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EKOEXH AIAXEIPIXHE
I. KAOYKINAZY -I. AATIITAX A.E.

Ewcayoyn

H I. KAOYKINAX — 1. AATITIAY A.E. dpactmplomotsitol 6T1g KATACKEVES, TO ELITOP10, KAODE Kol GTIV
gvépyea. To 2005 Atav yo v etoupeia pio ypovid pe Wdiaitepa avénuévn dpastpotnta 68 GAOLG TOVG
KMBOVG TG, KO, KT EXEKTAGT), Hia YPOVid Pe TOAD 16 LPE OKOoVOIKE PeyEon).

Owovopkad Anotediopata Xprong 2005

Béoel tov owovopukdv anotehecpdtov g terevtaiag ypnons n I KAOYKINAZ-I. AATITIAY AE
ouveyilel v mopeio avamtuéng og GAOLG TOVS TOUELS dpaoTnplomoinetg TG ZuyKekpiueva, o Koxkhog
Epyoacidv tov Opilov yie 1o 2005 avihls o 55.664 k. Evpd, £vavtt 46.998 yih. Evpd katd v ypion
Tov 2004, mapovcidiovtag nhadn avénen 18,4%. Ta Képon ITpo @épwv avirlav og 10.301 k. Evpd,
évavtt 6.455 yh. Evpd katd v avtictoyn nepusvn nepiodo mapovsidlovrag dniadt| adénen 59,6%. To
mpotewvdpevo puépwopa sivar 0,18 gupd avénuévo kata 50% oe oyéon e v Tponyoduevn ypron. Télog, n
kaOapr Ogom tov Opihov yia 0 2005 awéndnke ota 42.857 k. Evpod, and 29.270 yih. Evpd katd v
ypron tov 2004.

AVOGKOTNGT] TNG KOTUCKEVUGTIKIG 6 paoTpLoTnTog

Kazé 1o 2005, n I. KAOYKINAZ-I. AATIITAE AE vionoince cnuavtiké 181mTiKE £pya Y1 AOYOPLIGHO
EMMVIKGV Kot TOAMEQVIKOV TOnpe1dv Tov peydiov ko otalgpod mehotoroyiov e Evéewtucd ovopata
mehuT®V Tov gpmotelinkay v I. KAOYKINAZ-I. AATIITAY AE ka1 10 €10¢ mov mépace sivar ) EFG
Eurobank (ktipio ypageiov), EMnvikog T'opog, KPEETA AE, Apouwv AEBE, Kosmocar AE, BP EAAGg
AE, TZOKAX Motors AEBEE, Autonet AE, TITAKOX AEBE, NESTLE EM\é¢ AE, Eipnviky ATEE,
Roche EAlGc, MINEPBA AE, k.o

TTapdAinha, 1 eToipeio KaTACKEDAGE PUeYGAO OpOIO KATACTNUATOV Yo, ELOVULOVS 0ikovg ¢ EAMGSag
kon Tov g€tepkod pésa oto 2005. Zuykekpéva, ot TEAN 10V OKTOPPiov TapaddonKe T0 KaTtdoTua
mg T'odakng @ippog povyouod kot aéecovdp Hermes, mov Ppicketon oto kévipo g AOvog, oy
ocvpPor tov 0ddv Bouvkovpeotiov wai Xtadiov. Emumiéov, oxt® EAlnvikég woar o1ebvelg oippeg
gumotevmkav oty 1. KAOYKINAXZ-I. AATIMTAY AE ta véo KATAGTHUOTE TOLG OTO Kawvolplo,
vaspovyypovo gumopikd kévipo THE MALL, mov PBpicketor 610 Mapoldol Kot £YKOvIAGTNKE TOV
Noéuppro. Avapeca oe outés, ov ¢eippueg Marks & Spencer, L’Occitane, Stefanel, Multibrand—Notos
Galleries, Grand Optical, Springfield, Bostonians, Yamamay. nusidvetot 611 610 1910 gUmopkd KEVTPO, 1
I. KAOYKINAZ-I. AATITTIAZ AE &nbétel kou katdotpe Mothercare, cuvolikng empdveiag 300 .1, T0
omoio Agttovpyel pe peydn emruyio. H stonpeio avéafe emiong kol 00 £pya KTAGKEVNG KATUOTNUATOV
otV Osccarovikn. TTpdkertal yio To KUTACTNUO OTTIKGOVY TG aAveidag Grand Optical, mov BpiokeTon otV
006 Toyiokn, 610 KEVIPO NG TOMG, KoOMG Kol TO KUTAGTNUO TNG Oebvolg alvcidag KoAALVTIKGOY
Sephora 1o véo gumopikoé kévrpo ¢ Oscoarovikng Mediterranean Cosmos.

Idwitepn {fmon eixe 0 2005 1 1eyvoyvooia g I. KAOYKINAZ-I. AATIITAY AE oty KatacKeut
TPOTECIKOV KATACTNUATOV. TOYKEKPEVE, 1) Tdipsio pé€oa 610 £€10¢ Tapedmos 18 KUTaoTNATH Yo TIC
Tpémeleg Eurobank, PROBANK, EOvikn Tpdnela, Geniki Bank, kot TTavedivia TpémeCa.

Téhog, otov Topéa tov Anpociov ‘Epyov, 11 I. KAOYKINAZ-I. AATITIAYX AE, n onoia gival kértoyog
mrogiov E’ Tééng Teviko, éxel avalifet kot extelel, ovppetéyoviag og kowvonpatio pe mocootd 70%, to
£€pyo eméktaong Tov Akactikod Meyapov Tpwdiwmv. To épyo givan mpodmoroyicpod 12 skatoppupiov
Evpd, xon avapéveton va ohokAnpolet gvtdg tov 2006.
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Avackonnen g epmopikis SpactnpréTnTog

Q¢ anokA£1oTIKOG avTurpdcmmog v Bpetovikmv apoidvimv Mothercare otnv EAMGSa kon ta BaAxkéwvia, 1
I. KAOYKINAZ-I. AATIITAY AE viomotel éva dwitepa @ho00E0 enevduTikd oYE£610 eTEKTOONG TOV
SktHoV TV KatastpdTeov Mothercare 1660 otnv EAMGSa, 660 kat otig ayopéc tmv Baikavimy. To 2005,
1 EXEKTOOT] TOL SIKTOHOV GUVEXIOTNKE UE avodKoVg pLOUODE. ZUYKEKPILEVE, GTO KOTOOTANOTA TG EAAGSag
70 2005 7mpootébnikov 10 shop-in-shop ota Attikd Tlolvkotuctinota Attica (Méptiog 2005), 70
katdompa oto Epmopwd Kévrpo e Aapiog (Mdéprtiog 2005), to shop-in-shop oto moivkatdotnpa Notos
Galleries (Maptiog 2005), kot t0 koatdomue oto véo Epmopwd Kévipo The Mall o0 Mapovor
(OxtdBprog 2005), aveBalovtag £161 Tov cLVOMKS apOud tov kataotnudtmv Mothercare oty EAMGSa
ot0 33. Ta oyédwe g I. KAOYKINAZ-I. AATITIAZ AE mpofAémovy v €R€KTAGCN TOV £YYOPLOL SIKTOOL
Mothercare katé 5 axdpa katactipate péypt o 2007.

TMapdinia, dwitepa enpaviiky givon TAéov 1 Tapovsia ¢ ¢ippag Mothercare ota BoAxévia, petd v
EVTOTIKY avantuén Tov diktHov 6T Bakkavikég ayopég katd v ddpkela Tov 2005, Zvykekpiuéva, e
101aiTEPT EMTLYI0 EYKAIVIAGTIKE TO TPOTO KoTaotnuo Mothercare oty Z6¢wa ¢ Boviyapiag otig apyés
Asgxepfpiov 2005. To katdotnpa Ppioketor GTNV KEVIPIKT EUTOPIKT TEPLOYN NG ZOPLUG Kol SadiTel otV
AVORTUGGOUEVT] ayop NG Bovlyapiag v 7AApn ykapa Tov wpoidviev Mothercare. To deltepo
katdotpa Mothercare otv Bovkyapia Bpicketar oto Mall of Sofia, to peyoaivtepo Epmopucd Kévrpo g
2o010g. To kataoTnua Asttovpysi 1101, evo o smionpa ykaivid tov Ba yivovv svtdg tov Maptiov 2006.
Inuewdveton O6tL oty Boviyopia 1 etoupeion Sabéter oM ypageio Kol omodnkevTikd xdpo Yo TNV
VROSTAPIEN TOV TOAGEMV, AAAE Ko TG avartuéng Tov S1kTuoL TG etanpeiag otrv Bovkyapik| ayopd.

And 1o T€hog ZentepuPpiov 2005 Aertovpyei To mpdTo Katdotne Mothercare ota Zxdma (TILT.A.M.). To
Katdompa given emedvelag 360 teTpayovikdv PETpmv Ko Ppicketar 610 vaegpsuyypovo Epmopikd Kévrpo
Ramstore, 670 KéVIpo TV ZKOMI®V. XLTOLE APMOTOVS HNAVEC TNEG ASTOLPYING TOL KATUGTHUOTOS 1
GVTUIOKPIGT) TG ayopds etvar 1101 Wwitepa 0Tk, TOGO G EMIMEDO TG TPOGEAEVUGTG TOV KOWWOU, OGO Kot
o€ £Mingdo TOANCEDV.

Ztnv Poupavia Aettovpyodv 7161 pe emtuyio 3 kKataotipata Mothercare g KevIpikd gpumopucd onpeio g
TOANG TOoL Bovkovpsotiov, evéd ota oyE01a TG sTonpeiag TpoPAEmovTal 2 aKONM KATOCTNUATR 08 OAASS
peydieg moAels ¢ Povpaviag. Zuykekpiuéva, cOvTopa avaplévetal  Evapén Asttovpyiog KataoTnUdtov
Mothercare otig mérerg Tynsodpa kon Kowotovtlo.

Téhog, n etonpeio Ppicketon avT TV oTyun og daducascio Epeuvag kot a&loAdynens ayopas, Yo TV
EMEKTOOT TNG Kol 6€ TEPATEP® Badkavikég ayopés, pe v dnpovpyic katactudtomy oty ZepPio Ko v
Ovyyapia evtdg tov 2006.

AvVOGKOTI G TG EVEPYELUKTS HPACTPOTNTOS

Xta maicwe ¢ dpuotnpromoinong g OBuyartpikic ™mg KA. ENEPTEIAKH AE omv Mekém,
Koataokeun, Asttovpyio kor Expstéddsvon Evepyswakov Epyov, n 1. KAOYKINAZ-I. AATITIAY AE
Eexivnoe Tov Mdaptio tov 2005 v xatackev] Mikpod Yéponiektpuod ‘Epyov oty Avia Iapoaokevn
(Kepaoopo) Afpov Koévitoag, Imavvivov.

To épyo €yl udeodomOel amd v PvOuiotucy Apyn Evépyewg ke v Tleppépen Haeipov, wo
Kataokevéletan pe emddtnon and 1o Yrovpyeio Owovopiog & Owovopkmv (Avartuélokdg Nopog). H
KOTAOKELT] TOV  avopévetol va ohokAnpmOsl eviog tov 2006. O mpodmorovicuég Tov  €pyov,
mepapfavopévng e avaPdOpenc Tov Tomkob diktvov davouns g AEH, givan g 16Eemg Tov 4 exat.
Evpo. H gykateotnuévn 1oydg sivan 2.5 MW.

H granpeia K.A. ENEPTEIAKH AE, Bvyarpkn] ¢ I. KAOYKINAZ-I. AATITTAY AE, 15p00nxe to 2000,
He 6TdY0 TV dPUCTNPLONOINGT GTOV TOAAG VIOGYOUEVO TOPEN TG evépyews. To pKpd LOPONAEKTPUKO
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£¢pyo oto Kephoofo givon 10 mpdto mov katackevdletor and ta Tpic CUVOMKA EVEPYEIOKE £pya NG
gtoipeiog mov Ppickovion o dwducascio avartuéng Ot dbo povadeg mov Ba axorovOnicovy Oa sivar
TOPEUPEPODG 16)DOG ko TPOHTOA0YIoNoV, Kol Oa Ppiokovtar oty meployn g N. TTivoov.

TpoonTikég

T'a to 2006 1 dpacmpiotnta ¢ I. KAOYKINAZ-I. AATIITAYX AE ovapévetor vo cuveyiotsi pe
EVTATIKODS Kol avodtKoLg puOpHone, T6G0 6TOV TOUEN TV KATACKELMY, OGO KOl GTOVG TOUELG TOV gumopiov,
adrd kot g evépyeac. Ooov agopl otV KATASKELAGTIKT] dpactnpldtnta Tg eTaipeiag, onueidveratl 61t
TO aveKTELEOTO 6T0 TEAOG Tov DePpovapiov 2006 ftav g Taéemg Tov 29 skatoppvpiov Evpd. Ty
EUTOPIKT SpUCTNPIOTITA TNG ETAIPEING, 1 ETHIPELR GTOYEDEL GTIV GUVENIGT TG BVATTLENG TOV SIKTDOL TV
kotaompudtov Mothercare otnv EAAMGSa ko ota Bodkdwvia, evd onpaviikr B sivol 68 eninedo kdkhov
EpYAcOV M TPOcOiKT TV VEWV, Kol o1 emTUYNUEVOV EUTOPIKOV onueinv mov Eekivnoav katd v
dapkera tov 2005. Téhog, 1 oroxkinpmon kol €vapén Asrovpyiag Tov Ydponisekipikod Epyov 610
Kepaoofo Iwavvivev Bo onpatodotnost Ko Eumpakta Ty dpactmpionoinon ™mg I. KAOYKINAZ-L
AATITTAZ AE otov avoartvocopevo kKhado ¢ Evépyetag.

O TIpoéedpog Tov AX

Twévvm g Khovkivag
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EKOEXH EAETXOY OPKOQTOY EAETKTH AOT'TETH
TIpog tovg k.k. Metdyovs g Avovounc Etaupeiog
«LKAOYKINAZ —-LLAATITIAZ A.T.E.»

EAEYEaE TIC GUVIUUEVES OIKOVOUIKES KATUGTAGELS, KaOMG KL TIG EVOTOMUEVESG OIKOVOLIKEG KATAGTAGEL
™m¢ Avovoung Etarpeiog « LKAOYKINAZ —LLAATIITAZ A.T.E.» g etoupki¢ yprioeng mov éinée v 31
Askgpufpiov 2005. H €vBivn g oOvioéng TovV OKOVOLIKGV KOTooTacs®mv Papdvel T d010iknon g
Erowpeiog. H dwn pag gvbOvn mepropileton o1 Sopopemon Kol Tn Sathnmen yvoung e tov
OKOVOUIK(OV KATAGTAGEWMV, ESPUIOUEVIG 6TO devepyn0évta £leyyo.

O éheyydc nag devepynOnke cdpemva pe ta EXAnvicd Exsyktiké Tpdruma, mov stvon svapuovicpéva pe ta
Aebvi Eleyktikd Tpdtona. Ta TTpdtune avtd amantodv to oYeduoud Kot v sKTEAEOT] TOV EAEYKTIKOD
£€pyov KOTQ TPOMO MOV Vo dweEUAilel g0Aoyn PefodtTa 6TL Ol OIKOVOMIKEG KOTOOTOGES £ivon
amadlaypéveg and ovolmdalg avakpifeleg ko maporeiyelg. O éheyyog mepluapPaver v e&étaom, og
SEIYHOTOMITIKY BACT, GMOSEIKTIKOY GTOLYEI®V OV Vo 6TNPILovY Ta TOGE Kol TI TANPOQOPIES TOL
TEPLOUPOVOVTIOL GTIS OIKOVOMKES KOTaoTAoE. O €heyyog emiong mepiiapuPaver v a&lordynen twov
AOYIOTIKOV apy®V Tov akorovOnnkav, Tmv ektyuniosny g owiknong g Etopeiog ko, yevikdtepa, g
TOAPOVGIOGNG TOV SESOUEVMV OTIS OIKOVOUIKES KOTAOTAGELS KaOmg kot TV a&loAdynon TG GUVEREWG TG
"‘ExOgomg tov Aotk tikod ZopfovAiov pe T OKOVOUKEG Kotaotdoels. Thictedovps 611 0 £heyyog mov

OtevepynOnke Tapéyst emapkn PAaon yio ™ Slepdpe®oN TG £KOEOTC Hag.

Katd ™ yvopn pag, ol TPoavaQepOUEVES OIKOVOUIKES KOTAoTACES amekovifouv akpiPodikoa v
owovopkn 0éon e Etanpeiog kot tov Opihov katd v 31 AskepPpiov 2005 kot To amotehéopata Tmv
gpyacv ¢ Eranpeiag kot tov Opihov kabidg kan T1¢ petafolec Tov 18imv KeQUAQIDY Kol TLG TOULELKES
pogc ¢ Etapsiog ko tov Opiiov g yposmg mov €Anée avth tnv nuepopmvic, cupuemve ps ta Atsbvn
Aoviotikd TIpdtuma, mov €govy vioBeOel and v Evpownaixn ‘Evoon kot 10 mepexdusvo g Exdeong
70U Aok tikod ZopPovAiion eivol GUVETEG PIE TIG TPOUVAPEPOUEVES OUKOVOLIKES KATAGTAGELS.

Xwpig va datvndvovpe emEOAUEN G TPOG TO. CLUTEPAGATE, TOV EAEYYOV HOGC, EQPIGTOVUE TNV TPOCOYN
c0g 6T0 mopakdTe Ofua mov mpodkuye amd Tov £Aeyyd poc Kou moapatifeton ot onueimon 9.2 tov
TPOGUPTIUATOS TOV OWKOVOUKDV KUTUOTACEWY, GTIV OMOolo YIVETOL avagopd. GTO Yeyovog OTL Ol
QOPOLOYIKEG SNMDGELS TG UNTPIKAG eTanpeiog yia T xpriorn 2005 dev £yxovv e€etacOel and TG POPOrOYIKES
OpYEC, e GUVEREWN VO VIAPYEL TO VOEXOUEVO eMPBOANG PdGOsTmV EOP®V KOl TPOGUVENGE®V KUTA TO
¥xpévo mov Ba €eTac000v kon O oprietikomomBovv. H €kPact tov poporoyikod ghéyyov dev sivar duvatdv
va Tpofre@Bel 6To ToPOV GTES10 KoL, MG €K TOVTOV, 6gV £YEL YIVEL OTOOSOTTTOTE TPOPAEYT| GTLG OIKOVOUIKEG
KOTAOTAGEL 68 oyéon e To Oépa avTd.

= Abnva, 22 Maptiov 2006
BAKER TILLY HELLAS O Opkatdg EAeykig Aoyiotiig
Opkotoi Eleyktéc Aoyiotés-
Zoppovrot Emygipricemv A E.
3™ ZemntepPpiov 76,
104 33 ABva Iwévwnc B. Kahoyepdmovrog
AM./ZOEA: E148 AM./ZOEA: 10741

Emoteg Owovopuxéc Kataotdaoelg yio v ypron 2005 -10 -



I. KAOYKINAZ - I. AAINMNAZ A.E.

AUDITORS' REPORT

To the Shareholders of “ILKLOUKINAS — I.LLAPPAS S.A.”

We have audited the accompanying financial statements as well as the consolidated financial statements of
“LLKLOUKINAS — ILLAPPAS S.A.”, as of and for the year ended 31 December 2005. These financial
statements are the responsibility of the Company's management. Our responsibility is to express an opinion
on these financial statements based on our audit.

We conducted our audit in accordance with the Greek Auditing Standards, which are based on the
International Standards on Auditing. Those Standards require that we plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free of material misstatement. An audit
includes examining, on a test basis, evidence supporting the amounts and disclosures in the financial
statements. An audit also includes assessing the accounting principles used and significant estimates made
by management, evaluating the overall financial statement presentation as well as assessing the consistency
of the Board of Directors' report with the aforementioned financial statements. We believe that our audit
provides a reasonable basis for our opinion.

In our opinion, the aforementioned financial statements give a true and fair view of the financial position of
the Company and that of the Group (of which this Company is the holding company), as of 31 December
2005, and of the results of its operations and those of the Group and their cash flows and changes in
shareholders' equity for the year then ended in accordance with the International Financial Reporting
Standards that have been adopted by the European Union and the Board of Directors' Report is consistent
with the aforementioned financial statements.

Although we do not state any ambiguity as regards the Auditor Report conclusions, however, we point out
the possibility of additional taxes and penalties due to the fact that the Statements of Income Taxes of
parent company and its subsidiaries for certain periods have not been examined yet by the tax authorities.
The outcome of the tax audit could not be previewed at this stage and as a result there has not been any
provision in the financial statements relating to this issue.

Certified Public Accountants- Athens, 22™ March 2006
Consultants A.E. The Certified Public Accountant
76, 3" Septembriou Str.
104 33 Athens
Greece
SOEL Reg.No: E148 John V. Kalogeropoulos
SOEL. Reg. No: 10741
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. KAOYKINAZ - I. AATMMAZ A.E.

1. Zroyysio Kotdstaone Arotsisopdrov Iepiédov

ZTOIXEIA KATAZTAZHZ ATIOTEAEEZMATON IMEPIOAOY (gvomompuéva Kot pu1 evomopuéva)

TMocd ekppaocniva o €

ENOHNOIHMENA

ETAIPEIA

01.01-31.12.2005

01.01-31.12.2004

01.01-31.12.2005

01.01-31.12.2004

ZUvoro KOKAOL £PYHOLAOV

55.664.040,18

46.998.427,82

53.268.114,68

27.019.358,04

(g €)

Miktd képdn / (Cnic) 24.677.459,64 16.344.297,82 23.679.545,95 4.117.865,06
Képdn / (Snméc) mpo pdporv,

APNUOETOSOTIKAY, EAEVOVTIKAOV 13.238.685,63 6.891.907,98 12.918.106,99 1.865.538,69
omoTEAECPATOV KoL amocPicsav

Képdn / (Snméc) mpo gpoporw,

APNHOETOSOTIKAY KUl ETEVOVTIKAV 10.913.940,21 5.240.972,18 10.786.131,88 1.865.538,69
ATOTEAECPATOV

Képon / (Enuiég) mpo popwv 6Hvoro 10.301.012,63 6.455.254,94 10.255.414,82 3.174.193,63
Meiov ®dpor 1.827.461,96 588.274,96 1.685.566,25 -484.390,71
Képdn / (Enmés) peta amd ¢épovg

6 6volo 8.473.550,67 3.866.979,98 8.569.848,57 3.658.584,34
Katavépovio og:

Metdyovg Eroupiog 8.627.288,59 5.917.327,31 8.569.848,57 3.658.584,34
Metdyouvg Meoymelog -153.737,92 -50.347,33 0,00 0,00
KspSn’ HETG amd pépovg ava netoyn — 1.25 0.85 1.25 0,53
Baocwd (o€ €)

Tpotewvdpevo pépiopa avé. petoyr - 0,54 0,36 0,54 0,36

To mpotewvopevo pépispa aeopd 6.875.080 petoyés, vetotaueveg v 31/12/2005. Mg v and 9-1-2006
"Extoktn T'svikny ZuovEédlsvon Tov PETOYMV TNG ETHPEING UIOQUGIGTNKE 1 adENGT TOV LETOYIKOD KEQOAIOD
HE KeQoAaonoinon amolspatik®v cuvolikol Dyyovug 4.125.048 € kai eicaywyn 600 (2) dwpedy Letoydv o8
kéOs pic (1) veorapsvn. Yotepa and mv napamdve adénon, 1o petoyikd keedioio tng stoupsiog
avépyetol mAéov og 6.187.572,00 €, kou Stoupsiton 68 20.625.240 petoyés, ovopaotikig ofiog 0,30 € 1 kéls
pia, evd to péptopa drapopedverar og 0,18 € ava petoyn yw v xprion 2005 kot og 0,12 € yio v ypion

2004 (ftot cwénpévo katd 50%).
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. KAOYKINAZ - I. AATMMAZ A.E.

