a
L
a
L
o
X
O
-
<
LUl
<
O
a
L
-
LU

_—
v
O
Q
o
>
=
(]
<
O
=5
()
X
(2
=
=
o
Q
E
=
i
(2
(=3
=
W
<
=]
o
=
©
(=]
(=]
N
&4
n
-
=~
N
N~
(%]
-
N~
=
(=}
O
S
el
=
<
>
(=3
=
=
=}
\O
Q
(2]
=
N

y

h

. KAOYKINAZ - I. AAINMNAZ A.T.E.
TEXNIKH & EMMOPIKH ANQNYMOZ ETAIPIA
(K.A.M. A.E.)

mothercare







M| ' KAOYKINAZ - I. AAMINAZ ALE.

NMEPIEXOMENA

2TOIXEIA KAITIAHPO®OPIEX NMATH XPHZH 2007

XAIPETIZMOZ NPOEAPQOY

OIKONOMIKA MEIEGH

EKOEZH AIAXEIPIZHZ AIOIKHTIKOY XYMBOYAIOY MNPOX

THN ETHZIA TAKTIKH FENIKH ZYNEAEYZH TON METOXQN
EME=HMMHMATIKH EKOEXH NMPOX THN TAKTIKH FENIKH
2YNEAEYZH TON METOXQN

EKOEZH EAEMXOY ANEZAPTHTOY OPKQTOY EAETKTH AOIMZTH
AIKTYO MQAHZEQN

MATIATIEPIOYZIAKA ZTOIXEIA

MAPOYZIAZH ETHZIQN OIKONOMIKQN KATAZTAZEQN
looAoylopodg
Katdotaon AoyaplaouoU ANOTEAEOUATWY
Evoroinuévn Katdotaon MetaBoAwv Idiwv Kepahaiwv
Katdotaon MetaBoAwv I18iwv Kepalaiwv Mntpwkng Etaipeiag
Katdotaon Tauelakwyv Powv
1. Mpdobeta Ztoixeia kat MAnpopopieq
1.1 Tevikég NMANpogopieq
1.2 NMAa{o10 KATAPTIONG TWV OIKOVOULKWY KATAOTACEWY
1.3 AN\ay€Gg o€ ANOYIOTIKEG APXEQ
2 Baolkég AOYLOTIKEG APXEQ
2.1 Evoroinon
2.2 Evoroinon Buyatpikwv EEwtepikoU
2.3 Aourj Tou Opilou kat ué€Bodog evoroinong eTalpelwV
2.4 Avagopd katd Topéa
2.5 Avayvwpton Egédwv /Kéotoug
2.5.1 'Ecoda
2.5.2 Kéotog

2.6 OLEmdpdoeigTwv MetaBoAwy oTig TiEG =€vou ZUVAANAYHATOG

2.7 ®Spog Elcodnuatog kat AvaBarépuevol dépot
2.8 Evowuarandayla
2.9 Enevduoelg oe akivnta
2.10 Auhamieplouctakd otolxeia
2.11 Anopeiwon a&lag oTolxeiwv Tou evepynTikou
2.12 AmoTtiunom BuyaTpIKWV KAl CUYYEVOV ETIXELPTIOEWY
2.13 Anobéuata
2.14 Anarmoelg and nehdteq
2.15 XpnuUaToolkovouikd péoa
2.16 Tapelakd dlaBg€otua kat loodUvapa TapelaKwy dlabeaipwy
2.17 MeToxkd kepdAalo
2.18 Aavelouédg
2.19 Miobwoelg
2.20 MNapox€g oTo MPOCWTIKG
2.21 KuBepvnTIKEG ETLXOPNYACTELG
2.22 MPopNnBeUTES KA AOLTIEG UTTIOXPEWOELG
2.23 TMpopAEYelg
2.24 KataokeuaoTikd cupBoiata
2.25 Alavoun peptopdrtwy
3. Mapdyovteg XPNUATOOIKOVOLIKOU KIvOUVOU
3.1 Awaxeipnon kwvduvou kepahaiou

o W

11
14
16
20

22
23
24
25
26
27
27
27
27
29
29
30
30
31
31
31
32
33
33
34
34
35
35
35
35
35
36
37
37
37
37
38
38
38
38
39
39
40
41

ETHSIO AEATIO XPHsHS | 1



ETHZIO AEATIO XPHZHZ 2007

3.2 Mpocdloplopdg TwV EUAOYWV a&Lwv

3.3 InavTIKEG AOYIOTIKEG EKTIUAOELG KAl Kpl{oelg TG dlolknong
3.4 ®6p0og el00dNUATOG

3.5 MpoBAEYELG VLA ETLOPAAEIG AMALTI|OELG

4. TA\npopdpnomn Katd Topea

4.1 Avéhuon dpaotnpldmrag Katd emxelpnUatiké Topéa
4.2 Avdhuon dpaotnpldTnTag Katd YEwYPAPIKS TOUEA
4.3 Avdhuon top€a oupBaoewy KaTAOKEUNG EpYWV