2. Xtorysia Isoloyiouov

Icoloyionog Inu. OMIAOX ETAIPEIA

IMocd o € 31/12/2005 31/12/2004 | 31/12/2005 | 31/12/2004
ENEPIHTIKO

M1 KUKAOQOPLOKE TEPLOVCLUKA GTOLYELD

Evompatec akivntomomeslc 8.1 36.937.547,16| 38.224.010,13| 35.314.459,89] 2.963.834,23
Yrepoaio smysipnosmg 8.2 12.852.633,53 0,00] 12.852.633,53 0,00
AVAG TEPIOVGLUKG GTOLYELD 44.491,68 844,54 0,00 0,00
Engvo0oeg1g o€ ovyyeveic emygproelg 83 3.350.383,95| 3.254.196,00] 5.250.793,95| 21.142.543,90
A0y PN LOTOOIKOVOLIKS. oTOYElD 1.526.449,57 205.091,61 318.210,73 29.115,52
AvaBolAdUeves @OopoloYIKES OTOUTNOELG 8.4 673.483,55 476.891,71 673.483,55 476.891,71
20V0A0 U1 KUKAOQOPLEKAY TEPLOVGLEKAY

ooy ciov 55.384.989,44| 42.161.033,99| 54.409.581,65| 24.612.385,36
KvKkLoQopluKd TEPLOVGLEKA GTOVY ELD

AmoBépata 8.564.373,98] 5.187.356,10] 7.817.161,50 78.227,26
TMehdTeg Kot Aoutés amantoelg 8.5 20.077.592,04| 15.572.745,31| 20.265.540,82| 13.344.849,81
Xpruoarootkovopkd stotysia 8.6 250.200,00/ 9.100.200,00 250.200,00, 3.100.200,00
TpokataPorég 8.5 810.374,71 681.050,49 810.374,71 321.786,93
Tapsiokd S10Eoa Kat 16000vauo 8.7 4.764.875,76| 2.517.107,07| 3.406.610,06] 1.053.698,24
Metafotcol Aoyapaspol 8.8 2.271.752,17| 2.226.541,84] 2.262.031,02] 2.110.626,43
ZUVOL0 KUKAOQOPLUKAY TEPLOVCLOKADY

oToyysiov 36.739.168,66| 35.285.000,81| 34.811.918,11| 20.009.388,67
Zuvoro Evepynrikov 92.124.158,10| 77.446.034,80| 89.221.499,76| 44.621.774,03
IAIA KE®AAAIA KAI YITOXPEQXEIZ

Ke@droo kor omodepoatikd

Exd00¢v ke@dhaio 8.9 2.062.524,00| 2.062.524,00] 2.062.524,00] 2.062.524,00
Y7ép To GpTio €kdoon 8.9 11.275.656,00] 11.275.656,00] 11.275.656,00] 11.275.656,00
AL0QOPES aVUTPOGUPUOYAS 21.209.793,29] 6.116.362,10] 20.747.432,76] 1.686.863,75
AmoBegpatcd 8.10 2.567.587,23| 5.733.142,95| 2.465.273,26] 2.465.273,26
Yvoompsvuéva Képdn (Znpisc) 5.742.044,10] 4.082.730,34] 6.319.638,69| 3.887.131,14
ZOvoA0o KEQUATIOV KOl amofsHaTIKAOY 42.857.604,62| 29.270.415,39| 42.870.524,71| 21.377.448,15
Makporpo0scues VTOYPEDCELS

Evtoka dGveia 8.11 8.738.277,97| 10.994.327,37| 8.686.594,52 657.142,84
AvaBolAOUEVES QOPOADYIKES DIIOYPEMGELG 0,00 140.149,94 0,00 0,00
Ymoypedoelg Tapoy®dV onoy®mposmg 8.11 370.211,00 330.460,98 370.211,00 156.000,00
Z0v0A0 HOKPOTPOOEoUMV VTOYPEDCEMY 9.108.488,97| 11.464.938,29| 9.056.805,52 813.142,84
BpayvrpoOeopec vmoypedoelg

IMpounBsutéc Ko Aoumég VIoypecEelg 8.13 17.861.067,00] 14.673.959,75| 16.839.080,90] 11.106.660,51
Bpoyvrpdbeopa dbvea 8.12 11.974.190,18] 11.775.218,43| 10.134.331,90| 10.647.228,52
Bpoayvurpdbeouo pépog eviokmv davsionv 8.12 1.251.430,40 657.142,84] 1.251.430,40 657.142,84
Merafotkoi Aoyapaspoi 8.14 9.071.376,94] 9.604.360,10] 9.069.326,32 20.151,17
Xvolo fpayvrpodicpmy vIoypedeE®y 40.158.064,52| 36.710.681,12| 37.294.169,52| 22.431.183,04

ZOvoA0 1010V KEQUAGIOV KUl UTOYPEDGCEMY

92.124.158,10

77.446.034,80

89.221.499,76

44.621.774,03
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. KAOYKINAZ - I. AATMMAZ A.E.

Ot cvvnupeves emeENyNUOTIKEG ONUEIDGELS AMOTEAODV aVanOCTAGTO LEPOG GDTAV TOV OKOVOUKOY

KOTOOTAGEDV.

3. Xroiysia Katrdotaone Msrafoiav Kabopiic O@fone Ilsprodov

ITOIXEIA KATAXTAXZHZ METABOAQN KAGAPHZ OEXZHE XPHXHEX (gvomomuéva kKot
U1 EVOTTOUEVE)
Ilocd ekgppaopéva oc €

ENOIIOIHMENA

ETAIPIA

31.12.2005

31.12.2004

31.12.2005

31.12.2004

Kabapn 0¢omn £vapéng yprioemg
(01.01.2005 ka1 01.01.2004

cvticTolyo)

29.270.415,39

21.245.993,34

21.377.448,15

21.245.993,34

Képdn / (Enpuig) mg meprodou,

avticTolyo)

AP 8.473.550,67 5.866.979,98 8.569.848,57| 3.658.584,34

LeTa amé pépovg
37.743.966,06 27.112 2/ 29.947.296,72| 24.904.577,68|

IAVEN oY / PeimoT pPeToykoD 0.00 0.00 0.00 0.00
KEQOAIOV ’ ’ ’ ’
Atavepn0évta, pepiopata (k€pdn)|  -301.646,57 0,00 0,00 0,00
Kabap6 slo6onue KUTaOPIEVOl 5 415 985 15 2.157.442,07]  12.923.227,99| -3.527.129,53
o’ gu0siag oty kabopn 0éon
IAyopéc / (moMoe) Wbiov 0.00 0.00 0.00 0.00
LLETOY OV ’ ’ ’ ’
KabBapn 0éom AENG xpRoems
(31.12.2005 won 31.12.2004 42.857.604,61 29.270.415,39| 42.870.524,71| 21.377.448,15

4. Zroiysic Kardostaone Tauswoxkov Powv

ITOIXEIA KATAXTAXZHEZ TAMEIAKQN POQN XPHZHEY (svomoinuéva Kot Ut EVOTOUEVa)
IMocd ekepucnéva ot €

ENOIIOIHMENA

ETAIPIA

01.01-31.12.2005

01.01-31.12.2004

01.01-31.12.2005

01.01-31.12.2004

AgrTovpyIKéc dpaotTnproTnTee

Képdn mpo popwv 10.301.012,63 6.455.254,94 10.255.414,82 3.174.193,63

MAgov / pgiov mpocapuoyég yuo:

IATocBécelg 2.324.126,97 1.650.935,80 2.131.975,11 159.032,23

TpoPAéweig -2.052.549,08 -767.134,97 -2.022.308,02 -1.129.723,62

Zovarloynotikég dapopés 0,00 0,00 0,00 0,00

Amoteréopata (£600a, £E060, KEPOT

KoL nuée) £MEVOLTIKNQ -3.273.304,81 -5.023.337,56 -3.273.304,81 0,00

OpUcTNPLOTINTUG

XpemoTikoi ToKoL Kol cuvaet ££0da 1.036.232,39 625.522,56 954.021,87 432.521,39

TAéov/ peiov TPOGOPUOYES YioL

LeTaforéc Aoyapraoudv kepohaiov

Kivnong 1 mov oyetilovror pe T1g

Asttovpyikée dpactpdtnTec:

Meiwon / (avénon) amofepndtmv -8.505.470,36 -1.153.476,57 -7.738.934,24 -2.921,58
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. KAOYKINAZ - I. AATMMAZ A.E.

KOWOTPUEIDV Kol AOUTHV ETEVOVGEDY

Meimon / (a0Encn) anaiTiceny 7.713.294.88 7.231.101,17 -7.560.683,38 7.442.801,72
(Msioon) / obenon vmoxpedosaV 15 956 545 g4 9.851.857,86 14.995.806,54 2.855.934,40
(mnv tpansldv)

(Mgiov):

XpswoTikol ToKot Ko Guvagh £5000 623.572,91 -625.522.56 -541.362,39 -432.521,39
Katafefinuéva

KataBepinpévorl pdpot 0,00 0,00 0,00 0,00
Zovoro swopodv /- (ekpodv) - amd 7.213.422.89 18.245.200,67 7.200.625,50) 12.499.316,78
Asrovpyikée dpactnpidtnTes (o)

EREVOVTIKES OPUCTNPLOTITES

Anbkriion  Quyatpucdy,  cuyyevoy, -1.275.372.,82 -76.734,52 0,00 0,00

IAyopb. EVEOUOTOV KOl GOAOY Tayimv
IIEPLOVGLOKMDY GTOLYEIV

-10.897.146,59

-20.301.344,21

-10.548.637,11

-10.311.298,86

E1ompaEieils amd ToAoES EVEOUATMV

Aéng meprodov

e . 0,00 0,00 0,00 0,00

kol GHA®V Tayiov
Toxot siompoydéveeg 12.857,29 0,00 12.857,29 0,00
Mepionata sionpayévia 46.600,32 0,00 46.600,32 0,00
Eronpaéeig and moinomn xpeoyplemv 0,00 0,00 0,00 0,00
FOVOho BIGPOGY / (EKPOGY) oM -12.113.061,80  -20.378.078.73 -10.489.179.50,  -10.311.298.86,
EMEVOLTIKEG SpacTnpéTnTeG (B)
XpNpuatodoTIkic SpusTNPLOTNTES
Flompiiet an6 aoonon  Ketoyikoy 1.350.000,00 39.000,00 0,00 0,00
KEQOAOIOV
Eompiter,  anb — ekdobevea 10.395.295.66  16.476.946,78 9.560.815,43 7.057.077,85
avaAneévia ddvea
EEopinoeig daveimv -580.439,43 -6.793.027,68 -512.896,62, -6.235.714,38
Eéopiiocel  vroypedoemy  amd
P HOTOBOTIKEG pic0hoeig -937.076,19 -1.776.169,91 -937.076,19 0,00
(xpeolvcia)
Mepicpato TAnpmbévia -2.771.023,37 -4.100.794,08 -2.469.376,80 -2.468.394,00
Z0V0L0 £16POGV / (£kPOGY) amb 7.456.756,67 3.845.955,11 5.641.465.82  -1.647.030,53
APNRATOS0TIKES dpacTnprotnTes (Y)
KaBapf) adénon / (neioon) ota
TOUEWNKE S100£6110 KoL 1606Vvapo. 2.557.117,76 1.713.077,05 2.352.911,82 540.987,39
mEPLOGOV @+ @)+ @
Topelokd dobéona kKo 16000vano,
EvapEng mepiédov 2.517.107,07 804.030,02 1.053.698.24 512.710,85
Topsioxd S1o0<c1pno ko 160d0Ovapa

2 " M 507422483 251710707 3.406.610.06  1.053.698,24
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5. Hpo6cOeta Xtorysia kon IIlnpogopise

5.1 Tevikég ITinpogopisg

O1 01KOVOUIKEG KOTUCTOCEIS TEPIMAUPEVOVY TIG ETOUPIKEG OTKOVOLIKEG KUTAGTAGELS TNG

«l. KAOYKINAZ — 1. AATITIAY TEXNIKH KAI EMITOPIKH ANQNYMH ETAIPIA» pe Suokpitiko
titho K.AM. AE. (n Etoupeia), kot TG EVOTOMUEVEG OIKOVOUIKEG KOTAGTACELS TNG STOPEINg Kot TV
Buyatpikdv ™G (0 Oprog) v v ypnon mov éinée v 31 AskepPpiov 2005 cOppmva pe To Aebvi
Tpétuma Xpnparoowovopkic IAnpoedpnong (AITXTI).

O Ophog dpaoctnpromoteitan pe TV EKTEAEST] TAGTG PUGEMC TEXVIKOV £pYmV, EPYOMIBIKMG 1 U1 Kot e TNV
ayopd, EI0AYMYN, KOTOOKELT Kol gUmopic s10mV £vOLoTc-umddnone, PPepik®v Kol TOdIKOV 00V,
TOVIOIDV, ETITAWV, KEAAVTIKGV KOl WGV OIKIOKNG YPOEMS.

H Etaipeia £xe1 cvotabdel ko sivon eykareompévn oty EAldda . H £€6pa g Bpioketar and to 1993 omyv
0066 TTaotép 3, AOfva kot to TNAEEeVO ™G givar 210-6451591-6.

H nextpoviky dievBuvor g etanpeiog etvon www.klmate.gr
Ot petoygg g stanpeiag dStampayparsbovrar 6to Xpnpatiotiplo Adnvov.

Ol TOIPIKEG KOL EVOTOUUEVEG OIKOVOLIKEG KATUOTAGEIS Yo Ty yprion 2005 €yxovv eykpiOei mpog
dnpooisvon amd o AX. ¢ etanpeiag v 20-03-2006.

5.2. AoneTiKEG apyés kKo nébodol

5.2.1. TIM\iaiclo KATEPTIGNS TOV OIKOVOUIKAV KATHCTAGEMV

Ol 0WOVOUIKEG KOTAGTACEL, £yovv KotapTicsi amd tnv doiknon pe Paon ta Awbv TIpotuma
Xpnuotoowovopkic Inpoeodpneong (ATIXII) cvumepopfovopsveov kol tov ABvov AoyieTiKOv
Tpotinwv(AAIT)O6mwG £10vv V10OeTN Ol amd v Evponaixh Evoon .

O1 0IKOVOIKES KOTAGTAGEIS VIOKEWTOL 0TS datdéels Tov ATIXIT 1 «Ilpmtn Yiwo0émon tov ATIXIIy,
YTl amote AoV TIC TPAOTEG OIKOVOUIKES KATASTAGELS oV £10uv cuvtayOel cOppmva e ATTXTL

Ol eTOIPIKEG KOl EVOTOUUEVEG OIKOVOUIKEG KATAGTAGELS TG stouplog, £ovv ovviaydel ps ta EAAnvika
Aoviotikd TIpdtuma €mg ko Ty 31/12/2004.Ta mpdtuma autd SQEPOVY GE OPIGUEVEG TEPLOYES OO Ta
AITXTIL. Ta ocvykpukd otoyeio tov 2004 gravodwrtundOnkov cOpemva pe 11 vwobembeiosg yo o
AITXTI LoyioTikég apy£G Kol AOYIGTIKESG EKTIUNOELS.

Zope@VIa Kol TEPTYPaOES TNG emidpacnc oty Kabapn 0¢om and ™ petdfoocn and o Exdnvikd Aoyictikd
TIpétuma ota Aebvn TIpodtuna Xpnuotootkovouikng ITAnpo@opnong Tapsyovial 6Ty Tapdypago 6.

Ol OWKOVOIKES KATAOTAGELS £xovv cuvtoyOel pe Paon v apyn Tov 1GTOPIKOD KOGTOLS Om®G ExEL
TpomomowOel pe TV ektipnon og e oy ala TV aKVATOV.

5.2.2. Boaowég LoYloTIKEG apyés

O hoyotikés apyés Pdost tmv omoiov cuvTdocovtal ot GUVIUPEVES OIKOVOMIKES KOTAOTAGELS KL TIG
omoisc cLETNUOTIKG eQapPPOiel 0 Ophog sivar ot akdAov0sg:

5.2.2.1. Evomoinon

Ouyatpikés: Eivon 6ieg ot etanpeieg mov d101kodvTonl Kot eAEYOvVTaL, GUesH 1 Eppecd o AN eToupeio
(unTpuch), site e TV KOTOYN TNG TASLOYN QUG TOV SIKCIOUAT®OV YQOL TNG ETAPEING 6TV ONoia £YvE N
eMEVOLON, £lTE, GE TEPIMTOON TOL dEV KATEXETUL TO TAEIOYNOIKO TAKETO TV PETOYMV, UETE Al GUUPVIR
¢ Etonpeiog pe toug vadroumovg petdyovg e stoupeiog oty omoia €yve n emévdvor). Anhady,
Buyatpikég eivar oL emMyEPNoelg TAve GTIG omoieg ackeital €leyyog omd v untpikh. Ov Ouyatpucés
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£VOTO100vTaL TAPOG (OMKT evomoinet) pe v puébodo g €ayopds amd v nuepounvia. Tov anoktétal o
ENEYYOG e AVTOV KOl TEDOVY VO EVOTOI0VVTHL 6T TV MUEPOUN VIR IOV TETO10G EAEYY0S dev voicTaTal.

H g€ayopd Buyatpicic and tov Opho hoyictikomoigitonl Paoel g pedddov g e€ayopds. To kbéoTog
KTNoNG Hog Buyarpikng sivor sdAoyn afia TOV TEPVCIEK®V GTOYEImV oV d0BNKaV, TOV LETOYOV TOL
£KO600MKAY KOl TOV VIOYPEMGEDY IOV AVOANEONKOY KOTA TNV nuepounvio g avTodlhayns, TAEOV TuyoV
KO66TOVG Gueca cuvdedepévou pe ™V obvorhay. To eEaTopkevpéva oTOLEll TOV  EVERYTTUCOD,
VIOYPEDOEIC KL EVOEYOUEVES VITOYPEDMGELS TTOV AOKTMOVINL OF LI0 ETLYEIPTLOTIKT CUVEVOOT| EMUETPOVTOL
katé ™mv eEayopd oTig e0hoveg aieg Toug aveEupTTMG TOV TOGOGTOL GUUUETOYNS. TO KO6TOG ayopds
mépav ™G g0AoYNG o&lag Tmv eml pépoug otoyeimv Tov arokTONKay, Kataympeiton o vaepaéia. Av 10
GUVOMKOG KOGTOG NG ayopdsg eivon pikpdtepo amd v edhoyn ofio Tov eni pépovg otoreiov mov
aroktOnkav, 1 dgopd Koataympeiton dueca ot amoteAfopata. Fidikd vio TG emyeipnpotikes
GLVEVAOGEIC TTOL &lyav Tpaypatomo0si mpwv v nuepopnvio petdPaong tov Ouihov ota ATIXIT (17
Tavovapiov 2004) ypnoomomOnke 1 e€aipeon tov ATIXTIT 1 kot 8&v €QuplOGTNKE avadpomKka 1 LEBodog
g e€ayopdc. Zta mhaicia g maparndve eEaipeong 1 Etoupeio dev enavaibmoldyiee to K66T0G KTHONG TOV
Buyatpikdv mov giyav amoktnOel Tpv amd v Nuepounvia petéPfacng ote ATIXII, ovte v gdloyn alia
TOV GIOKTNOEVTOV GTOLXEI®V TOV EVEPYNTIKOD KOl TV VIOYPEDCEMY KUTO TNV nuepounvia g eEayopds,
olte et avayvopiost vrepatio (goodwill) otig evomomuéveg oucovopIKég KaTaoTaoEL; TG SOLPOVA UE TA
ATTXTIL.

AteTanpikeg cuvaAlayEC, VIOAOUTO KOt [UT] TPOYURTOTOUUEVA KEPSN AO CUVOAAXYEG HETAED TV ETUIPEUDV
Tov Opihov amadsipovial. Or AoyoTikég opyéc Tov Buyatpikodv €xovv Tpomomombsi ®ote va givon
OUOOLOPPES IE AUTEG OV £xouv V100 OEl 06 Tov Opro.

5.2.2.2. Evonoinon Ovyarpikdv EEmtepikod

H pstatpom 1oV 0KOVOMIK®V KOTOOTAGE®MV TV gTopsiov tov Opiiov (kapio gk tov omoimv dsv &yst
voucpo urepmAnOmpioTikng owovopiag — Gpa dev epupudletar 10 AATT 29 «XpnuoTootkovouikn
TANPOPSPTOT| 0€ LIEPTANOOPLETIKEG OIKOVOUIESY), Ot OTOTEg £Y0VV SPOPETIKS AerToLpYIKd vOGHa omd
70 vépopa Tapovsiaons Tov Opilov og e&nc:

A) To mepovookd oTOYEl Kol Ol VTOYPEMOCES UETOTPEMOVTOL UE TG LGOTYEG TTOL 1oyVOLV TNV
nuepopnvia Tov Isoioyiopoo.

B) Ta £006a kot o €000 UeTATPEROVTAL PE TIG PEGEG LCOTYIES TNG TEPLOBOV, §KTOG sGvV 1 LEOT] 00T
dev givan AOYIKT TPOGEYYION TNG GUGGMPEVUEVIG ETOPACTS TOV IGOTYDV OV 16YXVOLV TIG NUEPOUTVIES
TOV GUVOAAOYDV, 6TV ontola TEPinTmoT o £6080 Kot ££080 LETOTPEMOVTOL PE TIC IGOTYIEG TOV 1o HOVY
TIG MUEPOUNVIES TOV GUVOAAXYDV Kl

") Ot TPoKOATOVOES CUVOAAAYLOTIKES S0QopEg KaTaympovvtal os amobspoatikd tov Idiov Kspolainv
KO HETOPEPOVTOL OTA GILOTEAEGUOTO UE TNV TMATGT] TOV ENLYELPTCEDV QUTOV.

ETIC EVOTIOUUEVEG OTKOVOLLIKEG KATAGTAGELS TephapPfdvovtal ekTdC amd T PNTPIKn eTtanpeion ol KEtwot
BuyaTpikég emyspnoeis:

Ilocooto Koéotog Exdopévo
Erovopia ‘Edpa M.K smévovong Kepdiono | Mé6odog Evomoineng
SYSMEROM COM
LTD Poupavia 100% 50.000,00 50.000,00 OMxKn gvomoinon
KLM BULGARIA
LTD BovAiyapia 100% 50.000,00 50.000,00 Ol gvomoinon
KLMS KOM
DOOEL FYROM 100% 50.000,00 50.000,00 Ok gvomoinaen
LKAOYKINAZ-
LAATITIAX EAMGS 85% | 1.223.999,99 | 1.439.999,99 Ok evomoinen
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ENEPI'EIAKH AE

K/EIA KAM-TEAPA Kat' avoroyia ypoapud
AE EX\Gda 70% 42.000,00 60.000,00 TPOG YPCUUN
K.A.©

ZEYAOYPI'IKEX

EPT'AXIEY EITE EAM\Gda 67% 484.410,00 723.000,00 Ol evomoinon

v ypnon 2004 svomoisitan ko 1 stanpeia Yioi E.lTomayiavvn AE kon dgv gvomotsitan otnv ypnon 2005
510t ) Etoupsio. duvaper g K21817/18-2-2005 andeacng tov Y. Avantuéng aroppdoencs 1o 100% tov
peToykol keeaiaiov ¢ Buyatpikng ¢ stopsiag g omolag péypt téte Koteiye 1o 80% tov peToykod
g KePahaiov. ETov KOKAO gpyacidv g etapeiog v v ypion tov 2005 mepapfdveton mocd €
28.356.141,20 mov avTIoTOYEl 6TIS TOANGELS TG amoppoPn0sicag eTUIPEInG. AGYM TNG GUYYDVELGTG OTIS
OKOVOIKEG KOTAOTACELS TG gtanpiog cvpneptiapPéveton o tlipog tov televtaiov Tpuivov tov 2004 g
amoppoenOsicac € 5.879.145,44.

Adyo g mavong g evomoinong e etapeiag «YIOI E. TTATTATTANNHE AE» 1 peiwon mov
TPOKANONKE GTOV EVOTTOINUEVO KOKAO EpYOGLDY, SUUYNEIGTNKE Ue TV alENGT TOoL KOKAOL EPYOCIHY TG
gtopeiog [ KAOYKINAZ - I. AATITTAZ AE. Mdyo g amoppdenong g TpadTg ard v devtepn.

5.2.2.3. Zopperoyn o Kowonpaiio

Kowonpa&ia givor o cupPaticn dtevdétmon pe v omoia 600 N TePLocdTEpa PEPT avVOLaUPEvOULY pio
OKOVOLIKT| SpaoTNPLOTITA OV VIOKELTHL O 06 KOwvoD EAEYYO.

O kowompdttov  avayvopilst To GUUEEPOV TOL Yprolpwomoidvtag T HEBodo g kot  ovaoyio
EVOTOINGNG EVOOUATOVOVTOS 6T0 OUOW. GTOWEIN TMV OIKOVOUK®OV KATOGTAGEMY TO UEPISI0 TOL GTA
oToYEln EVEPYNTIKOV , OTIC VIOYPEDCELS, 6T0 £1000nate Kol ota £€£0da kowonpatiog pe v pédodo
YPoppUf TPOG Ypapuur .

O KOWOTPATTOV TPEREL VAL SIKOTTEL T YPNOT TNG KAT ovoAoyio VOToineng amd TNV MUEPOUN VD, KATE
TNV omoio maet vo £xst kowd Eheyyo 6e o Kowvormpaéio.

5.2.3 Avogopa kata Topéa

Emysipnpotikdg topfag sivor £va ebOAKPITo LEPOC TN OVTOTITOC OV TOPEXEL £va SLUPOPETIKO TPOidv
,umnpecia Kal To onolo VIOKETUL 68 KIvOUVOUg Kol GlodOGES TOU du@épouv amd autolg TV GAAmY
TOPEMV TNG OVTOTNTOG

Temypapikde Topéag sivat Eva DSIEKPITO UEPOS TG OVTOTNTAS TTOL TAUPEYEL TPOTOVTO 1| VINPEGiE o8 éva
GUYKEKPULEVO OIKOVOUIKS TTEPIBAAAOV KL TO OTOI0 VIOKELTAL GE KIVOUVOUG Kol AtOSOGELS OV SLPEPOLV
oamd avtols TV GAM®V TOE®mV TG OVIOTNTOG 7OV SPUGTNPLOTOOVVINL GE SUPOPETIKS OUKOVOULKO
TePPEALOV

Kpimpro yia tov kaboptopd tov mpmTedovia /duTepedovia TOPEN ATOTEAEGE 1) QUG KL 1] TPOEAEVGT] TV
£660mv Tov opidov. Q¢ ek ToOTOL 0 OMAog €xel TEPOVOIGCEL TIV GVOALGT KOTE TOUER GTOLC
EMYEPTLOTIKOVG TOWELS G TPMTEVOVTO KUl GTOVG YEWYPUPIKOVS TOUEIS (0¢ dEVTEPEDOVTU.

Emoteg Owovopuxéc Kataotdaoelg yio v ypron 2005 -18 -



. KAOYKINAZ - I. AATMMAZ A.E.

5.2.4 Avayvopion Ecédov / Kéotoug
5.2.4.1. 'Ecoda

Ta £€6060. GIMOTEAOVVTOL OO TMANGELS EUTOPEVUATOV Kal TPOIOVIMY, £6000 amd KTEAEOT £pYMV Kal
£€6000, amd TOPOYT LANPECIDY, TOKOVS kKo pepicpate. Ta €c0da amoTiudVIol otV €OA0Y a&io Tov
£1ompoyOEvTog 1 BIGTPOKTEOL aVTOAAGYHATOS Ko TepAapuPdvouy Ty apoaypatikh afio ToAfcsme kabapn
G0 OVOKTMOUEVOLS OPOVS, EKTTMGELS Kol emMoTPoeEc. H avayvopion Tmv 668wV Kot Katnyopia, viveton
®¢ e&Ng :

(@) llwloeic sumopevudtwy / mpoioviwy

O mwAfoslg spmopevpdtov avayvopifovtatl dtav o Ophog / 1 staipsio. mopadidst o umopedUITO GTOVE
TEMATEG, TOA EUTOPEDUOTA YIVOVTOL GIOSEKTO, AO CLTOVG, TO GVTITIUO TT|G TMANGNG VUL GUUPOVIIUEVO KoL
N sionpaén ¢ anaitmong eivon eacseaMaudvr) povo Pe peTpntd, o 68 KO6TOG Pmopel va amotunOel
Baoya.

(B) Ecoda amo my sktédeon Epywy

Ta £€6060 O TNV EKTELEOT £PYOV GQPOPOLV GTNV GO TNG ETHPELNS Yo, TV AVEYEPGCT] MEPIOVGLUKMDY
GTOYEIDV KOl GUYKEKPULEVE KTIPWKOV EYKATASTAGEWOV Y10 AOYAPGUS TOV TEAUTMV TNG, UE TOUS OTO10VG
VIoYpaeel oxstikn ovpPacn ektéleong €pyou. Ou ovpPdosic avtég sivar kupimg ovuPacelc «otabspod
TOGOU» KOl SLOKPIVOVTOL avEAOYDL LIE TNV SIGPKELL TOVG 68 LOKPOTPOOEGUES Ko PPoyumpO0eses.

(Bi.) MaxporpdbBeauec avufdoeic &pywv.

H gtaipio yio TNV avoyvdpion Tov e6080mv arnd Ty ekTéleon pyov TV omoimv 1) kataokevn Oa diefayOsi
og &0 1 TEPIGEOTEPES AOYIGTIKES TEPLOB0VE, aKolovOel v péfodo TG «ITocooTIing OAMOKAPMGETSY,
onmwg mpofiéneton amd o AAIT 11. Topgpowva ps mv pebodo avt, otav 1 ékPaon wag cvpPdosmg
KOTUoKeEVNG €pyou pmopei vo ektipn0ei a&lomota Ta £60d0 Kat To ££08a oV GUVOLOVTUL PE TNV GONPUcT
avayvepifoviatl cOPE®VA LIE TO 6TAd10 (TOG06TO) OAOKAPMOOTG TG CLUUBACEMS KATO TV MUEQOUNVIL TOL
1600071000, Ta TIc GVUPGoEls Epymv OmoL TO GUVOMKS UTOTELEGHA dev Umopel va ekTiun0el pe otk
akpifela, dev avayvopiletor k€PdOg Kol Ta £600600 OV GVOYVEOPILOVTOL 1600VVAHOUY HE TO KOGTOG
TOMCEDV GTO AOYOPIISUS amoteAecUdTov. v Tepintmon mov o kdmow cOUPacT €pyov avapéveTon
ovvoliky Cnuid, vivetol mpoPreym vy 10 6OVOAO NG (UGS AUECMG 6TH. AMOTEAEGATO TG YPHONS TTOL
QTN ATOKUADTTETAL.

To 61401 (10606Td) OAOKAP®ONC KGBE GLUPACEMC £pYOL IO AOYILETUL GO TNV OYXEGT TOV KOGTOVG OV
TPOYUOTOTOONKE TV MUEPOUIVIR TOV 1G0A0YIGLOD, TPOG TO GUVOMKS avVAUEVOIEVO (TpobmoloyILOpEVO)
K667T0¢ NG CLUPECENMG G TNV OAOKATIPMOT] TOL £PYOL Kot TNV TOPOESOGT TOU GTOV TEAGTN. TNV £vvowl
TOV KOGTOVG TOV CUUPECEDY £pYmV, OTMS AVAPEPETUL GVAOTEP®, eV TEPIAAUPEVOVTHL KOGTN TTOV QEOPOVY
6€ PEAMOVTIKEG £pYUoies, 00TE TPOKATAUPOALS GE VIEPYOMEPOUG.

TPOMOMOWOE, OTIS OPYIKEG EKTUNOCES TOV €608V kot Tov kdoTovg Tov ovpuPdoswv Epyov
avtipetoniloviol cOupova pe to AATL 8, enmpedlovv dnhadn TV TPEXOLGH KL TIG LEAAOVTIKES Y PTCEIC.
(Bii.) BpayvrpdBeoec avufidoeic Epywv.

TNV TEPIMTOOT EKTEAEGNC SCLUUPGCEMY EpYmV TV 0MOImY N Evapén Kot 1 OAOKANP®GCT TPAYLOTOTOLEITAL
oV 1010 AoyloTikr] mePiodo TOTE TO0 £€6080 KOl T0 KOGTOS TV GLUPAcEnY autdv avayvopilovior g5
OAOKAN POV GTO ATOTEAEGUATA TNG TTEPLODOV.

(y) Eooda amd mapoyn vrnpectcov

Ta 6000 06 TAPOYT VANPECIHY ovayvepilovTot 6Tav To T0G6 TOV £6660V pnopsi va amotiundei Paoa,
mOuvoloyeital OTL To OKOVOIKE 0QEAT Ou g1GpEdGOUY 6TV EMEIPNON, TO GTASO OAOKANPMGEWS TG
GUVOAAOYTG KOTO TV UEPOUNVIL TOV 1G0A0YISHOD pmopel va Tpocdoptotel a&dmaota Kot 0t Samdves Tov
TPOYUOTOTOIONKOV Yo TNV GUVOAMKYT KOL OUTEG OV GKITOVVIOL YIC TNV OAOKANP®OT TNG UIOPEl va
amoTynovv Pacipa.
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(6) Ecoda amé téxonc

Ta £€608a am6é ToKovs avayvopilovior Baoel Ypoviking avoloyiog kot PE TN YPAON TOV TPAYHUTIKOD
EMTOKIOV.

(e) Fooda amo uepiouate.

Ta £€60d0a amd pepiopoata avayvopilovialr 0tav optoTikomotsital To dikaiona slonpagng Toug amd Tovg
HETE oG,

(ot) Egodo omé evoikio,
Evoixia sionpoktéa avayvopilovtal otov Aoyaplacpd amoterespdtov e Pbon 10 mocs svokimv mov
avtiotoryel oty vId gE€taon mepiodo.

5.2.4.2. Kootog

a) Kéoroc mwAjcewv
To kb0t10¢ TOV TOANOEVIOV sumopevudtoy  avayvopiletal Tautdypove He TV TOPEd0cT ToOV
EUTOPELUGTMV (£KBOGT] AVTIGTOLYOL POPOAOYIKOD GTOLYEIOD) GTOVG TEAGTES.

B) Koorog ektédeonc ovufidoewy épyawv

To kéot0¢ TV cvuPloemv £pymv aepiapPdvel o) dhec T dambveg MOV GuVdLovTal QUESH ME KOOE
ovpPaon (dpeco kdGTog £pyov), ) TIg SUIOVEG OV GPOPOVV YEVIKMG TIC CLUPACEIS Kol EMPPITTOVIOL G
OQUTEC EMPEPIGTIKG. (EUUECO KOGTOG £PYOV) KUl Y) 66EG damves emPapivovy £101KE KEmoa cOUPaoT.

To dueco kdctog TV SLUPAGEMY £pYmV TEPIAAUPAVEL To AUESH EQYATIKA, TIC AUOPBEG TV LIEPYOALPmV,
TO KOGTOG TOV DAKGOV 7OV avold®Onkav, TG amooPicels tov punyavinuétov kot tov eomcpod mov
YPNOYWOTOMONKAY  GTIV KOUTUGKELT], TIG SOUMAVES LETOKIVIGNG UNYOVILOTOV KOl DAMKOV, TIC SOITAVES
picBmong punyavnuatov kol VMKGOV Kabmg Kol TO VIOAOYIOTIKO KOGTOC SPYNCUDY (IIOKAUTAGTOONG KOl
EYYUT|CEMV.

To éppeso kdotog TtV ocvuPdosmv ektédeong £pymv mepAouPavel 10 AcEOMOTPY, TIC SUmAVEC
oxedlacUob kot TeXVIKNG Pondeloc kabmg kol Ta Yevike €080 KATACKEVOVY KOl KATAVEUETAL KATE TPOTO
GLGTNUATIKO Kol 0pBOAOYIKO 6T SLUPAGEIC.

Aambveg mov apopodv edikd o ovpPaocn reptiapPdvovy omoodimote £€£080 Soiknong 1 ddbsong
AVaQEPETOL GTHV GOUPGCT.

To kbéot0g pag cOUPOCT|G KUTAGKELTG £PYOV agopd TV TEPiodo amd v cbvayn ™G couPdcemc Péyxpt
v AP oAoKANp®on ¢ (Tapddoon Tov £pyou otov meAdt). Awmdveg mov oyeTilovtol GUECH e puo
oOpPaoct kol cuvieElEotnkay mpv ond TV cOvayn e, aeprappdvoviar 6to KO66TOG TNG SUUPBAGEMG
pdvov £pdcov 1 cOVOYN TG GVUPECEMS Kot 1] TPOYUHTONOWGT] TOV SOTOVAY GUTMOV CUUTITTOVY 6TV 1610
xpnon.

5.2.5. OvEmédpaceg tov Metapordv otig Tipéc Eévov Zuvoridypotog

O1 ouvvolhoyég mov sivar skmeppacpévec oe Efva vopicpato petorpénovior 6 Evpd pe v
GUVOAAYLOTIKT 1IGOTYLi0 10V 16YVEL KOTA TV T|LEPOUNVIL TNG CUVOAAXYTS.

Katd v nuepounvia Tov 100A0YIGHOD TO VOUIGUATIKGE TEPIOVGLOKE GTOLYEIN KOl Ol DILOYPEMGELS, TOL
givon exmeppacpéveg og Eéva vopiopata, PeTaTpénovial 68 Eupd e TNV CUVEAAGYLOTIK 10OTYLI0 TOL
1oyOEL KaTh TV NULEPOUN ViDL avTH. ZUVOAAXYLOTIKE KEPSN 1 {NMEG TOV TPOKVITOVLY GO TV LETATPOTN
avayvepifoviar oty Katdotaon Anoteisopdtov Xpnoemd.

5.2.6. ®épor
5.2.6.1. Avapairopsvos ¢opog s1c0dMnaTOg
O avafodopevog e6pog e160dMUaTog TPoGoopileTal te v nEBodo g VIOYPEMONG OV TPOKVITEL Gd

TIG TPOSOPIVES SaPopEg PeTtald g AoyioTikig a&iag ko g EoporoyIKNG Phone TV TEPLOLCIOKOY
GTOYEIMV KUL TOV VIO PEDCEWMV.
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O avafariridpevog eépog mposdopileTal pe Toug POPOAOYIKOVS GUVTEAEGTEG TTOL AVAPEVETAL Va 10OV
KaTh To YPOVO TNG BVAKTNONG TG AOYIGTIKNG a&l0g TV TEPLOVCIOKDY GTOLEI®Y KOl TOV VIOYPEDCEMV.

Ol avoaParAOULEVES POPOAOYIKES GIONTHOELS KATHYMPOUVTUL KATE TNV £KTOoT Kotd Tnv onoic 0o vmapéet
HEALOVTIKO QOPOAOYNTED KEPDOG VIO TNV YPTOLLOTOINGT TG LPOSO®PWVIG SLOopis Tov dnuovpysi v
avafoAAOLEVT] POPOLOYIKT amaiThon.

5.2.6.2. ®opog 1600 NOTOS

DOpog 1603 NaTOC VIOAOYILETAOL GTA KEPON TG YPNCEMS OTME CVTE AVAUOPEOVOVTUL Y10 POPOADYIKOVG
GKOTOUG Y10 TUYOV LN EKTUTTOUEVES (POPOAOYIKE SGMGVES, MOAUGOOUEVA 1] POPOAOYOVLEVH PE EBKO
Tpomo £60da. T Tov oKomd autd Sev YPNCIUOTOIEITOL O TPEYOV CUVTEAECTNG QOPOAOYING £16081IaTOg
(32%), oArd 0 SWPOPEMUEVOC GUVTIEAEGTIC OV TPOKVTTEL UE PACT| TIC QOPOAOYIKES AVOLOPPDCELS TOV
TECOOPOV TEAELTAIMOV ETMV.

5.2.7. Evoopoto ndyio

Ta evoopata néyw OmOTIUGOVIOL ©TO0 KOOTOG Ktoe®w pelov Tic amooBéosig. To KO6TOG KTHOEMG
TEPNaLPBAvEL OAEG TIG GUECH EMPPUTTEES OAMAVEG VIO TNV GIIOKTNGT] TV GToLEimv. Q¢ KOGTOG KTNOEMG
Y To YIEda Kot TG KTIPWKEG yKataotdoslg Aeonke 1 edioyn oéla avtov katd v 01-01-2004, 1
omola. kal mPocdopictnke amd aveEGpNToug eKTIUNTEG. MEeTayevESTEPEG OUMAVEC KATAUYMPOVVTHL GF
enoOénen ™ AoyoTikng oaélag Tov evedpatov moyiov udvov av mOavoroyeitol 0Tl PEAMOVTIKG
okovoutkd opéln Ba siopedcovy otV etapia kot 10 KOGTOG Toug Umopel va arotiundei aliomota. Ot
EMOKEVES KOL O GUVTNPHGELS KATOYOPOUVTOL OTA, GIOTEAEGLLOTA, OTOV YivOvTal.

Ta owdneda dev amooPévovtar. Or amocBéoglg tov dAAmv otoysiov tov evedpatov mayinv
vroAroyilovtor pe v otabspn péBodo, péca otn wEEMu {on Toug Tov £xel o¢ ENG:

18161t TEC KTIPLOKEG £YKUTACTAGEL 50 ypdva
Krtiprokég eykataotdoslg pe

Xpnuotodotikn picOmon 10 xpovaL
Mnyoavipata Kot pnyovoloyikog EomAcdg 5 ypdvw
Metagopikd péca 5 xpove
Mnyavoypaeuog EomMcpude 3 ypovia
Aowmdg mopaywykdg sEomMopndg 5 XPOVIOL

Ta to evedpoto méyo stoygia dev £xovv vnoloyicOsi vroisiupoTikeg aisc.

Otav 01 hoyiotikég a&leg Tov evempdtov nayiov vrepfaivouy v avaktiolun a&ic Toug, ot dupopss
(amopsimon) koToywpobviol og ££0da ot amoteAéspato. Katd v 7dincn Tov svehuatov Tayiov, ot
SLapopég HeTa&D TOL TIUAUATOS OV AapBAveTar kot Tng AoYIeTIKNG Toug a&lag Kataympolvtal mg KEPON M
{nuisc ota anotedéopara.

5.2.8. Amopciomon aiiog AEPLOVOLOKAV GTOLYEIOV

Ta amocPevoeva TEPIOVOIOKE GTOLYELN VIIOKEWVTOL G EAEYYO amopuginons g a&iog Tovg, dTav VIGpovV
gvoeiferg 6m o1 hoyetikn aéia Toug dev Ba avaxtOei. H avaktown aéia eivon ) peyardtepn afia peta&d
e0hoyng ofilog pelwuévng UE TO OTOUTODUEVO Yo TV TOANGST K6oTog Ko afing ypnoeme. O {nuiég
OMOUEIMOT G KaToywpoUvTul g ££080 6TU UMOTEAESULUTY, OTAY TPOKVITOVV.

5.2.9. Amotiunon BVYETPIKOV KOl GUYYEVOV ETYELPIGEDV

Ot GLPPETOYEG 08 BUYATPIKEG ETOPIEC KL CUYYEVELS STAPIEG OTIC OTKOVOMIKEG KOTAGTAGELS TNG WNTPIKG
£TO1PIOG AMOTIOVTOL 6TO KOOTOG KTHoEmS Peiov Tig {npiés amopsioong.
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5.2.10. Amoffpata

Ta amofépore  omotymvtor oty younidtepn ofin peta&d kOGTOUg KTHGEWG Kol Kobopnig
pevotonomoiung ofiag. To kéotog mpocdiopiletan ps v pébodo g Meéong Tyng Kootog daveiopod
dev mephaplPfavetal 610 KOOTOG KTHoEMS TV amofepdtov. H kabapr pevotomomoun aia exTindTon e
Baon TIc TPErOovGES TWEG TOANONG TOV omobepdtov oto TAaicle ™G ovviloug SpacTNPIOTTOG
aealpovUEVEY Kol TV TUxov ££0dmv TTOANong Omov cuvipéyst mspintoon. To mocd ¢ Inuide
OOULEIMGTC KOTOY®PEITOL MG ££000 6T AMOTEAEGLOTA.

5.2.11. Ammtioeis omd TeEAdTES

O aratioglg and TEAATEG KATO®POVVTIUL apykd otV sbioyn aio Tovg M omoid GUUTIITEL pe TNV
ovopactikny o&ia, apopovpévev tov muuov amopsioong. Ov nuiég amopginong (andieisg omd
emo@oeig anmtioalg) avayvopilovtor dtav VIAPKEL AVTIKEILEVIKN anddeln 0TL 0 OpAog dev gival og
0éon va eilonpatel 6ho T TocG mov oesilovton pe Phon Tovg cuuPutikovg Gpovs. To moc6 TG NUas
amopgimong givar n doeopd peta&d G AOYICTIKNG o&loc TMV OUITHGE®MY KOl TOV EKTILOUEVOV
UEAAOVTIKOV TAUEWK®V podv. To mocd g {npibg amopeinong kataympeitor og €000 ota omoterésLata
NG YPNCEMS GTHV OO0 ATOKAADIITETAL 1] GLVOPOUT TOV MG AV TPOVTODECEMV.

5.2.12. Emevdvozig

210 Kuxkhogopovv Evepyntikd mepihapfavovton kol Aourd ypedypo@a T Omoid GmOTULOVTOL GTNV
younAdtepn T PeTaED KOGTOVS KTHGEWMS KoL TPEYOVGUS a&ing

5.2.13. Topsioxd Swbicipna Ko 160dVvapo.

Ta tapetokd Sdécya ko Tapeakd 16oddvapa tepihaupdvovy To PHeTpnTi, TIC KaTafEoels Syemg Ko TIg
Bpayumpddecueg péypt 3 piveg eTeVDGELS, VYNNG PEVGTOTOMGLULOTITAS KOL XAUTA00 piGKOV.

5.2.14. Meropatikoi Aoyapracpoi Evepyntikov

2tovg Metofatikoig Aoyoplocuolg TepauPivovior Toc6 E16TPaKTEN O TIMOAOYHGELS EpYmV, Dyoug
€2.262.031,02 xon € 2.110.626,43 1o e ypnoei 2005 kon 2004 avtictoryo.

5.2.15. Meroyixod kepdhoro

O1 KOWES PETOYEG KOTATAOGOVTOL 6T 10100 KeQAALa. ALESH KOGTH Yio TNV £kS0GT UETOXOV, gpoavilovial
HETE TNV aQaipEST] TOV GYETIKOD (pOPOL EGOSNILOTOS, 6€ UeloT TOV TPOIdvTog TG £kdoonc. Auecsa KOG
OV GyetiCovtal Pe TV €KB0GH HETOY®V Yo TNV OIOKTNGCN EMYEPNoemy TephauPavoviol 610 K66Tog
KTNGEWMG TNG EMLYELPTCEMGC IOV GIMOKTOTUL.

To K6GTOG KTAGEMS TOV 18IV HETOYDV UEIOUEVO e TO (OPO EIGOBNUATOS (8Gv GUVTPEYEL TEPITTMON)
gpuooviCeton apaupetikd amd o 0w Kepdioma tov opilov, péxplg 6Tov ot id1eg petoyes mwinboldv 1
akvp®Botv. Kd&le képdog 1| Inuid. amd modinon diov ppetoydv kebapd amd GUeECH Yio TNV GUVOAAXYT
AOO KOGTI Kol OOPO EIGOONUUTOS, v CUVIPEYEL TTEPIMT®OT), eLeuvileTon ®¢ amolepatikd oto idn
Ke@dhoua.

O petoyéc g eToupsiog sivar swonypeveg 6to Xpnuotiotipo Atnvov pe tov kodtkd KAM. Kébs kown
ovopaoTIK petoyn €xsl dkaiopo piag yheov. To petoykd keedhato tng etoipsiog katd v 31n
Asxepfpiov 2005 avépyeton og € 2.062.524,00 ke 1 drapopd amd £xdoon Kol S1d0scn LETOXOY VIEP TO
apto og € 11.275.656,00.
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5.2.16. Avaopig avanpocsapnoynig

To vAGAOITO TV SWPOPOV CVATPOCUPUOYNG APOPE AVOTPOGUPUOYEG OTO EVEMOUUTE Oyl GTOLEIR TG
UNTPIKNC KOL TOV EVOTOUUEVOV STOPEI®V Ue Paor £kBgom sktipnong and 1o Xopa Opkotedv Extyuntov.

5.2.17. Aoaveiopdg

Ta dbvewr kataympovvtal apykd otV gdAoym afla Toug pewmpéva pe Ta ooV dueca KOGt Yo TV
TPOUYUATOTOION TG CUVOAAGYNG. METAYEVEGTEPO GMOTILAOVTGL GTO GVATOGPESTO KOGTOG e TNV YPToN
TOV TPAYLLATIKOD £MTOKIOV.

5.2.18. MicOBdeeig

(@) Q¢ rolmTEG

1.  Asuaovpywr picOmon

MicOmogrg dmov ot kivéuvor ko avtapolBég g wokmoiag datnpodviar and tpito, dnhadny Tov
eKpueOmT Tagvopovvial g Asttovpyikég picboocsic. Ot mAnpopéc mov yivovral TepIAapuPavopévey
KoL TV TPOKATABOADY avayvepiloviol 6Ta amoTEAEGHATE XPTONG AVOAOYIKE KOTO TNV SIGPKELR TNG

picOmong.

2. Hoion km Tavtdypovn Xpnuatodotikr) ExavapicOman
Ov moBoosic mayiov 6mov 1 etoupsio Stnpsi dhovg Tovg KWVEHVOLG Kol TG GvTapolPBEg TG
wokmoiog  taéivopobviar  ®¢  YpNHetodoTiké  pobmoeg.  Ov  ypnuotodotikés  Hocldoeig
Kepahoromootvial Pe v gvapén g picbwmong omv yauniotepn a&ia petadd g edhoyng a&iag ko
g mapovoag afiag Tv eAdyotav clopdtov. Kabe picbopa empepileton peta&d mg vroypémong
KOL TOV  YPHOTOOTKOVOLIK®V ££60mV. Ol GvTIGTOLES VIOYPEDMGELS 06 MsO®UaTa apol apoapedoiv
O YPTHETOOIKOVOLIKO ££080 ametkovifovton 6TIS LaKpompOleaeg Kol Bpayumpdlecueg VIOYPEDOELS,
TO PEPOG TOU YPMHOTOOIKOVOLIKOD ££680VL OV QQOPG TOKOVS GvayVOPILETal GTO GIOTEAECUATO
ypnong. To képdog and v mdAnor tov otolyeiov Kataympeitan  ®¢ avafaridUevo e160dua Ko
ovayvopileTal ©¢ s100MUE OTo GIOTEAEOUATA TG YPNoNG Koatd tn dbpkewn tng meplddov g
picOmong.

To evodUOTO TEYL0 IOV OTOKTMOVTOL [LE YPTULOTOSOTUES LIGOMGELS, OmoSBEvovTal 6T IKpoTepT
nepiodo 6mmg avt kabopileton and v meéiun Lo kot To Ypdvo T™¢ picbmeng.

(B) Q¢ skobmTEC

H granpeio ekpnedmvet akivita pe v popen Aetovpyikig pcdmaonc.
5.2.19. Iopoyéc 610 TPOGOTIKO
(o) Bpoyvmpdbeouec mopoyéc

Ot Bpayvump6Becieg mapoyés TPOS TO TPOCHMIKO 68 YPUa Kot o€ €idoc, Kataympohvial mg é£060 dtav
kalictavtal dovievpéve.

(B) Hapoyéc usta v elodo amo v vaypseaio.

O Vmoype®oelg yw. omolnui®on Tov MPOSHTKOL KaTd TNV ovvtatloddtnon vroroyilovtar otV
TPoeEoPANUEVT a&la TV PEAMOVTIKGY Tapoy®v Tov Tpofiémovtar and v EAlnvikn vopobesio, dmmg
OUTEG £YOLV GLOCMPEVTEL GTO TEAOG TNG ¥PNOEWE YL TNV SOPKELN TNG GVAUEVOUEVTC EPYOCLOKNG {oNG,
BGosl oyeTikng avaroyioTikng pehétng pe Paon 1o Xoompa Keeolalonoinong. Zto sbompa autd 1o
K66T0C TV TapoydV vroloyiletan and v apyf g aoediiong, cuvilmg cav mococtd enl Tov IcHnhv
KoL KOTG auTov Tov Tpdmo oynuatiletar éva amobepatikd to onoio avatokiiopevo Oa sival apketd yia va
TANPOGCEL TIG LEAMOVTIKES SUTAVES GOCT|LDGEWV.
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Katd v évapén e mpoukoddtnong Tov Tpoypaulatos, N Tpoimnpecio kéOe epyalouévov vroloyileton
GOV L0 GUGGMPEVUEVT] VIIOYPEMGT], KOL TO GUVOAO GUTMOV AmOTEAEL TO AKGAVTTO AToOgpaTikd 10 omoio Oa
npénsl va amocPecBel og ma nepiodo amd 10 pgypt 40 ypdvia pe tokoypsordclo. To Amobspatikd ovtd
GVTITPOGONEVEL TNV TPoD6a. a&ic TOV TaPOY®DV OV GVTIGTOLXOLY 6TNY POl Pesio Tptv and ™V Evapén

TG TPOWKOSHTNOTG -

Zoppmva pe Tig 0dnyieg tov TAS 19 1o mpog&o@inTikd emTOKIO Y10 TOV VTOAOYVIGUO TOV TApPdVI®V a&iny,
Katd TV enEvOLoT| TOV OTOOEUNTIKOV TPEMEL v Tpoodopiletan pe Bdon v chveor. v nepintmon
HaG, TO eMTOKIO aVTO 0picOnie 68 5% 6& OVOUAGTUEG TINES,

5.2.20. Kvpepvnrikéc emyopnyfosig

O kufepvmtikés emyopnynostg avayvopifovio edopévon 6Tt kavorolohv abpolotikd Ta eEN¢ Kpropu:

o) 0 O6phog £xel GLUUOPPMOEL PE TOVG BPOVG TNG EXLYOPTYN OGNS
B) ot emyopnynoslg Oa Anedodv

Ot gmyopnynoels agopoldv ota oToryela evepynTIKOD Kat T0 £166dNpa avayvopiletal pe cuoTrpaTiKd
TPOTO O GAAX EICOONUOTO KATA TNV O1EPKEL TNG @EEMUNG oG TOV GYETIKOD GTOYEI0V EVEPYNTIKOV.

5.2.21. MpoPiréyzerg

Ot mpoPréyerg dnpovpyovvrat 6tav o SUIAOG £l VOUIKT] 1) TEKLAIPOUEVY DIOYPEMOT], MG OTOTEAESILA
veyovdtov Tov maperAfovtog kot mbavoroyeital 6Tt Oa amontnOsi £KPOT OIKOVOUIKOD OQEAOLG Yo THV
TOKTOTOINGT) TNG VIO PEMOTG.

5.2.22. Awvopn pepropdtov & apoifov AX. amwod kEpon (priocemg

H dwvopn tov HEPICUAT®V GTOVG HETOYOVE TNG MNTPIKNG Kot ot apoPéc AZ. amd ta kEPOM TG PNOEWC
KOTAOPOOVIOL (10G VIIOYPEMGCT] GTIG OIKOVOUIKEG KATUGTOGELS OTOUIKES KOl EVOTOUUEVES OTOV 1 dlavoun
gykpivetal omd v IN'evici] Zuvédevon Tov Petdymv.

5.3 TMopayovres Yp1UETOOIKOVOULKOD KIVOUVOL

H dwyeipion xwddvev dekngpardvetar and v Owovopukt] Ymnpeosia m onola Asttovpysi pe
GUYKEKPLEVOLS KOVOVEG IOV £xovv eykplel amd 1o Atoucntiké Zupfodito.

O Ophog 8ev £xEL OTUOVTIKT] GUYKEVTIPMGT] TGTOTIKOD KvoUvov. ‘Exgl avantiEel ToMTIKEG £T61 OGTE VA
OGEUAIGEL OTL 01 CUUPACEIS SKTEAEOTC TEYVIKOV £QY®V TPOYUUTOTOOVVTIOL IUE TEAATEC Ol OToiol £Qouvv
1KGVOTOMTIKT TUGTOANTITIKY KavoTTa. . Ot TOAGEL ELTOPEVUATOV TPAYLLUTOTO0DVTOL LOVO UETPNTOIC.
Ot suvaddayég Tow agopovv drbécipa Tpaypatoroodveal ue aSdmaeTa mMoTmTKd 1pHpATL.

O «ivéuvog pevotétnTog sivar apeintéog dedopévou o Omhog dabétel emapkn dwbéoa kuldg ko
EMOPKT] MOTOTIKE Opla oTIG cuvepyalopeveg Tpbmeles.

Kivduvog tapsiakdv podv 6gv veicTatol 6£00UEVOD 0TL 0 SUINOG SeV £XEL GTUOVTIKE £6000 0 TOKOVG.

O «ivduvog petaforig Tov entokioy mpoépyetal Kuplng amd Ta pakpompdlespa davela.

To oivoro Tov davelsod gival 68 sup® Kol G KLULAVOUEVO £mToK10. MetaPoric oto Dyog Tmv emtokimv
gk0€ToVV TOV GLAo 68 kivduvo Tapslakmy podv. To ypnUaTooKovopks 5060 aLEGVETHL ] PEIHVETOL MG
OMOTEAEG A TETOLWV PETUBOADV.
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5.4 Znpovtikéc AoYI6TIKEG EKTIMGELS KOl KPiogig TG 101K 6em¢

H grompacio 1wV 0ovoLIKGY KOTAGTACENMY GOUPOVE IE TIG YEVIKEG OMOOEKTEG MOYVIGTIKEG apyEC, OOTEL
TNV (PENCHOTOINGN VIOAOYICUOV Kol VIOOEcE®Y oV ennPsalovv T avaEEPHEVTE OTIC OKOVOLLKEC
KOTUGTAGELG.

O1 eKTIUNAGELG Kot 0L KPIGE NG dloiknong sival vd cvveyn emaveéétaon pe Paon T 1etopikd dsdopéva
KoL TPOGOOKIES Y10, TO, LEANOVTIKG, YEYOVOTO, IOV KPivovTal EDA0YEC GOLPMVA LLE TA. 1GYDOVTAL.

H etoupio mpoPaivel 6e eKTIUNGEL KOl TOPAGOYES GYETIKA UE TNV eEEMEN TOV PEAAMOVTIKDV YEYOVOT®V eV
VRAPYOVV EKTIUNGEIS KOl TOPASOYEC TOL EVEYOLV GMUAVTIKO KIVOLVO v TPOKOALGOULV OLGUDOELG
TPOGUPLOYEC 0TI AOYIOTIKEG UEIEG TOV TTEPLOVCIOKMV GTOLYEIMV KUl TOV VIOYPEDCEMV PPayuIpodecua.

5.5. Merdpaon ota ATLX.II
5.5.1. Egpappoym tov AJLX.II 1
O1 owovopkég Kataotaoelg Tov  Opiiov yio v ypion 01.01-31.12.2005 sivor ol Ip®TEG OIKOVOUKES
kataotdoslg copemva pe ta ATLXIL. O optog £ret spapudost o AILXIL 1 yw v Katdprion v

OKOVOUIK®V TATPOQOPIDV.

H npepopnvia perdafacng eivon 1 1 Iavovapiov 2004, ondte kKo katapticOnke o Ieoloyiouds évapéng. H
nuepopnvia vioBémong tov AJLXIL and Tov 6o given 1 1 Tavovapiov 2005.

T va xatapticBovv ot Tapodoesg okovopkeg mAnpoeopisg svuemva pe o ATLXIL 1 o opdog €xst
gpuppocel 6Agg Tig smPefinpéveg eEapéoelg and Ty TApn spappoyn tov ATLXIL.

5.5.2 EEmpéosic amd TV AP GVESPOIIKY] EQUPUOYT TOV EMAELONKAY 0T TOV
Opio

(@) Evoroinon
O Ouiog &xar ypnoonomcel v g€aipeon tov AITXTT 1 kon dev £yel EMOVASIUTLIMGEL TIG EVOTOTGEIG
EMYEPNCE®V TOL £ytvav TPV TNV Nuepounvia pstdPfaong (01.01.2004).

(P) Evroyn ofio kot Tekuopto kOoTog

H etapia enéiee vo. GmOTIUAGEL Ta YATESQ KOL TIG KTIPOKESG TNG EYKATAGTAGELS, 6TV £0AoYN afio TOVG,
v 01.01.2004 pe Paom €kOsom exrtipnong etoupiog Opkotdv Extiuntov. H gdhoyn afla avtov tov
Tayiov fTav peyorvtepn v 01.01.2004 and ™ Aoyiotikh Toug atia odppova pe to. EAAnvikd Aoyictikd
TIpdtuma, katd 20.686.618,80 gupo.

Ze 0Tl apopl 1o VIOAOUTE EVOOUATH TEPIOVGWIKE oToLEln, Tl amoTiunOnkav pe Bacn to 16TopKo
kboTOC,

Ta v petaPoon and 1o EAAnviké Aoyiotkd Ipoétuna ota AJLX.IL ko Tiv mARp1 EVOpUOVICT] LE TU
Aebvi]  Aoywotkd TIpdtuma, devepynOnkov ot mOPOVGES OWKOVOUIKEG KOTAOGTOCES —EYYPUPES
TPOGUPUOYNG, 1] EXITTOGN TV omoimy oty Kabapn 0€cn Tov opilov kot TG eTapiog Tapovstilovtal yur
AGYOUG TAN PECTEPTG EVILEPMGNC, GTOV TIVOKA OV AKOMOVOEL.
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IMINAKAY TPOZAPMOT' QN KAGAPHYE OEZTHY ENAPEZHY ITEPIOAOY 01.01.2005 & 01.01.2004

METAZY EAAHNIKON AOT'TIETIKOQN ITPOTYIIQN & AIEONOQN AOTI'IETIKOQN TPOTYITIQN

IMood ekppaocuéva, o €

ENOIIOIHMENA ETAIPIA
01.01.2005 01.01.2004 01.01.2005 01.01.2004

KaBap 0£om £vapéng aeprodov 21.767.103,40, 20.771.282,12| 21.767.103,40 20.771.282,12
01.01.2005 ko 01.01.2004 coppovae pe To

EATL

Avamposappoyn mayiov 1.394.798,68 11.223.215,38 1.394.798,68 1.686.863,75
Avafailduevol edpot 476.891,71] -4.201.364,06 476.891,71 -7.499,00
IAVTIAOYIG OGS apoy YN o8 eEEMEN -3.675.285,11| -1.685.293,52| -3.675.285,11] -1.685.293,52
Ecoda Bdon mocootod oAokARp®GTC 2.090.993,27 696.406,51 2.090.993,27 696.406,51
IAmocBéceis Iayiov 144.968,84 0,00 144.968,84 0,00
Aaypaoen Hayiov -666.022,64 -278.903,29 -666.022,64 -120.766,52
Emogdieisg [Mehotdv 0,00 -309.535,31 0,00 0,00
IATolnudoels Iposwmikol -156.000,00 -255.000,00 -156.000,00 -95.000,00
'Ymotipnon coppetoydv 0,00 -57.355,31 0,00 0,00
Kabapn) 0£om Evapéng meprodov 21 448,15 2 452,52 21 448.1 21.24 4
01.01.2005 ko 01.01.2004 coppovae pe To

AATL

7. Il po@épnon Kot Touse

O1 dpastnprotmzreg tov Opihov diympilovron kuping o ToAcEIC ayadmv Kol £66d6mv amd cuuPdcelg
KataokeVng Epyov. o v TANPEGTEPT GVEYVEOON TOV OIKOVOUIK®OV KATUGTAGE®DY TC GITOTEAECUOTO
TOV SPUAGTIPIOTHTOV GUTOV TAPOVGLALOVTUL AVIAVTIKE KATOTEP®.

7.1 Avéivon dpacTnploTNTOS KATA ETLEIPNNATIKG TOPE

7.1.1. Omdog
01/01 - 31/12/2005 01/01 - 31/12/2004
Tlsprypaon Kotookevr) Eumopiko Aovtd 2uvvoio| Kataokson Enmopiko Aowrd 2vvoio
Mwinoeig 26.702.138,29(28.961.901,90 55.664.040,19(27.725.385,98| 19.273.041,84 46.998.427,82
Miktd amotélecpa. 4.561.757,24| 5.780.138,69| 913.138,57| 11.255.034,50| 1.361.587,43 3.443.628,99| 2.082.559.91| 6.887.776,33
XpNUATOOIKOVOUIKE 954.021,87 432.521,39
Képdn mpo pdpmv 4.561.757,24| 5.780.138,69| 913.138,57| 10.301.012,63| 1.361.587,43 2.082.559.91| 6.455.254,94
Dopog 1.827.461,96 588.274,96
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7.1.2. Etopia

31/12/2005 31/12/2004
Koatackesvl]  Epmopiké Aownd, Xivoro| Katackevt) Epmopikd Aownd Xvolro
Mowinoelg 24.886.737,85| 28.381.376,83 53.268.114,68 27.019.358,04 27.019.358,04
Mixtd amotéAeopa 4.584.031,81] 5.712.266,31| 913.138,57] 11.209.436,69 1.524.155,11 2.082.559,01 3.606.714,12
X P LLOTOOIKOVOIKAL 954.021,87 432.521,39
Képdn mpo pdpmv 4.584.031,81] 5.712.266,31| 913.138,57] 10.255.414,82 1.524.155,11 2.082.559,71 3.174.192,73
Dopog 1.685.566,25 -484.390,71

7.2. AvaiveT dpucTNPLOTTOS KOTA YEOYPUPIKO TOpEO.

Ecotepiko
55.083.515,12

E&oTepikod
580.525,06

O1 TOMGES 6T0 £0mTEPIKO apopoly oty etapeieg LKAOYKINAX — LAAIIIAY AE, KA@®
EYAOYPI'TIKEZ EPTAZIEX EIE, KEIA KAM - TEAPA AE kot LKAOYKINAZ -LAATITIAX

ENEPI'EIAKH AE

O toMoei; eEntepkod apopody otig etanpeisc SYSMEROM COM SRL (POYMANIA), KLMS KOM
DOOEL (FYROM) ko .KLM BULGARIA LTD

7.3. Avdhvoon Topéa copfacsov KaTacksvfg £pymv

H mnpng dpacmpiotnta and Tig cUPPAcEl; exTédeons Epywv avalDETOL GTOV TIVOKO TOU 0KOAOVOEL, 0
omoiog mepopPbver 1c eEacpaicOsiosg (Vmoypoeiceg) GLUPAGE KATUOKELNG £pYmV €viOg NG
TEPLOSOV, TO AVEKTELEGTO THALO TOV NUTEADY Epyav Evapéng-Anéng Teptodov Kol To TPOYUaTorom0évia
£6000. TG TEPLOd0L Nali Pe To avTicToro PIKTO KEPHOG ot KGOE TepinTmo.

31/12/2005

31/12/2004

"Ec0d0

Mikt6 k€poog

"Ec0d0

Mikt6 k€poog

[Ymérouro copufbosmv ektéleong

Epyov otnv évapén 41.723.746,12 3.684.569,23| 22.600.711,18 3.291.919,89
Zoupacels eEacpoicdeices evtdc TG
pnong 17.788.829.07, 2.551.634.85| 33.333.543.36 5.394.513.35
Z0vorho cLUPBEGEWV VIO EKTEAECT]
Epyav ypoeng 59.512.575,19 6.236.204,08] 55.934.254,54 8.686.433,24
Meiov: Toch avayvmplodévia og
MLPOTYOUUEVES YPT|OEIS 20.919.653,23 1.586.641,09] 10.081.750,59 1.231.226,69
Meiov: mocd avayvopisOévta evtdg
TG (ONONG 22.795.744.56 3.087.410.83| 27.715.764.,55 5.107.424.84
43.715.397,79 4.674.051,92| 37.797.515,14 6.338.651,53
Yn6louto copuPacewv eKTELECTS
£épyov oty AMijén 15.797.177,40 1.562.152,16| 18.136.739,40 2.347.781,71
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To axafdpioto mocd sionpaxtéo (MANPmTED) and (o) meAdrteg avaideTon TapuKdTo:

Onrog

Etapsia

2005

2004

2005

2004

Koéaotog mov mpayparomoOnke

21.051.359,90

22.608.339,71

19.708.333,73

22.608.339,71

I éov: avayvopiopéva képdn

24.637.673,99

27.715.764,55

22.795.744,56

27.715.764,55

Meiov: 6Ovolo avayvepisueEvmY
oy

388.978,62

143.378,65

388.978,62

143.378,65

Meiov: Tipnoroynoelg

27.216.555,70

25.624.771,28

25.374.626,27

25.624.771,28

Ioc6 siompaktéo (TAnpwTéo) 18.083.499,57 | 24.555.954,33 | 16.740.473,40 | 24.555.954,33
To avektédeoto OGO VROYEYpapuEVEOVY coufaceny v 31.12.2005 avoldstor TapoKaTom:
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ANEKTEAERTO BEFFON THE "LKAOYKINAY - LANTIAY AE" (31/12/2005)

IYMBATHE / I-IWI\:.IAK'-I EYMBATIKH TIVONOTHEEE ANBKTENEZTO
KYRIOE EFTOY TITACE EFTOY ENAPSHE MAPANOYHE AEIA:F,I-O{ EQ¥ 31/112/2005 YIonairno
EPIoY BEPToY
[AVEEOTT KOG T TECTE A UTIOVEIGTOOVEI0 KATSOTT Y
KOt £TTTG 0pipoug e TIPOoAoTHo SUHo £ Trig 0300
TITAKOS AEBE ZANvog op. 9-ADr VoL 03/11/04 16/01/06 2.000.000,00 1.300.000,00 700.000,04
Avarmugn Toupioikod Apgva (Mopivag) PhaioBou,pva
LAVDA TECHNOL FLISVOS MARINAAE. YEPOTIOE ZUxmG - B.dbon, 22/12/04 5,682.220,05) 38010695 530211310
J &J AAEPIZTIKHAE Tpidpopo KTiplo Aeuxp. BSpnc-Kopuuriou 19/10/05 30/03/06 2.376.470,00 1.425.882,0( 950.588,00
NEIAMA SODIAR0%)- NEIAAAY
BASINEIOS(40%)- KOYKAEAH | Avéyepon 5Gpopou Knpiou YPOEIuN - KATOOTIATUN LE
ATENKH40%) U0 UTTOVEID I XUIPOUG OTABLIELONG, 12/07/05 08/04/06 1.491.048,11 568.821,99 92222613
Karaowkeur) Tou icoyeiou , 10Y opopou kar B uttoyeiou
NG VEOG TIEVIOGpOgnG aIkodaLr €1 mg A HpokAeiou
BOYNTAZ AE. 424,010 NHodkAeio. 30/06/05 30/06/06 555.000,00) 125.807,49 4291959
Karaokeur) Tou 40Y qpogou TG VEOS TIEVICOPOPNS
QOYNTAS MANANIOTHE aikodor; e g /A Hoareiou 424,010 NHpdkAeio. 30/06/05 30/06/06 78.218,35 17.729,79 60.4886(
Karaokeur) Tou 20Y apopou kan Tou 50% Tou Al uttoysiol
TG VEOG TIEVIGAPOPNG okodoLI e S /A HookAsiou
NMENTIKAMAGIANT ETE 424,010 NHpdkheio. 30/06/05 30/06/06 430.000,00] 97.473,02 332526,99
Karaokeur) Tou 30Y opapou kat Tou 50%Tou A uroyeiod
NG VEOG, TEVIOOPOPNG OIKOSOLKG €T TG A HpaxAeiou
UNIVENTLTD 424,010 NHpdkAeio. 30/06/05 30/06/06 430.000,00] 97.473,02 33252699
AVOKaMON KaTaikiag mm g 050U MoipoBunvodpduwy 85
MANAYAAS BASIAEIOS oro MYWuxikd. 30/09/05 30/12/06 50.000,00 00 50.000,00
QVOKGIVIOTHTTRO0ON KN BOLIXOMKOU KTipiou Yopdunpo
IO BIONTZA CE Axopwin 20110/05 10/03/06 747.127 50| 251.922.33 495.205,17]
ATTOKOTGOTOONHTTIPO0BNKI KT ETEKTO0T KO kg uyog
SULIPOPOU DATNPNTEOU KTIPIOU KOTOOTNUIATUN LE UTTOVEI]
em g AMomonvdpedu 21 & Pupovod MeAuwdol oto
EKTASIS DEVELOPVENT AE Xodawdp. 22/11/05 16/07/06 860.000,00) 0,0 860.000,00
Nopopeuaon Kot SiopEUBLIoN KATOOTHHOTOS €71 Trg 0500
PROBANKAE. Ceoooovikng 15 omy Nadad 15/11/05 20/12/05 154.000,00] 0,0 154.000,00
ANopopeuaon Kot SiopEUBLIoN KATOOTHHOTOS €7 Trg 0500
PROBANKAE E\Bevdihou 58, oty Xokddo 01/12/05 15/01/06 200.000,00] 53.580,99 146.410,09
SKANTZAS TIPOOANK) &' OPOPOU EPYOSTOOIOU EKTUTTWOEUN 07/12/05 15/05/06 429.500,00] 60.002,09 369.497,92
TECHNOPNEUVATIC KTipIo ypopeiua karaompdiuw lepd OB6g 97 05/12/05 15/03/07 2.520.000,00 00 2.520,000,00
MANEAMHNA NMEOANHFO Qrodourés & HMepyaoieg karoomuorog MdoNipou 09/12/05 1501/06 85.000,00 00 85.000,00
SI0OKEUN VEOU KaTaoTrpamog; Houw MoAurexveiou 20
EFGNIMENTEAH NIEviéAn 16/12/05 (02/02/06 191.727,13 00] 191.727,19
TIPOOKX KT KOT ETTEKTOON VEGS HOVOPONG OIKOOOLIG HE
QKA MAPINCIIOYAQY WXIKO UTTOYEIO & EUITEDIKT] TIOMX 08/12/05 30/06/06 350.000,00} 00 350.000,00
MEPIKO ZYNOJ 14.251.502,61
ANEKTEAEE TO BPFON ATO ZYMVETOXEE XE KOINCTIPASIEE THE "1 KAOYKINAY - LAATIAE AE ™ (31/12/2005)
ZUvohikog 000016
ool . " o s
KEAKNVIAETEAPAAE ETEKIC0N OIKOOTIKOU PEYpoU TRKGAGN 18/12/2003 Mop-06 11.210.065,00) 707 5.386.627,95
BeATiwon & axpaNTOoToworn odod Xohik-Ooic Nopiol TOIKGNLWY,
KEAKNMAE- ISTOSHE auvSeo) pe METooRo 12/07/2005 04/07/2008 1.122.576,55 754 7%6.834,64
MEPIKO ZYNONG 6.143.462,55
TENIKO IYNONG | [ | 20.394.965,16
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8. ITinpoeopisc Kol gvaAOOELC OTIC OLKOVOMIKES KOTUOTAGELS

Inueidveton 611 Ta 6ToLYEIR TOL Opilov oV apopolv v 31.12.2004, cupmeptiapPavouy ko t BuyaTpuc
YIOI E. TTATIATTANNH A.E., kot mocootd 100%, 1 onoia €ygl amoppoenOei and tnv puntpikn stopia
EVTOG TOL TPEYOVTOG £TOVG KOl 88V TEPIAMUUBAVETAL GTNV TaPOVGH EVOTIOINGT.

8.1 Evoonotes AKIviTOTOU|GELG

8.1.1 OMIAOX

Evomroinpéva Evowpara Ndayia-2005

Mnxovipoara & ‘EmmAa &  AKiviTomolinc

O1kémeda & Kripia HETAPOPIKA Aoimég £1G UTTO
péoa fxdely N0 LTS EKTEAEON ZivoAo
EAeuBepn XpnuarodoTik
Karoxn N picBwon
KA&16pevn xpon v 31Aekepfpiou 2005
AvaréoBeoTn agia vapgng Xproews 21.804.357,11 11.505.613,02 502.745,31 27.146,06 0,00 33.839.861,50
AYOPEC LECW £EQYOPES QUYATPIKIG 5.700.092,02 0,00 155.586,90 1.425.771,39 14576117 7.427.211,48
Ayopég 362.242,99 104.671,34 354.302,11 821.216,44
Adrréveg 08 aKIVNTOTTOINGEIG UTTO £KTEAEON 17.998,34 17.998,34
MwAACEIG ka1 BIAYPAPEG -32.868,67 -32.868,67
ATrooBéoelg -2.650.394,62 -977.030.25 -235.324,79 -1.273.122,27 0,00 -5.135.871,93
AvarréoBeoTn afia TEAoUS XprioEws 25.216.297. 10.528.582,77 494.810,09 534.097,29 163.759,51 36.937.547,1
31 Askepppiouv 2005
Agja Kmong 29.855.568,92 11.994.128,15  1.849.903,12 2.182.628,64 163.759,51 46.045.988,34
SUcoWpPEUPEVES ATTOoRETEIG 4.639.27142 1.465.54538  1.355.093,03 1.648.531,35 0,00 9.108.441.18
AvarréoeoTtn agia 25.216.297,50 10.528.582.77 494.810,09 534.097,29 163.759,51 36.937.547.16

Evotroinpéva Evowpara Néyia-2004

Mnxovruara & ‘EmmmmAa &

Oidmeda & METAPOPIKG Aorrdg AkivnToTrolioel

Kripia uéoa eEOTTAIO UGG G uTtd ekTéAeon ZUvoAo
KAeiduevn xprion v 31Aekeufpiou 2004
AvamdoBeotn afia évaping xpricewg 27.261.039,99 687.884,55 605.110,33 28.554.034,87
Ayopég 14.509.042,51 124.476,63 471.477,68 15.104.996,82
MwArcelg Kal Slaypagéc -3.292.493,56 -31.901,15 -412.975,84 -3.737.370,55
AmrooBéoeig -1.335.206,90 -168.829.83 -193.614,28 -1.697.651,01
AvamiooBeoTn afia TEAOUS XProews 37.142.382,04 611.630.20 469.997,89 0.00 38.224.010,13
31 AekepfBpiou 2004
Agia Krriong 41.238.001,24  1.750.040,68 1.952.064,70 0,00 44.940.106,62
JUCCWPEUNEVESG ATTOCBECEIG -4.095.619,20 -1.209.459,03 -1.411.018,26 0,00 -6.716.096.49
AvartéoBeoTn agia 37.142.382,04 540.581,65 541.046,44 0,00 38.224.010,13
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8.1.2 ETAIPEIA

Eraipiké Evowpara MNéyia-2005

KAg16pevn xprion v 31Askepppiou 2005
AvamréoBeoTn agia Evapéng xpHosweg
Ayopig péow eEayopds QuyaTpikig

Ayopég

AdTTdveg 08 AKIVNTOTTOINCEIG UTTO eKTEAEON
MwAnoeIg kai diaypagés

ATmooBéosig

AvaméoBeoTn agia TEAOUG XproEWwS

31 Asxegpppiou 2005

Aéja Kriong
ZUCCWPEUPEVESG aTTOCOBECEIG
AvamréoBeoTn agia

Eraipika Evowpara MNayia-2004

KAgi6pevn xprion v 31AekepBpiou 2004
AvamréoBeoTn agia évapéng xprosws
Ayopég

MwAnoeIg kai diaypagég

ATTOOBECEIG

AvamréoeoTn agia TEAOUG XPHoEws

31 Aekepfpiou 2004
Atia Ktiong

SUCOWPEUNEVESG ATTOORBECEIG
Avamréoeotn agia

‘EmmAa &  AkiviroTroino

£IG UTTO
eKTEAEON

0,00
145.761,17

17.998,34

(=3

0.00
163.759,51

Zuvoho

32.476.298,12
7.427.211,48
369.721,98
17.998,34
-32.868,67
-4.943.901,36
35.314.459,89

163.759,51
0,00
163.759,51

43.779.582,21
8.465.122,32
35.314.459,89

‘EmmAa & AkivnTomromo

Mnyavrpara &
HETQPOPIKE Aormrog
Oikémreda & Kripia péoa gfoTTAIONOG
EAgU8epn kaToxr1aTrodoTIKN picBwon
20.799.766,97 11.505.613,02 143.773,58 27.144,55
5.700.092,02 0,00 155.586,90 1.425.771,39
155.467,49 50.548,80 163.705,69
-32.868,67
-2.577.425,12 -977.030,25 -135.534,58 -1.253.911.,41
24.077.901,36 10.528.582,77 181.506,03 362.710,22
28.498.673,29 11.994.128,15 1.144.104,84 1.978.916,42
4.420.771,93  1.465.545,38 962.598,81 1.616.206,20
24.077.901,36 10.528.582,77 181.506,03 362.710,22
Mnxavipora &
HETAPOPIKA Aomrég
OikéTreda & Kripia péca £EOTTAIONGG
EA£U0gpn KATOXI1ATOSOTIKI MioOwoN
2.563.425,06 0,00 187.082,45 30.690,37
277.681,85 40.059,18 24.025,36
-8.247,45
-48.190,81 0,00 -75.120,60 -27.571,18
2.792.916 1 0,00 143.773,58 27.144.55
4.121.665,95 0,00 937.969,14 389.439,34
1.328.749,85 0,00 794.195,56 362.294.79
2.792.916,10 0.00 143.773,58 27.144,55

£1G UTTO
eKTéAeON

0,00

0
0,00
0.00
0.00

0,00
0.00

Zuvoho

2.781.197,88
341.766,39
-8.247,45
-150.882,59
2.963.834,23

5.449.074,43
2.485.240.20
2.963.834,.23

Ot evedpates aknTomomoslg teptiapfivouy ta axivnta mg staupiog (owdneda — kripia) kot o Aowrd

svoopatd oy (pnyavoroykd sEomiiond, nstaeoptkd péoa kot Aoutd sEomiiond).

2TIC EVOOUUTEG UKIVIITOTOWGES TG XPNoNS TepthapBavovtal to avtictoyo nhywe ™¢ Ouyatpikig
grapiog «YIOI E. TTATTATTANNH A.E» mov amoppognnke 100%, Adym ovyydvevong evidg g

TPEYOVGAG TEPIOOOV.

8.2 Yaepoatia emyeipficeng

H vrepoio g emygipnong mpodkuye péca oty mEPindo amd v amoppoenon A0Ym GUYYMVELSTS TOV
100% ¢ Buyatpikng starpiog «YIOI E. TIATTATTANNH A.E.», 1 omoia péypt v 31/12/04 gppoavidtov
0TI eMEVOVGELS 68 GUYYEVEIG eTapieg e 1066 20.508.922,25 gup®.
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8.3 Ensvdvosig 6e Ouyatpikéic kon AOITEG e EIPTGELS

"Etog 2005

Enovopia Emysipnong % M.K.| Koéoctog enévovong | Exdopévo Kepdhioro

SYSMEX INVESTMENTS LTD 100% 3.293.574,35 3.293.574,35
SYSMEROM COM LTD 100%, 50.000,00 50.000,00
KLM BULGARIA LTD 100% 50.000,00 50.000,00
KLMS COM LTD 100% 50.000,00 50.000,00
LKAOYKINAZ-LAATIITAZ ENEPTEIAKH AE 85% 1.223.999,99 1.439.999.,99
K/EIA KAM-TEAPA AE 70% 42.000,00 60.000,00
K.A.®© EITE 67% 484.410,00 723.000,00
ATTI-KAT ATE & XIA ETE 10% 146,74 1.467,40
KAM ATE & XIA EE 70% 12.054,29 17.220,41
KAM AE & XIA EPTO ITAAAHNH EE 70% 17.108,58 24.440,83
K/EIA KAM AE-EPT'Q ATE 50% 15.000,00 30.000,00
K/ZIA AGONIKH TEXNIKH-KAM AE 50% 5.000,00 10.000,00
K/EIA KAM AE-IXTOX EIE 75% 7.500,00 10.000,00

5.250.793,95
"Etog 2004

Exovopia Emysipnong % M.K.| Kdotog snfvoveng | Exdopévo Kepdraro

YIOI EY®. TTATTATTANNH AE 80% 20.508.922,25 5.385.250,00
LKAOYKINAZX - LAATITTAZ ENEPTEIAKH AE 85% 76.499,99 90.000,00
K/EIA KAM-TEAPA AE 70% 42.000,00 60.000,00
K.A.© EITE 67% 484.410,00 723.000,00
ATTI-KAT ATE & ZIA ETE 10% 146,74 1.467,40
KAM ATE & XIA EE 70% 2.054,29 2.934,70
KAM AE & XIA EPTO ITAAAHNH EE 70% 4.108,58 5.869,40
K.A.M. OMONOIA E.E 30% 4.402,05 14.673,50
K/Z2 KAOYKINAX AATIITAY AE - EPTQ ATE 50% 15.000,00 30.000,00
K/EIA AGOQNIKH TEXNIKH-KAM AE 50% 5.000,00 10.000,00]

21.142.543,90
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8.4 Avopairopeves @OPOLOYIKEG OTULTIGELS

Avaforiopevor Popor Avaforiopevor Popor
1.1-31.12.2004 1.1-31.12.2005
Avaforiopevn | Avaforlopevn | AvaBoilopsvn | AvaBoriidpevn
DoporoyIKn DopoAOYIKY DoporoyIKn DopoAOYIKY
Amnaitnon Ymoypémon Amnaitnon Ymoypémon
TEPIOYZIAKA
ZTOIXEIA
Mn kukLo@opLaxd
TEPLOVGLUKG GTOLYEID
Evoopoateg
OKIVI|TOTTOW|0E1S 0,00 -287.497,29 0,00 -1.559.317,26
ADAa TEPLOLGOKEG GTOLYEIR 155.286,85 0,00 191.409,27 0,00
ZUvoho pun
KUKAOQPOPLUKAV
TEPLOVGLUKAY GTOL(EIOV 155.286,85 -287.497,29 191.409,27 | -1.559.317,26
Kvkhopoprokd
TEPLOVCLOKA 6TOL(EID
Amofépata 1.286.349,79 0,00 0,00 0,00
TTehdiTeg ko Aoureg
OOUTHGELG 0,00 0,00 99.051,30 0,00
Merafatikoi Aoyapracpoi 0,00 -731.847,64 0,00 -669.117,85
ZUvV0L0 KUKAOPOPLUKAOV
TEPLOVGLUKAY GTOL(EIOV 1.286.349,79 -731.847,64 99.051,30 -669.117,85
ZUVOAO TEPLOVCLIKDV
cToysiov 1.441.636,64 | -1.019.344,93 290.460,57 | -2.228.435,11

JATA KE®AAAIA KAI YITOXPEQEEILX

"Evtoxa ddveia 0,00 0,00 2.674.567,39
Ymoypedoerg mupoymv
IO WPTGEMG 54.600,00 0,00 118.467,52
Xvolro pokporpodicpmv
VTOYPEAGCEOV 54.600,00 0,00 2.793.034,91 0,00
BpayvrpdOeono pépog
SVTOKMOV OOVEI®V 0,00 0,00 295.314,87
Z0vodo BpoyvmpoBiopov
VOYPEDCEDV 0,00 0,00 295.314,87 0,00
ZUvodo 16i0v Ke@oraiov
KU1 VITOYPEDGEQV
1.496.236,64 | -1.019.344,93 3.378.810,36 | -2.228.435,11
Avafaddlousvol popor
TPOTYOOUEVTIC XPNOTIS 476.891,71
Avapairdpevorl pépor
TOPOVGUC ¥PONG 1.150.375.25
Awpopd yo gyypaen 476.891,71 673.483,55
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8.5 TlehdiTe KOl AOWTTES GTULTIGELS

Evomompéve Xtovysia Eroipikd Xroysia
31/12/2005 31/12/2004 31/12/2005 31/12/2004
Amontioglg omd meEMITEG 17.925.419,78 14.733.874,94  17.934.885,73] 12.517.566,78
Ecoda ypricemg s1ompaktéa 2.271.752,17 2.226.541,84 2.262031,02 2.110.626,43
Anontriogig ond cuvdedepéva puépn 795.437,21 714.347,66 795.437,21 827.283,03
TTpokataoric yia ayopd
omoBepdTmv 810.374,71 681.050,49 810.374,71 321.786,93
Aoumoi ypeMGTEG 1.666.270,36 434.058,02 1.535.217,88 0,00
Meiov : TpoPALYEIg EMGEUADY
MEMATAOV -309.535.31 -309.535.31 0.00) 0,00
KaBapés amartioelg amd meAdTeg Kot
Aouolg YPEMTTEG 23.159.718,92 18.480.337,64)  23.337.946,55|  15.777.263,17,

8.6. Alda (PNUATOOIKOVOULKY GTOLYEI0.

Evorompéva Zrovysio Etopika Zroygio
31/12/2005 31/12/2004 31/12/2005 31/12/2004
Metoyéc g Tpbmeloc Probank 250.200,00 250.200,00 250.200,00 250.200,00
IMpoBeoaxéc Kartabéosig - Repos 0.00) 8.850.000.,00 0.00] 2.850.000.,00,
Ynérowwo v 31 Askepppiov 2005 250.200,00 9.100.200,00 250.200,00 3.100.200,00

8.7 Topswokd afic1ua Kol 16060vane

Evomomuéva Xrorysio Etopiwkd Xrorysio

31/12/2005 31/12/2004 31/12/2005 31/12/2004
Taygio 465.639,73 640.668,72 241.807,60, 123.290,75
Karabéoeig dyewg kon pobeopiog 4.299.236.,03 1.876.438.35 3.164.802.46 930.407.49
MeTpnTd Kol 16000VaNG, HETPNTAV 4.764.875,76 2.517.107,07 3.406.610,06)  1.053.698,24
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8.8 Metafatikoi Aoyopracuov Evepyntikod

Evomompéva Xtoyysia Etopika Etorysio
31/12/2005 31/12/2004 31/12/2005 31/12/2004
Ecoda Xpriosmg
EIOTPUKTEN 2.271.752,17, 2.226.541,84 2.262.031,02 2.110.626,43
IAouroi petafatikol 0,00 0,00 0,00 0,00
Eovolo 2.271.752,17 2.226.541,84 2.262.031,02 2.110.626,43
8.9 Metoyikd kepdhoo
Evomompéva Xtoyysia
ApOpnég Ovopoctiki Kowig Ymép to Aptio Ziovoro
HETOYADV akio] pReTOYEG
'Yrndrouro v 31 AskepPpiov
2004/2005 6.875.080 0,300 2.062.524,00] 11.275.656,00] 13.338.180,00
Etaipikd Xtovygio
AprOuog OvopaoTiky Kowég
UHETOYOV akia HETOYES Ynép to Aptio ZUvoro
'Yrndrouro v 31 AskepPpiov
2004/2005 6.875.080 0,300 2.062.524,000 11.275.656,00] 13.338.180,00
8.10 AmoBegpoTIKd
Evomomuéva Zrovysio Etoupika Xroyysio
31/12/2005 31/12/2004 31/12/2005 31/12/2004
Toaktikd AmoBspatikd 739.366,61]  1.734.475,24 687.508,00 687.508,00
E1dik6 AmoBspatid 0,00 274.232,10 0,00 0,00
Extaxta Arofspotikd 1.664.077,61] 2.218.827,17] 1.643.452,32] 1.643.452,32
IApopordynta AmoBsuatikd
E10IKBV S1aTdEEmY VOUmV 164.143,01 1.505.608.44 134.312.94 134.312.94
Vvolo: 2.567.587,23] 5.733.142,95| 2.465.273,26]  2.465.273,26

8.11 Makponpi0sopeg vroypedosig

Ta évtoka 66vew omoTeEAOVVTUL atd OPEMOIEVH TOGE Y PN LaToS0TIKNG LicOmong yia TV ayopd akiviTtov
(ovuPaoeig «lease back») mov £yovv cuvagdsl pe Tig Tpdmelec Eurobank wot Alpha bank, to érog 2004.

Ko o1 600 cupPaceig sivat dexaeTong S1GpKeELng.
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Evomommpéva Xtorygia

Etaipikd Xrovysia

31/12/2005 31/12/2004 | 31/12/2005 |31/12/2004

Makporpifsona Advera
Tpanelikds Aavelopog 380.254,87]  776.369,10]  328.571,42] 657.142,84
Yoypedoeig ¥prUatodoTik®v pcddhoemv 8.358.023.10] 10.217.958,27 8.358.023.10, 0,00
VVOL0 NOKPOTTPOOEGUMY OUVELIKAY VTOYPEDCEDY 8.738.277,97 10.994.327,37, 8.686.594,52| 657.142,84

8.11.1 Yroypesoroeig lapoydrv Amoyopfioeme

ZOUQ®VE PE TV AVIAOYIOTIKN LEAETT amolnUdcemv AdYo cuVTaEL0dOTNGNG TOV TPOCHTIKOD
vroroyiomke amobgpatikd and € 370.211,00. IMapatiBsral mivaxag LIOAOYIGUOV.

Hapovesg Atieg

O TMapovoeg Alieg tov mapoydv, | pe GAia Adyl T0 OGO TO OMOIOV GMULTEITOL OTUEPT £TOL DGTE
avarokiZopevo pe 5,0% Ba sivar apretd yia va mAnpodocst T1g perhovtikég amolndostg sivat og e€nc:

Xprjon 2005
(EUR)
TMapodoa Aia ITapoydv Avdpeg Tvvaoikeg ZOVOAO
Epyalopévav 426.443 1.066.192 1.492.635
Amo0gpoTiko

To amoBepoatikd 10 omoio Oo émpene vo eixe oymuoaticOei ywoo v kéAvyn g Apobmnpseciag TV
gpyalopévov stvat:

Xpiion 2005
(EUR)
Anortodpevo Anofspotikd Avdpsc Tvvaiksg ZOvoro
TYNOAA 118.946 251.265 370.211

To mapanéve moocd 370.211 EUR 0o mpéner va epoavilgtor otov Isokoyiopd g Eroupeiag yia v
31/12/2005.
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Epyodotikic Eicpopéc

Xprion 2005
(EUR)

H gpyodotikn s1opopd vroroyiduevn amd v nikic 166600V TV gpyalopévav gival:

47.479
47.479

Kavovikn| gpyodotiki glo@opd. (service cost)
Tovolo

H gpyodotikn s1oopd. cav mocostd exl g cuvolknig picBodosiog stvar og £ ¢
Epyodotikn eicpopl = 47.479/3.437.713 = 1,38%
Toprepdopoto

Amd v mapandve aviivor eaivetor 6t kotd v 31/12/2005 1 Etoupeio mpénst va. £yl mpoPrdyet otov
16oroyiopd ™ 370.211 EUR yuo Tnv cueompevpévn Dmoypémon amolnideemy Tpog Toug HEANOVTUKES
cuvta&lodoTnEvoug pyalopévoug

8.12 Bpayvnpo0cones Tpanelikés vaoypedosis

Evoromuéva Zrovgsio
31/12/2005 31/12/2004

Etopika Xtovysio
31/12/2005 31/12/2004

BpoyvrpoOeona Adveria

Tponelikdc Aavelondc
Ymoypedoeig pnuatosoTKOv

12.302.761,60 12.432.361,27 10.462.903,32]  11.304.371,36

sbhosmv 922.858,98 0,00 922.858,98 0,00
2Z0v0r0 Bpoyumpi0ecpOV dUVELOKOY
LTOYPEDGCEDY 13.225.620,58 12.432.361,27 11.385.762,30  11.304.371,36

O PpayurpdOeopeg TpanelIkég VIOYPEMGEIS TEPTAaUPAVOLY YopnyNnoelg Tov tpanelmv Yo KEEAAIO0
Kimong péc® avolktdv oadnhidypemv Aovoplacpdv, kelde Kol TUANO ToV evIOKov daveiny Tov
GVTIGTOLYEL 6TIG 0OGEIS TOU AMYOUV TOLG ETOUEVOUG SMOEKE WHVEG.

8.13 Aowéc Ppayuapd0eopeg VITOYPEDGELS

Evomomuéva 1oy sia Etopikd Etorysio
31/12/2005 31/12/2004 31/12/2005 31/12/2004

Yroypehoeig 68 mpoundgutéc 9.224.759,11 9.225.488.,30 7.097.098,57]  6.802.694,12
Yroypsdogig mpog as@uMoTIKOUG 0pYaVIGUOUG 313.915.47 367.839,74 286.378,74 206.211,98
ITpokataforéc meratdv 338.594,84 524.239,25 88.033,22 496.587,03
Efoba minpotéa 23.207,56 17.349,63 0,00 0,00
IAourol moTmTé 7.960.590,02|  4.539.042.83 9.367.570,37] 3.601.167,38
Yroypedosgic o apopndeutéc Kan 20100

mMoTOTEG 17.861.067,000 14.673.959,75 16.839.080,90| 11.106.660,51
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2T0Vg MOTOTEG dPOPOVG TEPILAUPAVOVTOL 01 VIOYPEMGELS TNG ETOPIOG 6€ MOTWTEG KOl 610 EAMnviko

Anpocuo.

8.14 Meropartikoi Loyapraspoi Madntucov

21ou¢ netafatikoVs AoYapaoong TG TPEXOVGAS ¥PToNG, £6000. ETOUEVOV XPNGEMV, TEPILUUPOEVETIL TO
OGO OV OVTICTOYEL 6TO UN SESOVAEUUEVO TUAUG TOV £6080V OO TNV TOANGH TOV OKWITOV TIg
gtoupeiog otig Tpameleg Eurobank kot Alpha Bank copemva pe tig avtiotoreg cupPaocelg ‘Lease Back’
deKa£TONG SAPKELNG TOL £X0VV cLVAEOEL 6TV TPONYODLEVT YPTICOT.

Evomomuévae Xrovysio

Etopiwka Xroyysio

31/12/2005 31/12/2004 31/12/2005 31/12/2004
Ecoda Emouévav ypricsmv 9.069.326,32 9.566.859,30) 9.069.326,32 0,00
IAoroi petafoutikoi 2.050,62 37.500.80 0,00 20.151,17
Zvvolo 9.071.376,94 9.604.360,10 9.069.326,32 20.151,17,

Emoteg Owovopuxéc Kataotdaoelg yio v ypron 2005
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9. Ip660cTEC TANPOPOPIES KU OIEVKPIVIGEIS ETTL TOV ETNGLOV OTKOVOULKAY KUTUGTAGEMY

9.1 AoyieTikég apyés kon pédodor
"Exovv mpn0ei o1 Bacwéc Aoyiotikéc Apyég g 31ng AskepPpiov 2004,

9.2 AvELEYKTES QOPOLOYIKA YPNGELS

H granpeio £xe1 eheyyOel @oporoycd peypt ko ) ypion 2004. Ané tig evomorodueveg stoupeieg, 1 KAG
ZEYAOYPI'IKEX EPT'AXIEY EIIE €yst sheyyOei péypt v ypnion 2002, svéd or vadloureg Quyatpikéc dev
€youvv gheyyOei, 1 SYSMEROM LTD v tig gpricerg 2004 ko 2005, kon 1 KLM BULGARIA LTD o 1

KLMS KOM DOOEL y1a o 2005.

9.3 Ypotapeva epmpaynota papn
Eni oxcovATov TG £TOUPEiog DOIGTOTOL TPOST|HEIDOGELS OTMS GVOADOVTOL GTOV KOTOTEP® TTivara:

Enmpaypoto

a/a | Tleprypaon Tomo0soia, Bapn Tpaneleg IMoc6 €
Oucdnedo Aprtio Kat Abnva - Ipoonueidosig | "Epmopwny Tpénela" 453.103,70
. Ou<080w']<51u(’) ’ "AHRS?\.(SKI‘]TfOl Yrobikng g "Efvucr] Tpémslo" 336.625,28
177,IQru HETE. TAVTOV Arn’Kng eni g 31.1.2002 "“Ahgo- Tiotenc” 26544401

KTIGUATOV, 0000 TTaotép 3.
"Eurobank EFG" 265.444,01
Oucodmedo Aptio Kat Zndra, o€ 0dom Mpoonpeaveelg | "Epmopici Tpdmela" 654.482,81
) Owodopncipo "Mq@apmco" ’sni mg | Ymobnixng g "Efvuc) Tpémslo” 486.236.28
558,00t 0600 Hpaxiegiov 28.2.2002 "Eurobank EFG" 383.418.96
"Alpa- TTiotemg” 383.418,96
Tiovoro: | 3.228.174,01

9.4 Enidikeg / vré dwntnoia sropopis

H granpeio €yl aokiogt evmov ov TTodvpeghotc Tlpmtodikeiov AOnvov (Toxtikr] Awducosia) v and
05.09.2001 ko pe apOud katdOeong 6942/2001 aymyn kotd ™G avdvoung Tparelikng etanplag pe v
enovopic «KETNATIA TPATIEZA A.E.», mov £3pelel o1 Oecoulovikn, 066¢ Aovaiddv apOp. 4 ko
EKTPOCOTETTOL VO, Vi Tocdy 389.046,02 €. Q¢ apyki nuspounvia cuitnong opicbnke n 16.01.2003
(TTwaxkio H1/41), n omoio avafiidnke v v dikdowo tg 25.11.2004 (TTwaxiwo H1/15), ondte war
avafAf0nKe ek véou yia v ducdoo g 25.05.2006.

H etopsic pe mv emovopic «EMITIOPIKH KAI BIOMHXANIKH ETAIPEIA YIOI EY®.
TTATTATTANNH A.E.», mov &bpsgbst omnv ABnva, exi g odod Eppod apBp. 44 — 46, os o ta
SIKAUDPATO KoL TIS VIOYPEDOES TG onolag £xel veicé sl mifov 1 Etapeia, Aoym ocuvyywvedcews ot
ATOPPOENGENS TNG TPATNG O TNV SEVTEPT, KATA TIS SLVOLACUEVES MaTAEELS Tmv apBpmv 69 £mg kat 78
N. 2190/1920 kou Tov GpBpwv 1-5 N. 2166/1993, dvvapetl g v’ apiOp. K2-1817/18-2-2005 eykpttikig
amOPuonG Tov K. YQurmoupyoh Avémtuéng 1 omoia katuympnOnke v 18-2-2005 ota owegio Mntpoda
Avovipov Etupidv ekdotg Tov cUYYOVEDOUEVIY ETAPIOV, £iYE AOKNGEL EVOTOV Tov Movopghoig
Tpwtodikgiov ABnvaov (Awdikoacic MicOeTikdv  Alapopmv) v amd 25.6.2003 (opdp. «oT.
97071/5157/2003) aywyn xatd ™G avovoung etaipeiag pe v enovopio «ZAPA EAAAY ANONYMH
EMITOPIKH ETAIPEIA EIAQN ENAYXEQY KAI YITOAHZEQZXy mov s6pebet otnv ABnva erni g 0600
Zradiov apiOp. 59 kol eKTPOcOTEITON VOULUM, VIO GVOTPOGSUPHOYH TOV MGOMUOTOS GYETIKG. UE TO OKivnTO
gni g 0600 Eppod apiBp. 47 (Abiva) mov £yel expiclnost 1 evéyovoa oty evayopévn. Eni mg o¢ dveo
aymyng ekd60nke n v’ app. 953/2004 andpacn tov Movopehotg Ipmtodikeiov AOnvdv, 1 onoia £kave
€V PEPEL BEKTN TIV MG v aywyh Kol TPOGAOPIcE TO KATE TV GOKNGN TNG oywyng kataferlopevo
pnviaio picBopa (rocod 22.583,34 Eupd) oto mocd towv 31.200,88 Evpd, avti Tou aitoup€von mocon twmv
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124.000 Evpd. Zmv ovvéyeia, n «EMIIOPIKH KAI BIOMHXANIKH ETAIPEIA YIOI EYO.
TTATIATIANNH A.E.» éoxnog gvamov tov Epetgiov AOnvov v amé 23.11.2004 épgomn (opOp. kot
9981/2004) kotd g «ZAPA EAAAY ANQONYMH EMITIOPIKH ETAIPEIA EIAQN ENAYZEQY KAI
YTIOAHZEQZ» kot Kotd ™G o¢ Gveo v’ apOp. 953/2004 andgacng tov Movopehotg TTpmtodiksion
Abnvov, evd 11 «ZAPA EAAAY ANONYMH EMIIOPIKH ETAIPEIA EIAON ENAYIEQY KAI
YTIOAHZEQZLX» Goknos svomov tov Eestsiov Abnvov v amd 23.11.2004 (apdp. kat. 9866/2004)
£pgon katd g «kEMITOPIKH KAT BIOMHXANIKH ETAIPEIA YIOI EY®. TTATIATIANNH A.E.» kot
Kot ™G O ave v’ apdp. 953/2004 andeacnc Tov Movoushovg ITpmtodikeion ABnvav. Ot dve spéoelg
oLVEKOIKGGONKaY Ko cuinTROnKay v 8.2.2005, evd exkpepsi axdun n €kdoon amdeacng el TV Gvm
EQECEMV.

Toppova pe emotol] Tov Nopiko® ZvuPodiov g I KAOYKINAY — 1. AAITIIAX A.E., vrGpyovv
ayoyés wTdv cuvorwod Vyoug € 610.000,00 mepimov. H etoupeia sktipd 6t1 n emintworn Ttuyov
OpVNTIKNG £KPOoNC TV S10Q0p®V GTO OIKOVOMKE omoteAécpata g etonpeiog égv Oa sivon onpovTIK Kot
v awtd dev €xel oynuaticOsi mpdPreym oe Papog TmV AmOTEAEGUATOY TG XPAoNS.

9.5 ApiOpoc amwacy0rLoVUEVOV TPOCHOTLKOV
O opOudc amacyoroVpEVOL TPocOTKOD Katd péco O6po v 31n Askepfpiov 2005 oavépyetor og 380
GTONd.

9.6 Avaivon kvkiov gpyociddv kotd ZTAKOA.03

O kOKAO¢ gpyactdv Kotd Katyopia otkovopikig dpactpidmtag (ETAKOA.03) katd v mepiodo 01/01-
31/12/2005 avaideton wg €€Ng:

KQAIKOX XTAKOA.03
OMIAOX
KQAIKOX IEPITPA®H 31.12.2005 31.12.2004
450 1 Katookeun KTpiov & Tegvikov Epyov 26.757.141.85

26.466.867,21
28.936.666,26

FroMTIKOD unyavikon

524.2 IALEVIKO EUTOPIO EVOUUATOV 19.272.805,23

ApuoTnpOTTES UPYITEKTOVIV &

742.0 pnyovikov & covoeeig dpactnpdtnteg 120.235,63 43.876,19
LOPOYIG VINPECLOY

203.0 ZUAOVPYIKEG EPYUOIES 140.271,08, 924.604,55
Tovoro 55.664.040,18 46.998.427,82|
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KQAIKOE STAKOA.03
ETAIPIA
KOQAIKOZ] MEPITPA®H 31.12.2005 31.12.2004
452.1 Kataokeun kupiov & wexvikév gpyov 24.624.937,78 26.975.481,85
OMTIKOD UnycviKoD
524.2 IALEVIKO EUTTOPLO EVOLUATOV 28.356.141,20

ApaoTnPOTTEG OPYITEKTOVOV &
742.0 LUNYXOVIKOVY & GUVOQELS dpactnpldTnTes 287.035,70 43.876,19
IOPOYNG VANPECUDY

Xovoro 53.268.114,68 27.019.358,04

9.7 Evdostaipikic ovvariayic

TToc6 TOAACE®Y Kol ayopdV COPPEVTIKE o TNV Evapén g S EIPIGTIKAG ¥PNONG KOl T0 VIOAOUTO TOV
OOLTAGEWY KOl VIOYPEDGEMV GTIV MEN TG TPEYOLOUS YPTOTS, TOV £XOUVV TPOKOYEL O GUVOAAIYES LE
T cuvdedepéva, Kot v £vvola Tov AALTL 24, pépn, stvon ¢ €€Nc:

OMIAOZ ETAIPEIA
1) TToAncelg ayafdv Kot Vanpesudy 988.336,07 819.608,37
i) Ayopég ayaOdv Kat VINPESUDY 988.336,07 168.727,70
iii) Aontioelg and cuvdedspuéva népn 1.298.864,60 1.248.605,17
iv) Ymoype®oelg mpog ouvdedepéva népn 1.298.864,60 50.259,43

9.8 Képon ava petoyn

Ta k€pdn avé petoyn vmoroyictnkay Pacel pécov otalcpEvoL apBpol Tov GUVOLOL TOV HETOYMV.

9.9 Evogyopeveg vmoypedosig

Agv VIOPYOVY ONUAVTIKEG EVOEYOUEVES VIOYPEMGCEL, Ue E0ipecn TIG QOPOAMOYIKEG VTOYPEDGCEIS TOL
EVOEXOUEVOG Oa, TPOKDWOLV 0Ttd TIC AVELEYKTES (POPOAOYIKE Y PN GELS.

9.10 "Eykpio1) £T1|010V OIKOVOULKAY KOTOGTAGEMDY
O1 aveTEP® OKOVOUIKEG KATAGTAGELS sYKpiOniay ard to A.X. g stapiog v 20/03/2006.
9.11 I'eyovéra petrd v nuepounvia tov Isoroyiopov

Me v an6 9-1-2006 "Extoxtn I'evikr] ZovéELELGT] TV PETOYMV TG ETOPEING AmoQacioTnKe 1 adEncT Tov
HETOY KOV KeEPaAaiov pe KeQoAioomoinor anodspatikdy Kot steaymyn d0o (2) dmpedv petoydv og ks
pia (1) verotépevn omd petaBoln TG ovOUaeTIKNG a&iag TG HeTtoyns. YoTepa amd TNV Tapomive avénon,
TO UETOYIKO KEPOAO NG eTonpeiog avépyetol mhéov o€ 6.187.572,00 €, won dwnpeiton og 20.625.240
petoyéc, ovopaotikng aéiog 0,30 € n k&b pia, eved to péptopa Sapopeovetal og 0,18 € avd petoyn vy
v yprior 2005 kon og 0,12 € yio v yprion 2004 (fTot avénuévo katd 50%).
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9.12 Aowréc minpogopisg

I'a to 2006 1 dpacmpidtta g I. KAOYKINAX — I. AATIIIAY AE. avaplévetal vo GUVENIOTEL [e
EVTATIKODS Kol avod1KoD puOpohc GToV TOPEN TOV KATUGKEL®MV, 060 Kol GTOVG TOUEIS TOL gumopiov, aiid
ko ¢ evépyelag. Ocov apopl 6TV KOTOACKELAOTIKN dpactnpidtnTo ¢ sToupsiog, SNUEIOVETOL OTL TO
avekTéreoTto 6To TEAOC ToL DePpovapiov 2006 ftav g TaEeme tov 29 ekatoppvpiov Evpd.  Ocov
aopd TNV eumopikn SpactnpdtnTa, 1 Ta1peic 6TOYEVEL GTNV GUVEYLST] TG AVOTTLENG TOV SIKTVOL TV
KataoTpaTov Mothercare otnv EAAGSa ko 6t Bakkéwvia, evd onpavtikn O gival og eningdo kdxhov
gpyacudbv 1 TPosONKN TV VEmV Kol 101 EMTUYNUEVOV EUTOPIKOV onueiov mov Eekiviicav katd v
oapreta tov 2005.

Téhog n ohoxdfpwer ko Evapén Asrtovpyiog Tov Ydponiektpuod £pyov ato Kephoofo Iwavvivmv Oa
onuatodotiostl kat éumpakta v dpactnponoinorn g I KAOYKINAY — LAATIIAY AE. otov
AVOTITUGGOUEVO KAGDO TNG EVEPYEWIG.
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Tuvorhayés ne Tovdedepuéveg Etapeisg (oOpoowva pe to dpdpo 2wap.4, tov N.3016/2002)

O wivakeg mov akorov0ohv THPOLSIALOVY TIC SIETUPIKEG TOANGEL, KOl GIONTHGES UETOED ETOPELDY TTOL

GUUUETEYOVV GTIC EVOTOMUEVEC OIKOVOUIKEG KATAOTACELS Tov Opihov mov €yovv mpaypatonondsl oty

yxpnon 2005 (og gvpod):

KA.Q K/=IA KAM LKAOYKIN| SYSMEROM KLM KLMS
LKAOYKINA|ZYAOYPIT| AE-TEAPA AX- CcoM BULGARIA KOM
Z-LAATIITIAX KEZ ATE LAATITIAZ
AE EPTAXIEX ENEPI'EIA
EIE KH AE
Yroypémon mc:
Amaitnon g :
LKAOYKINAX —
LAATITIAY AE - - 664.027.,83] 170.020,54 227.364,93 99.567,76|  87.624,11
KA® ZYAOYPI'IKEX
EPTAXIEY EITE 50.259,43 - - - - - -
K/ZIA KAM AE-TEAPA
ATE - - - - - - -
K.A. ENEPTEIAKH AE - - - - - - -
K.A® K/SIA KAM [LKAOYKINAT|SYSMEROM|  KLM KLMS
LKAOYKINAY-| EYAOYPI'IKEY | AE-TEAPA | -LAAIIAX COM BULGARIA KOM
LAAIITIIAY AE | EPTAXIEY EIE ATE ENEPI'EIAKH
AE
TwoAdynon mpog:
Tipordynon omo :
LKAOYKINAX —
LAATITIAY AE - - 166.800,07 - 465.616,43]  99.567,76] 87.624,11
KA® ZYAOYPI'IKEX
EPTAXIEY EITE 168.27,70 - - - - - -

K/ZIA KAM AE-TEAPA
ATE

K.A. ENEPTEIAKH AE
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LKAOYKINAZ | AAITIAZ TEXNIKH & EMINIOPIKH ANONYIVH ETAIPIA
APMAE 5828/ 06/ B/ 86/ 14
EAPA: MASTEP 3 AGHNA
TTOIXEIA KAl MAHPOGOPIEE. MEPIOAOY ATO 1 IANOYAPIOY 2005 EQF 31 ABKEVBPIOY 2005

To mopokGTo oToEin Kol TANPOPOPIES GTOXEVOLY GE LIC YEVIKT] EVIHEPMOT] Y10 TNV OIKOVOMIKT
xatdotacn kot ta anotgifopora TS LKAOYKINAZ — LAAIIMAL kot tov Opiiov. Xvviotolps,
EMOPEVOG GTOV AVAYVAOOTH TPV TPOPel 68 0mOdNIOTE £I00VG EMEVOVTIKY EMAOYN 1 GAAN GUVEAAOYT LE
mv eraipeio va avatpééel oty dievbuvern tov dadiktoov ¢ www.klmate.gr émov avaptdvror ot
TMEPLOBIKEC OIKOVOUIKEG KATAOTAOEIS oV TpofAcmovv Ta Aebvi] Aoyiotikd TTpdtuna, kabog ko 1 £ékBson
gmokomnong tov Opkwtod EAegykt 6mov anotsitot.

AgdBuven stoupiog: TMootép 3- Abfva TK11521

ApOpdg Mntpoov Aveavipmv Etapuov: 5828/06/B/86/14

Apuddia Apyn: Ymovpyeio Avantuéng Isv. Tpappateic  Epmopiov
A/von AE & Tlictemg

Hp/via Eykpiong tov Etowev

Owovopkmv Katastaoemv : 20/03/2006

Opkwrtoi EAeyktég Aoyiotéc: Kohoygpdmovrog Iodvvng

Eleyitkn Etonpio: Baker Tilly HELLAS A.E

ToHmog ExOgang EAéyyou: Me aOppmvn yvoun (speacn)

AedBuven Awdwtdov Etarpiog: www klmate.gr

LYNOEXH AIOIKHTIKOY X YMBOYAIOY

Todvvng Khovkivag tov T'empyiov TIpdedpog & Alvav Zopfoviog
Iwévvng Admrag tov Hhia Avtimpdedpog & Alvev ZOpfoviog
Aovkég Enevi{apnc tov Afpadp Méloc

AléErog Khovkivag Tov Iodvvn Méhog

BuoAéta Admra tov lodvwn Méhog

Avootacio BAdyov Tov Imdvvn Méhog

Avootéoiog Karmacoakding tov lodvvn Méhog

T"'e®pyrog Kokiwvéimg tov Nwoldov Méhog

ABavaoiog Puhoktdg Tov Nedpyov Méhog
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YTOIXEIA EMIXEIPHEHXE
Atevboven etoupiag:

Ap1Budc Mntpdov Avavoumy
Eroupiov:

Apuodio Apyn:

Hp/via éykpiong tov Ethoiov
Owovopkav Katoostdosmv:
Opkmtol EAeyktéc-Aoyiotéc:
E)eyktuci) Etoupio:

Torog Exbeong EAéyyov:
Atevboven Aradiktoov Etopiag:

Mootép 3-A6Ava TK 11521

5828/06/B/86/14

Ymovpyeio Avamrvuéng lev. I'poppoareio Epmopiov A/ven AE &

[Mictemc
20/3/2006

Kohoyepdmovrog Imdvvng
Baker Tilly HELLAS A.E.
Me 60ppmvn yvoun (Epeaon)

www.klmate.gr

ZTOIXEIA IZOAOI'TEMOY
(evomomuéva Kol un evomomuéva)

Mood exepaocpéva og €

ENOINOTHMENA ETAIPIA
31.12.2005 31.12.2004 31.12.2005 31.12.2004

ENEPLCHTIKO

Téy1a sTotyeio Evepynticod 55.384.989.44|  42.161.033,99]  54.409.581,65| 24.612.385,36
Anobéuarta 8.564.373.98]  5.187.356,10]  7.817.161,50 78.227,26
Anoutiostg omd meAdreg 20.092.415,94]  15.572.74531| 20.265.540,82| 13.344.849.81
Aowmé, GToLEio evepynTIKOD 8.082.378,74| 14.524.899.40]  6.729.215,79]  6.586.311,60
LYNOAO ENEPTHTIKOY 92.124.158,10 446.034 89.221.499.76]  44.621.774,03
MAOHTIKO

MakponpOREsLES VTOYPEDGELS 9.108.488,97| 11.464.938.29]  9.056.805,52 813.142,84

Bpoyvnpobeoyieg tpamelikég
VIOYPEDGELG

13.225.620,58

12.432.361,27

11.385.762,30

11.304.371,36

Aowtéc Bpayvmpobeoeg 17.863.117,62| 14.711.460,55| 16.839.080,90| 11.126.811,68
VIOYPEDOELG

Mertofatucoi hoyaplacpol

TadnTiKon

-'Ecoda gmopévov yproemv 9.069.326,32 9.566.859,30 9.069.326,32 0,00
ZHvoro voype®cemv (o) 49.266.553,49| 48.175.619.41| 46.350.975.04| 23.244.325.88
Metoyikd Kepdiato 2.062.524,00 2.062.524,00 2.062.524,00 2.062.524,00
Aowd ororysio Kabopic Ofong 40.594.272,18| 26.843.365,49| 40.808.000,71 19.314.924,15

Metdyov Etapiog

ZHvoro Kabaphg @éong
Metdyomv Eronpiag (B)

42.656.796,18

28.905.889,49

42.870.524,71

21.377.448,15

Awcondpozo Meoymolog (y)

200.808,43

364.525,90

0,00

0,00

Tovoro Kobapnig @fong (8) = (B)
()

42.857.604.61

29.270.415.39

42.870.524.71

21.377.448.15

LYNOAO NAGHTIKOY (g) =
(o) + (8)

92.124.158,10

717.446.034,80

89.221.499,75

44.621.774,03
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LTOIXEIA KATALTAZHZ METABOAQN KAGAPHX GEXHE XPHXZHXZ
(evomomuéva Kal 1 evomompuéva,)

MMood sxppaopéve og €

ENOIIOIHMENA ETAIPIA

31.12.2005 31.12.2004 31.12.2005 31.12.2004
KoBapr| Béon évapéng yprioeme 29.270.415,39|  21.245.993,34| 21.377.448,15| 21.245.993,34
(01.01.2005 o 01.01.2004
ovtiotowyo)
Képon / (Enuiég) g mepiddov, 8.473.550,67 5.866.979,98 8.569.848,57 3.658.584,34
LETA a0 @OPOLG

37.743.966,06 27.112.973,32| 29.947.296,72| 24.904.577,68
AvENoN / peimon petoyikon 0,00 0,00 0,00 0,00
KeQOAOIOV
AwovepnBévta pepicpoto (képon) -301.646,57 0,00 0,00 0,00
KaBopd e1606mp0 kKoToympnpévo 5.415.285,12 2.157.442,07| 12.923.227,99 -3.527.129,53
o’ gubsiog otnv keboapn BEon
Ayopég / (mwinoelg) 18imv 0,00 0,00 0,00 0,00
LETOY DV
KoBapr| Béon Méng ypfiosmg 42.857.604,61| 29.270.41539| 42.870.524,71| 21.377.448.15
(31.12.2005 kot 31.12.2004
ovtioctoya)

TITPOZOETEX ITIAHPOQOPIEX KAI AIEYKPINIZEIX EIII TON ETHXIOGN OIKONOMIKOQN

KATAXZTAZEQON

1. Aoyiotikég apyés ko PéBodot
"Exovv mpn0ei o1 Baowkég Aoyiotikég Apyég g 3 1ng Agkepuppiov 2004.
2. Avéleykteg gopoloyikd ypioswe. H stoupsion €xer eheyyOsl amd Tig @opoloyikéc apyéc mg Kot T

Suwyepiotikn yprion 2004.

3. Zuyyovevon pe amoppdenon g stanpeiog YIOI EJTATTATIANNH AE

H stoupeio dvvaper g K21817/18-2-2005 amdéeaong tov YmAvantuéng amoppdence to 100% tov
peToxuol kepahaiov g Buyatpucic g etanpesiog YIOI ETTATIATIANNH AE ¢ onoiag péypt tote
Kateiye 0 80% Tov HeTOYIKOV TG KEPUARiIoU. ZTOV KUKAO £0YaCLOV T gToupeing yio v ypnon tov 2005
nmephapPiveton mocd € 28.356.141,20 mov avristotel 6T TOANGES TS amoppognOsicag etapeioc. Adywm
NG GLYYMVEVOTG GTIG OIKOVOLIKEG KATAUGTAGELS TG £Toupiag cuumepiaufiverar o Cipog Tov TeElevTaion
Tpyvov Tov 2004 g amoppoendeicag € 5.879.145,44.

4. Yprotapeva pmpbrypota fopn

Eni oxoitov g tonpeiog veiotovtal Tpooneudoelg vrodnkn g mocol gupd 3.228.174,01.

5. Emidikeg / vmd drontnoio dtapopés
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Soppmva pe emotor] g vokng vanpecioc g LKAOYKINAY LAATIIIAY AE., vrdpyovv aymyéc
WOTOV GLYOAKOD Dyous vpd 610.000,00 mepimov.

H &wikneon g stoupiog extipd 611 1 enintwon tuxdv apvnTikhg EkPaong TV Sopopdv 6To, OTKOVOLKE,
anotshéopota g stonpiag 8 Oa sivan onpovtikn Kot yi avtod dsv €xst dievepyn sl npdPieyn o fapog v
UTOTEAEGUATOV TG YPTONG.

MMPOZ®ETA XTOIXEIA KAI TTAHPOQOPIEX ENOIIOIHMENQN ETHXIOQON KATAZTAZEQN

1. Ztnv mapovsa evomoinon nephapuPévovtor ol taupeisg : 1) LKAOYKINAZ-LAATITIAY AE (untpwcn) ,
2) m Buyarpwng ¢ etanpeic KA® EYAOYPTIKEY EPT'AZIEY EIIE, pe £6pa tnv Abnfva 0d6¢ Taotép 3
kot 1ocootd ovppstoyng v 31/12/2005 67%,3) n LKAOYKINAY LLAATIITIAY ENEPTEIAKH A.E., pe
£€dpa v AOnva 0606 IMaotép 3 ko 1060616 cuppetoynic v 31/12/2005 85%, 4) 1 KOINOIIPAZEIA
KAM. AE.- TEAPA AT.E , pe €dpa mv Adva 0d6¢ Tlaotép 3 ko moGoaTtd GLUUUETOYXAG TNV
31/12/2005 70%, 5) n SYSMEROM COM LTD pe £6pa ™ Povpavia kot moGoGTO GOUUETOXNG TNV
31/12/2005 100%, 6) 1 KLM BULGARIA LTD pe €6pa. t Bovkyopia kon mo60o6td GUUUETOXNS TV
31/12/2005 100%, 7) 1 KLMS COM LTD, pe £8pa ta Zkdémo Kot m10606tod svppetoyng mv 31/12/2005
100%.

2. H p£0odog svomoineng mov epupudGTNKE Yo OALS TIG etonpieg stvan 1 PEB0dOg NG oMK evomoinomg,
ektog ¢ etoupiog KOINOITPAZIA K.AM. A.E.-TEAPA A.T.E., otV onoia seappdctnke 1 H€B0Sog g
£VOTOINGTNG KOT' avoAOYiO YPOUUN TPOC YPCUT.

3. Tw ng grapisg LKAOYKINAX LAAIIITAY ENEPTEIAKH A.E., KOINOITPAZIA K.AM. AE.-
TEAPA A.T.E, KLM BULGARIA LTD , KLMS COM LTD 710 2005 givat 0 Tpdtog (pévos AtTovpyiag,
eve) yia v SYSMEROM COM LTD 1 épactnpidtnta oto 2004 fitav aotpave.

4. Xmv tpgyovoa svonoinon dev mephapPavetar n etoupsio YIOI EJTATIATIANNH AE n onoia dmog
g€nynonke avotépm amoppogninke evidg Tou o’ Tpyrvov 2005. To mocooTd TNG GUUUETOYNG OV
granpeia autiv Katd v wponyoduevn evomoinen (31/12/2004) avepydtav og 100%.

5. Adyo g madong g evomoinong g etapeiog YIOI ETTAITATTIANNH AE n peioon mov mpokAnonks
GTOV EVOTOUUEVO KUKAO EPYAGLOV, GLUUYNEIGTNKE Ue TNV adENGeT TOL KUKAOU £pYUCIOV TNG ETUPEING
LKAOYKINAZ-LAATIITAX AE Adyo g anoppdenong g TpadTg and v devtepn.

6. Avaivon KOKAOL £pYOCIOV KOTE KATNYOPio. OIKOVOMIKNG dpactnpdtnTos Katd v aegpiodo 01/01 -
31/12/2005.

Kodwog XTAKOA 03 452.1 € 26.466.867,21, 524.2 € 28.936.666,26, 742.0 € 120.235,63, 203.0 €
140.271,08.

7. Toch TOMGEMV Kol ayOp®OV COPPELTIKE amd TV £vopén TG SWyEPIGTIKNG YPNIONG KOl TO VIOAOUTH
TOV GTOLTACEDY KUl VIOYPEDGEDY 6TV ANEN TG TPEYOVGHS YPTIONG, OV EXOVY TPOKVWYEL GO GUVOAAIYES
LE T0L LVOEdEPEVE, Katd TV Evvola Tov AATL 24, pépn, eivon og £€1g:

OMIAOZ ETAIPEIA
i) HowAcelg ayaddv kot vINpecUbY 988.336,07 819.608,37
i) Ayopég ayaOov Kot LI pESUDY 988.336,07 168.727,70
iil) Amontioelg and cvvdedspéva népn 1.298.864,60 1.248.605,17
iv) Yoype®GELg TPoc cuVOEdEPEVDL LEPT 1.298.864,60 50.259,43
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ETOIXEIA KATAXTAXZHZ ATIOTEAEEMATON XPHEHZ

Mood skppacuéva, o €

ENOIIOIHMENA

01.01-31.12.2005

01.01-31.12.2004

01.10-31.12.2005

01.10-31.12.2004

20v0A0 KUKAOL £PYOCLOV

55.664.040,18

46.998.427,82

14.182.493,21

16.483.152,85

Muktd képdn / (Cnuée) 24.677.459,64 16.344.297,82 6.595.210,83 5.722.952.,42
Képon / (Enmég) mpo 13.238.685,63 6.891.907,98 3.669.419,33 3.746.885,03
POpOV, YPNNATOSOTIKOV,
EMEVOUTIKDV
UMOTELECUATOV KoL
omocfécsmv
Képon / (Enmég) mpo 10.913.940,21 5.240.972,18 2.361.529,41 2.323.172,61
POpOV, YPNUUTOSOTIKAOV KL
ETEVOVTIKDV
UTOTELECUATOV
Képdon / (Enmég) mpo eopmv 10.301.012,63 6.455.254,94 2.399.343,70 2.612.929,94
oOvoro
Meiov ®por 1.827.461,96 588.274,96 959.772,57 454.540,99
Képon / (Equiéc) perd and 8.473.550,67 5.866.979,98 14 1,1 2.158.388,95
POPOVS GUVOLO
Karavépovro oe:
Metdyovg Etoupiog 8.627.288,59 5.917.327,31 1.475.844.,43 2.194.900,85
Metdyovg Mewoymoeiag -153.737,92 -50.347,33 -36.273,30 -36.511,90
Képon petd amd eopovg ava, 1,25 0,85 0,21 0,31
petoyf — Packd (o €)
Tpotewdpevo pépropa avé 0,54 0,36 0,00 0,00
petoyn - (og €)

ETAIPIA

01.01-31.12.2005

01.01-31.12.2004

01.10-31.12.2005

01.10-31.12.2004

20v0L0 KUKAOL £PYOCLOV

53.268.114,68

27.019.358,04

11.911.316,56

10.448.160,73

Muktd képn / (Cnuiée) 23.679.545,95 4.117.865,06 5.629.037,84 1.719.675,98
Képon / (Enmég) mpo 12.918.106,99 1.865.538,69 3.130.986,99 767.044,85
POPOV, YPNUCTOSOTIKDY,

EMEVOUTIKOV

UTOTELECUATOV KL

anocfécsmv

Képon / (Enmig) mpo 10.786.131,88 1.865.538,69 1.908.694,65 895.585,66
POPOV, (PNUCTOSOTIKDV KoL

EMEVOUTIKOV

UOTELECUATOV

Képon / (Enmég) mpo eopmv 10.255.414,82 3.174.193,63 1.997.792,50 1.243.832,83
GUVoLO

Meiov ®dpor 1.685.566,25 -484.390,71 817.876,86 -992.911,84
Képdn / (Cniés) perd amd 8.569.848,57 3.658.584,34 1.179.915.,64 2.236.744

POPOVS GVLVOLO
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Koravépovron og:
Metdyovg Etaipiog 8.569.848,57 3.658.584,34 1.179.915,64 2.236.744,67
Metdyouvg Meoymeiag 0,00 0,00 0,00 0,00
Képon petd and popoug ava 1,25 0,53 0,17 0,33
petoyn — Poocwkd (o€ €)
TIpotewvdpevo pépiopa ava 0,54 0,36 0,00 0,00
petoyn - (o €)
ZTOIXEIA KATAXTAXHE TAMEIAKON POOQN XPHXHX
(evomompuéva Kou pn evomonuéva)
Mocd exppaocpévae og €
ENOITIOIHMENA ETAIPIA

01.01-31.12.2005

01.01-31.12.2004

01.01-31.12.2005

01.01-31.12.2004

AS1TovpYIKEC dpuoTnproTnTee

Képdn mpo edpav 10.301.012,63 6.455.254,94 10.255.414,82 3.174.193,63
ITAgov / psiov mpocappoy£g v

Amocféceig 2.324.126,97 1.650.935,80 2.131.975,11 159.032,23
TpoPAéwelg -2.052.549,08 -767.134,97 -2.022.308,02 -1.129.723,62
TOVOAAY LOTIKEC OLOQOPEC 0,00 0,00 0,00 0,00
Anoteléopata (0000, £€0da, KEPOM -3.273.304,81 -5.023.337,56 -3.273.304,81 0,00
Kot {nuiég) emeveuTIKTG

SpacTNPIOTNTOG

Xpewotikoi TOK0L Ko suvapt ££0da 1.036.232,39 625.522,56 954.021,87 432.521,39
TTAgov/ peiov TpocappoyEs yio petafolEC AOYOPIOcHOY KEQOANIOV Kiviiong 7| Tov oystifovtal Le Tig

AETOLPYIKEG BpacTPdTNTES:

Meimon / (aénon) aroBspdrmv -8.505.470,36 -1.153.476,57 -7.738.934,24 -2.921,58
Meimon / (a0énon) oroutnosmv -7.713.294,88 7.231.101,17 -7.560.683,38 7.442.801,72
(Mgiwon) / adénon vroype®doemv 15.720.242,94 9.851.857,86 14.995.806,54 2.855.934,40
(mnv tpomeldv)

(Mgiov):

XpemoTikoi TOKOL Kol suvagt] ££0da -623.572,91 -625.522,56 -541.362,39 -432.521,39
KotopefAnuéva

KataBspinuévor dpot 0,00 0,00 0,00 0,00
ZHvolo glopodv / (Ekpomv) amd 7.213.422.89 18.245.200,67 7.200.625.50 12.499.316,78
Asovpyikég dpactnpidtnTeg (o)

Engvdvutikéc dpaoctnproTnreg

Andknon QuyoTpikdv, GUYYEVOV, -1.275.372,82 -76.734,52 0,00 0,00

KOWOnPuEIHV Kol AOUTHV
EMEVOVGEMV

Ayopb evedpaT®v Kot GAmv
TOY IOV TEPIOVCLOKDY GTOLYEIMV

-10.897.146,59

-20.301.344,21

-10.548.637,11

-10.311.298,86

Ewonpééelg and morncelg 0,00 0,00 0,00 0,00
EVOOUUTOV KOl GOA®Y Toryiov

Toxol slompayBEvieg 12.857,29 0,00 12.857,29 0,00
Mepionata sionpoyOévia 46.600,32 0,00 46.600,32 0,00
Eonpdéeig amd ndinon 0,00 0,00 0,00 0,00
APEOYPAPMV

2Hvor0 £1GpOmY / (EKPODV) OO -12.113.061.80| -20.378.078.73 -10.489.179.50 -10.311.298.86

EMEVOLTIKEG OpactnplotnTes (B)
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Xpnuatodotikés

OPUGTNPLOTNTES

E , C o , 1.350.000,00 39.000,00 0,00 0,00
1oPGEEIC amd avénon petoyucon

KePaAaion

Ewonpaieig and ekdobévta. / 10.395.295,66 16.476.946,78 9.560.815,43 7.057.077,85

avaAneévta ddvew

E&opAogig daveiov -580.439,43 -6.793.027,68 -512.896,62 -6.235.714,38

E&opMceig vmoypedcemy and -937.076,19 -1.776.169,91 -937.076,19 0,00

YPNUETOSOTIKEG PIoODCE

(ypeoicia)

Mepiopata mAnpodévia -2.771.023,37 -4.100.794,08 -2.469.376,80 -2.468.394,00

ZUvodo £16podV / (eKpodV) amd 7.456.756.67 3.845.955.11 5.641.465.82 -1.647.030.53

APNROETOOOTIKES HPpaACTPLOTNTES

)

KaBapr avénen / (ueioon) otao 2.557.117,76 1.713.077,05 2.352.911,82 540.987,39

TOpEloKd o1fsoIna Kol

1600vvaua aeprodov (o) + (B) + (y)

Topsrokd Sreféopo kKo 2.517.107,07 804.030,02 1.053.698.24 512.710,85

16odvvapa fvapéng nepiédov

Toperokd Sr08éc1pa ko 5.074.224,83 2.517.107,07 3.406.610,06 1.053.698,24

100dvvapa Méng Teprodov
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EKOEXZH AIAXEIPIZHX
I. KAOYKINAZY -I. AATIITAX A.E.

Ewcayoyn

H I. KAOYKINAZX — . AATITTIAY A.E. SpaoTnplonotgital 0TS KOTAOKEVEG, TO Pndplo, kabmg kol 6TV
gvépyela. To 2005 Arav yur v etoupeia pia ypovid pe 1daitepa avénuévn dpactnpiotnta 68 GAOLG TOVG
KAASGOLG NG, KO, KT ELEKTAOT, Uit YPOVIO He TOAD 1oYLPE OUKOVOUIKE. peyEon.

Owovopikd Anotediopata Xpriong 2005

Béoel tov owovopkdy anotehecpatov g tersvtaiog ypnons n I KAOYKINAZ-I. AATITIAY AE
cuveyilel v mopeia avamtuéng og GAOLG TOVG TOpELS dpacTnplomoinetg e Zvykekpuéva, o Kikhog
Epyocidv tov Opihov yia 1o 2005 avills 6 55.664 k. Evpd, Evavtt 46.998 yih. Evpd katd v ypion
tov 2004, mapovsialovtag dniadn adénon 18,4%. Ta Képdn IIpo Gdpmv aviibav oe 10.301 yih. Evpd,
€vavtt 6.455 yh. Evpd kotd v avtictoyn nepuown nepiodo mapovcifoviog dniadn avénon 59,6%. To
mpoTEVOLEVO Pépiopa givar 0,18 gupd avénuévo katd 50% o oy€on pe v mporyoduevn ypnon. Térog, 1
xaBapr] Béon Tov Opihov ya to 2005 avénbnke ota 42.857 yih. Evpd, ard 29.270 yih. Evpd katd v
yxpnon tov 2004.

AvVAoKOTNON TG KATAGKEVUGTIKNG 8 paoTnpLoTNTaS

Katé 1o 2005, 1 I. KAOYKINAX-I. AATITIAY AE viomoince onUovTiKa 101OTIKG £pya Y10 AoYaplacud
EMIVIKGV KoL TOAEBVIKOV ETAPEIDY TOL PeydAov kot otabepod melatoroyiov ™. Evdeiktucd ovopata
mehaT@v Tov gpmotedinkay v I KAOYKINAZ-I. AATIITAZ AE katd 10 €10¢ mov mépace givoan 1) EFG
Eurobank (xtipo ypageiov), EXAnvikdg Topog, KPEETA AE, Apduwv AEBE, Kosmocar AE, BP EAAGG
AE, TEXOKAX Motors AEBEE, Autonet AE, TITAKOX AEBE, NESTLE EM\Gg AE, Eipnviky ATEE,
Roche EAléc, MINEPBA AE, «.a.

TMMoapdddnka, n eTopein KATACKEDAGE PUEYEAO OPIONO KATUGTNUATOV YO, EXHOVVLOVG 0ikovg g EAAGSag
kon tov g€tepko péoa oto 2005. Zuykekpyléva, ota T€AN Tov OKkTtoPpiov mapadddnke to Katdotua
g Todkng @ippog povyouod kol aecovdp Hermes, mov Ppicketor 6to kévipo g AOnMvag, oty
ocvpPor tov 0ddv Boukouvpeostiov ol Xtadiov. Emumifov, oxt® EAinvikég ko 61e0veilg oippeg
gumotevnkay otnv . KAOYKINAZ-I. AAIIMMAY AE 10 véa KOTOGTAUOTE TOUG GTO KOVOLPLO,
vrgpolyypovo gumopikd kévipo THE MALL, mov Ppicketar 610 Mapolol kot £YKavidGTNKE TOV
NospPpro. Avapsoca oe avtéc, ot ¢ipueg Marks & Spencer, L’Occitane, Stefanel, Multibrand—Notos
Galleries, Grand Optical, Springfield, Bostonians, Yamamay. Inpeidvetor 6Tt 670 1610 gpmopikd KEvipo, 1
I. KAOYKINAZ-I. AATITTIAYX AE &abétel ko katdotnue Mothercare, cuvoliknig empdveag 300 T.u., 70
omolo Asttovpysi pe peydin smrvyio. H stanpeia avélaPe emiong kon d00 £pyo KATUCKELNG KATAOTNUATOV
otV Ogccarovikn. TTpdKertal yio To KUTACTNUO OTTIKOVY TG aAveidag Grand Optical, mov BpickeTon otV
066 Toyiokn, 610 KEVIPO ™G TOANG, KOOMG Kol TO KUTAGTNUO NG S1e0volg cleidag KOAMDVIIKGOV
Sephora 6710 véo gpmopikd kévipo g Oeocarovikng Mediterranean Cosmos.

[Switepn {fmmon eiye o 2005 1 teyvoyvoosio ™ . KAOYKINAZ-I. AATIITAY AE omv katookeum
TpounelIk®V KOTUOTNUGTOY. TUYKeKpIEva, 1 eTOIPEia Héca 6To £T0¢ TapEdmae 18 KaTaoTNHATY Yol TG
Tpémeleg Eurobank, PROBANK, EOviki Tpénela, Geniki Bank, kon Iavedivia TpémeCa.

Téhog, otov Topéa Tov Anpociov ‘Epyov, n I. KAOYKINAZ-I. AATITIAY AE, n omoio sival KGToxog
nruyiov B’ TaEng Tevikov, €xel avaiaPer kon ekterei, cuppetéyovioag og Kowvonpaéia e mosootd 70%, 1o
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£pyo eméktaong Tov Awactikod Meyapov Tpidimv. To épyo givan mpodmoroyicpot 12 skatoppvpiov
Evpd, kot avapévetor va ohokAnpw0el evtdg tov 2006.

AVOGKOT G TNG EUTOPIKTS PACTPLOTNTOS

Q¢ anoKAL16TIKOG avTUTpOS®TOG TV Bpetavikmv apoidvimv Mothercare otnv EAMGSa kon ta Baixévia, 1
I. KAOYKINAZ-I. AAIIIIAY AE viomoisi éva dwitepa @ho00E0 enevduTikd 6YE£610 eTEKTOONG TOV
StV TV KatastpdTev Mothercare 1660 oty EAMGSa, 660 kat oTig ayopéc tmv Baikavimv. To 2005,
1 EXEKTAOT] TOL SIKTVOL GLVEKIoTIKE pe avodkoVg puOUODE. ZUYKeKPIEV, 6T KaTaoThpata ¢ EAMGSag
T0 2005 7mpootédniov 10 shop-in-shop ota Atticd TTolvkatactiuoata Attica (Méptiog 2005), 70
katdompa oto Epmropikd Kévrpo e Aapiag (Mdptiog 2005), to shop-in-shop oto moivkatdotnpa Notos
Galleries (Méptiog 2005), ko 10 koatdomnua oto véo Epmopikd Kévipo The Mall oto Mapoiot
(OxtdPprog 2005), aveBalovtag £T61 Tov cLVOMKS apBud TV kataotnuatwv Mothercare oty EAAGSa
ot 33. Ta oyé¢da mg L. KAOYKINAZ-I. AATIITAY AE mpofAémouv v eXEKTAOT] TOV EYXOPION SIKTHOL
Mothercare koté 5 akdpa katactipate péypt o 2007.

TMMapdinia, Wwitepa onpavtiky ivon I éov 1 Tapovsia ¢ ¢ippag Mothercare ota BoAkévia, petd v
EVTATIKY avantuén Tov diktHiov 6T Bakkavikég ayopés katd v didpksia Tov 2005, Zvykekpiuéva, e
Waitepn smitvyio sykawvibotnke To Tp®To KotdotTnue Mothercare oty Zogwa g Bovkyaplag otic apyésg
Asgxepfpiov 2005. To katdotnua Ppioketon GTNV KEVIPIKT EUTOPIKT TEPLOYT NG ZOPLOG Kol S10dETeL 6TV
aVanTUGGOUEVT] ayopd g Bovlyapiog v 7AApn yképa Tov wpoidviev Mothercare. To dsdtepo
katdotpa Mothercare otnv Bovkyapia Bpicketar 6to Mall of Sofia, to peyardtepo Epmopikd Kévrpo g
260w, To katdotnuo Asttovpysi 7o, evd Ta emionpa gykaivid tov 0o yivouv gvidg tov Maptiov 2006.
Inuewdveton 0Tt oty Boviyapia 1 etoupeio Sabéter oM ypapsio ko amodnkevtikd ydpo vie ™V
VROGTAPIEN TOV TOAGEDV, GAAE Ko TG avaTuéng Tov S1KTLOV NG etanpeiag oty Bovkyapkn| ayopd.

Amd 1o Téhog ZentepuPpiov 2005 Aettovpyei To mpdTo Katdotne Mothercare ota Txkdma (ILT.A.M.). To
Katdompa givon emedavelag 360 TeTpayovikdv PETPOV Ko Ppicketal 610 vaepsuyypovo Epmopikd Kévrpo
Ramstore, 6T0 KE€vipo TV ZKOT®V. LTOLG TMPMTOVG WNVEG TNG ALLTOLPYIOS TOL KOTUGTHUOTOS 1)
AVTAIOKPIGT TG ayopds eivar 10N Waitepa OeTkn, TGO G EMIMEDO TNG TPOGEAEVLGTG TOL KOWOL, OGO KL
o€ EMINESO TOA|CEDV.

Ztnv Poupavia Asttovpyotv 7161 pe emruyio 3 kataotipata Mothercare 6g KEVIPIKE EUmOpucd oTpEic TNg
moANG Tov Bovkovpeotiov, evdd ota oyédw g eTtoupeiog TpoPAETOVTOL 2 KOO KATACTUOTO 68 GAAES
Heydheg TOAEIS TNG Povpaviag. Tuykekpiuéva, cOVTOUO avaEVETal 1 Evapén ASITOLPYING KOTaoTNUATOY
Mothercare otig TéAe1g Tyicodpa kor Kootavio.

Téhog, n stonpsio Ppicketon avT TV oTyun og dadkacio psuvag Kot a&loAdyneng ayopas, yio Ty
EMEKTAOT TNG Kol 6€ Tepartépw Baixkavikég ayopés, pe v dnpovpyio katactudtoy 6ty ZepPio Kol v
Ovyyapia gvtog tov 2006.

AVOGKOTN 6T TG EVEPYELUKTS HPACTPLOTNTOS

Xta maicle g dpuotnpromoinong g OBuvyatpuknig g KA. ENEPTEIAKH AE omv Mehém,
Korookevr], Asttovpyio kon Expstodievon Evepyswkov Epyov, 1 1. KAOYKINAZ-I. AATITIIAY AE
Eexivnoe Tov Mdaptio tov 2005 v katackev] Mikpod Yéponiektpkov ‘Epyov oty Avia INapoaokevn
(Kepaoopo) Afpov Kévitoac, Imavvivov.

To épyo €yl adetodotOei amd v PuOuiotkn Apyn Evépyvewng ko v ITleproépea Haeipov, won
Kataokevdletan pe emddtnon and 10 Yrovpyeio Owovopiog & Owovopkmv (Avartuélakog Nopog). H
KOTOOKEL] TOV  avopévetol va ohokAnpmOsi eviog tov 2006. O mpodmoroyicpuég Tov  €pyov,
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nephapfavopévng e avaPdOpcnc Tov Tomkod dikthov diavounc g AEH, sivan g tdEgmg tov 4 exart.
Evpw. H gykateotnpévn 1oydg sivan 2.5 MW.

H stanpeia K.A. ENEPTEIAKH AE, uyatpwn g I. KAOYKINAZ-I. AATITTAY AE, 18p00nks to 2000,
HE 6ThY0 TNV dpacTNPIONOiINGT 6TOV TOAAG VIOGYOUEVO TOPER TG evEpYews. To PKpO LOPONAEKTPIKO
£€pyo oto Kephoofo givon 10 mpdTo 7oL KaTaoKELALETOL 0Td T TPIC GUVOMKO EVEPYEIOKE £pya TNG
gtopsiog mov Ppickovion o dwducascio avartuéng Ot dbo povadsg mov Ba akorovOncovy o sivar
TOPEUPEPODG 16 DOG Kot TPOoHTOAoYIoNoV, Kol Oa Ppiokovtar oty meployr g N. TTivdov.

Tpoomrikég

T 0 2006 n dpactmpromta g I. KAOYKINAX-I. AATITAY AE avopévetalr va cuveylotel pe
EVTOTIKODG Ko avodtkoDg puOpone, T660 6TOV TOUEN TV KOTACKELMY, OGO KOl GTOVG TOUELG TOV EUTOPiov,
A kot ¢ evépyelac. Ocov apopd 6TV KATACKEDAGTIKT dpactnpldtnTa g eTaipeiag, onueidveral 61t
TO avekTéheoTo 670 TEAOG Tov DePpovapiov 2006 ftav ¢ TGéemg Tov 29 skatoppvpiov Evpd. Ty
EUTOPIKT SPUCTNPIOTITA TNG ETHIPEING, 1 ETAIPEIR GTOYEDEL GTIV GLUVEXIGT TNG BVATTLENG TOL SIKTDOL TV
kataotpdreov Mothercare otnv EAMGSa kon ota Baixkéwvia, eve onpavtiky 0o givon og emingdo dxiov
£PYAcUDY M TPocONKN TV VEOV, Kol NoN emTuynuévey eumopikdy onpeiov mov Eskivnoav katd v
Suwipkewr tov 2005. Téhog, 1 oroxkAnpmon kot £vapén Aswovpyiag tov Ydponiektpwkod Epyov 10
KepdooPo Imavvivev 8o onpatodotiost kol éumpakta Tnv opactnpromoinon g I. KAOYKINAX-IL.
AATITTAZ AE otov avartvocdpevo kKhado ¢ Evépyetag.

O TIpd6edpog Tov AX

Iodvvng Khovkivag
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EKOEYH EAEI'XOY OPKOTOY EAETKTH AOT'IXTH
TIpog toug k.k. Metdyous g Avarvoung Etoupsiog
«LKAOYKINAZ —-LLAATITIAZ A.T.E.»

EAévEaple TIC GUVIUUEVES OTKOVOUIKES KATAGTAGELS, KAOMG KoL TIC EVOTOUUEVEG OIKOVOLIKEG KATAGTAGEL
™m¢ Avavoung Etarpsiag « LKAOYKINALZ —[LAATIITAZ A.T.E.» g etoupki¢ ypriosmg mov éanée v 31
Agxepufpiov 2005. H €0B0vn g oOvToéng TV OKOVOLIKGY KOTOoTAce®mv Papldvel T d010iknon g
Eraupeiog. H S pag £vbOvn mepropileton ot Sapdpemon kol T dathnmen yvoung emi tov
OIKOVOUIK®V KOTAOTACE®MV, EXPULOUEVNC 6T0 dlevepynBévta Eeyyo.

O éheyydc nag devepynbnke cdppova pe ta Exlnvicd Eleykricd Ipdtuma, mov sivon svappoviopéva e ta
Aebv Eleyktica TIpotuna. Ta Tpétuna autd amoitody To GXedacd Kol TV EKTELECT] TOL EAEYKTIKOD
£€pYoV KOTQ TPOMO 7OV Vo ScEUAilel g0Aoyn PefodtTa 6TL Ol OWKOVOMIKES KOTOOTOGES £ivon
amolhoypéveg ond ovouddsl avaxpifeieg kon mapoieiyers. O €heyyog mepthapPdver v e€étaon, og
SEIYHOTOMITIKY BACT, GMOSEIKTIKOV GTOLKEi®V oV va 6TNPilovv Ta TOGG Kol TIS TANPoQopieg Tov
nmepthapfévovtatl 6T owovopkes katactdosls. O éheyyog emiong mepthapfdvet v afohdynon twov
AOYIGTIKOV apy®V OV GKOAOLVONONKaY, TV eKTIUcE®V TNG O10iknong ¢ Etapsiog kat, yevikdtepa, TG
TOPOVGIOCTG TOV SESOPEVMV OTIC OIKOVOUIKES KOTAGTAGELS KAOMS Kot TV a&loAdynon TG GUVEREWG TG
‘ExOgomg tov Atoiknmikod ZopfovAiov pe Tig otKovopikeg Koataotioels. Thictedovpe 611 0 €heyyog mov

SevepynOnke mapéyel enapin Paon via T Sapdpeoon g £k0scmg Hog.

Katd ™ yvoun pog, ot mpoava@epONsVe; OKOVOUIKES KATAHOTOOSS oamsikovifovv akpifodikoe tnv
owovopkn] 0éon e Etapeiog ko tov Opihov katd tnv 31 Askeufpiov 2005 kot Ta amotehéopata Tmv
gpyacwdv ¢ Etanpeiag xat tov Opihov kabdg kat T1¢ petaforec tov 8lov KeQaAainv Kot TG TOLEIKES
poég ¢ Etarpeiog kot Tov Opilov g xpricemg mov EAnée auth v nuepounvia, cOUe®ve Pe To Atlebvi
Aovietiké TIpdtoma, mov €govy v1obeOel and v Evpondikn ‘Evoon kot 1o mepieyopevo g Exdeorg
oV Aok TiKo) ZOpPPovAiov gival SUVETEG PIE TIG TPOUVAPEPOUEVES OUKOVOLIKESG KATUGTAGELS.

Xopig va darvrdvoops emeOAIEN G TPOG TA. COUTEPACUATE TOL EALYYOV HOGC, SEQIGTOVUE TNV TPOCOYN
00C 070 TMUPoKAT® Oépa mov mpodkuye ond tov €Aeyyd pog kol mapatifstor otn onueiowon 9.2 tov
TPOGUPTIUUTOS TOV OKOVOUKADV KUTUOTAGEWY, GTIV OMOoio Yivetol avagopd. 610 Yeyovog OTL Ol
QOPOLOYIKEG INADGELS TG UNTPIKAG eTonpeiog v T xprior 2005 dev €xovv getacOsl and 11 POPOAOYIKES
apyés, PE CUVEREIR VoL VIIAPYEL TO evOe OUevo emPorig mpdoletv edpmv Kol TPOGAVENGEMV KUTG TO
yxpévo mov Ba e€eTac00vv ko O opietikomomBolv. H €kPacn tov poporoyikod ghéyyov dev sivar duvatdy
va TpoPre@Bei 6To Tapbdy GTAO10 KOL, MG £K TOVTOV, 08V £YEL YIVEL OTOLNONTOTE TPOPASYT| GTIG OLKOVOUIKEG
KOTAGTAGEL 68 oyfon e To Oépa auTd.

¥ Abnva, 22 Maptiov 2006
BAKER TILLY HELLAS O Oprotog Exeykriig Aoyiotiig
Opkotoi Eleyktéc Aoyiotéc-
TopPovrot Emysipiceov A E.
3™ ZentepPpiov 76,
104 33 Abva Ioévvng B. Kahoyepomovhog
AM./ZOEA: E148 AM./ZOEA: 10741
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AUDITORS' REPORT

To the Shareholders of “ILKLOUKINAS — I.LLAPPAS S.A.”

We have audited the accompanying financial statements as well as the consolidated financial statements of
“LLKLOUKINAS — ILLAPPAS S.A.”, as of and for the year ended 31 December 2005. These financial
statements are the responsibility of the Company's management. Our responsibility is to express an opinion
on these financial statements based on our audit.

We conducted our audit in accordance with the Greek Auditing Standards, which are based on the
International Standards on Auditing. Those Standards require that we plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free of material misstatement. An audit
includes examining, on a test basis, evidence supporting the amounts and disclosures in the financial
statements. An audit also includes assessing the accounting principles used and significant estimates made
by management, evaluating the overall financial statement presentation as well as assessing the consistency
of the Board of Directors' report with the aforementioned financial statements. We believe that our audit
provides a reasonable basis for our opinion.

In our opinion, the aforementioned financial statements give a true and fair view of the financial position of
the Company and that of the Group (of which this Company is the holding company), as of 31 December
2005, and of the results of its operations and those of the Group and their cash flows and changes in
shareholders' equity for the year then ended in accordance with the International Financial Reporting
Standards that have been adopted by the European Union and the Board of Directors' Report is consistent
with the aforementioned financial statements.

Although we do not state any ambiguity as regards the Auditor Report conclusions, however, we point out
the possibility of additional taxes and penalties due to the fact that the Statements of Income Taxes of
parent company and its subsidiaries for certain periods have not been examined yet by the tax authorities.
The outcome of the tax audit could not be previewed at this stage and as a result there has not been any
provision in the financial statements relating to this issue.

Certified Public Accountants- Athens, 22" March 2006
Consultants A.E. The Certified Public Accountant
76, 3" Septembriou Str.
104 33 Athens
Greece
SOEL Reg.No: E148 John V. Kalogeropoulos
SOEL. Reg. No: 10741
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IMinpogopisg apdpov 10 v.3401/2005
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Awgfzo1potTTa O1KOVOUIKAOV KOTAGTAGEDY

Ot Etfioieg Owovopkég Kataotdoeig e Etoupeiag os evomompévn kat pun Péon , n 'ExBson Eléyyov tov
Opkotod EAeyktod Aoyietn kot 1 ExOgon Awyeipiong tov Atowkrntucod ZopPovriov sivan katay®pnpéves

670 S1adikTvo 61N dievbuvon www.klmate.gr
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