5. MAnpopopieq kat avaAUoelg OTIG OLKOVOUIKEG KATAOTACELG

5.1 Evowpateg AKIVNTOTIOOELG

5.2. AUA\ateplouctakd otolxeia

5.3 Yrniepa&ia

5.4 EmevdUoelg oe akivnta

5.5 EmevdUoelg oe OUYATPIKEG ETUXELPNOELG

5.6 Emevduoelq e GUVOEDEEVEG ETUXELPTOELG

5.7 Nouég HaKkpoTPOBETES ATTAUTATELG

5.8 AvaBal\dpevn OPOAOYIKI] AmaiTnon Kat UTtoXpE€wan
5.9 AnoBguara

5.10 MeAdTeq KatAOEG anatTroeLg

5.11 MNpokataBoAég

5.12 Metapartiko{ Aoyaplaopol

5.13 Xpnuatoolkovouikd Ztotxela

5.14 Tapuelakd dlabéaoipa katlooduvapa

5.15 ‘IBla Kepdhaia

5.16 AvaAuon ArnoBepaTikwv

5.17 Aavelakeg YIIOXPEWOELG

5.18 YMoxXpewoelg mapoxwy npoowrikol Aoyw e£6dou and Tnv urnnpeoia
5.19 Notrég MakpoTmpdBeaES UTIOXPEWOELG

5.20 MpopnBeUTEG KAl AOLTIEG UTTOXPEWOELG

5.21 MetaBartikoi Aoyaplaopol

5.22 KukAog Epyaciwv

5.23 AvdAuon EEGdwv avd katnyopia

5.24 Nowd €00da kal €£0da EKUETANEUONG

5.25 Xpnuatoolkovoulkd Kéotog

5.26 DOpog eloodNUATOG

5.27 Taplakeg pogg amnd AEToupyIKEG dpaotnpldtnTeq
5.28 Antoppdpnon Buyatptkig etaipeiag

6. MNpdobeTeg MANPOPOPIES KAl SIEUKPIVATELS ETI TWV ETACLWY OIKOVOUIKWY KATACTATEWV

6.1 Evdexoueveg Anattrioelg kat YIoXPeWOEeLg

6.1.1 TIAnpo@opieq OXETIKA piE EVOEXOEVEG UTIOXPEWTELG
6.1.2 TNMANpo@opieq OXETIKA [e EVOEXOUEVES AMAITATELG
6.1.3 Yoplotdueva eumnpdypata Bapn

6.1.4 Aeopeloelg

6.2 AplBu6g anaoxoAoUeEVOU TIPOTWTILKOU KAL TIAPOXEQ
6.3 Evdoetalplkég ouval\ayEg

6.4 Képdn avd petoxn

6.5 Mépiopa avd petoxn

6.6 eyovdta UeTA TNV nuUeEPOUnviaTou loohoylopou

6.7 AN\EG ONUAVTIKEG TANPOPOPIES

SYNAANATEZ ME SYNAEAEMENES ETAIPEIEX
(ZUpopwva pe To Apbpo 2Tap. 4, Tou N.3016/2002)
MAHPO®OPIEZ APOPQY 10v.3401/2005
AIAGEZIMOTHTA OIKONOMIKQN KATASTASEQN

2 | | KAOYKINAS - I. AAMMAS AE.

42
42
42
42
43
43
44
45
46
46
48
49
50
50
51
51
51
52
52
52
53
53
53
53
54
54
55
55
56
56
56
56
58
58
59
59
60
61
61
61
62
62
62
62
63
64
64
64
65

66
67
72



I. AAMMAZ A.E

I.LKAOYKINAZ I.AAMMAZ TEXNIKH & EMMOPIKH ANQNYMH ETAIPIA
AP.M.A.E. 5828 /06 /B/86/ 14
EAPA : MAZTEP 3 AOHNA
ZTOIXEIA KAl MAHPO®OPIEZ MEPIOAOY AMNO 1 IANOYAPIOY 2007 EQZ 31 AEKEMBPIOY 2007

Ta napakdtw TOXE(a Kt MAPOQOIEG OTOXEUOUY OE HIa YEVIKI EVIIHERWO Yia TIY OIKOVOMIKI KATA0Ta0n Kat Ta anotehéopata mg LKAOYKINA - 1AATIMAZ A.E kat Tou oihou. ZUvIaToUje, ETIOHEVIG, OTOV Qvayvior pwv Tpoef 0¢ orotadiinore &fous enevButi enikoyi fi AN ouvakhay
e TV Eaipia va vatpeEet oy BlEUBuvON BladikTUou TG www.Kimate.gr 60U QVAPTIVTAL 01 ETOIES OKOVOUIKES KATAOTAGEIS Tou poBAETouY Ta AteBvi) AoyioTikd MpGTuma, ka8 Kat n EkBEo EAEYXOU Tou OpkwTol EAEYKTH AoyoTh.

ZTOIXEIA ENIXEIPHZHE

igvBuvon taipiag: Naotép 3-Abriva TK 11521

ApB6g Mntp@ou Avwvipwy ETaipiiv: 5828/06/B/86/14

Apuodia Apx: Yroupye(o Avamugng Mev. Tpappateia Egropiou A/von AE & Miotews
Hywvia éykpiong Twv ETfotwv Oikovop@v Kataotoewy: 19.3.2008

OpKuw6g EAeyKTig AoyloTig:
EAeykuk Etaipia:

Tonog ‘ExBeang EAEyxou:
MiedBuvon Awadiktiou Etaipiag:

Kahoyepamouhog loawng
Baker Tily HELLAS AE.
Me auppown yvipn

www Kimate.gr

ZYNBEZH AIOIKHTIKOY 2YMBOYAIOY
lwdvvng Khoukivag tou Mewpylou

lwawng Adrnag tou Hhia

Noukdg Eneviddpng Tou ABpady

AAEEI0G Khoukivag Tou lwdvwn

Blokéta Adrma tou lodwn

Avaotaoia BAdyou Tou lwdwn

Avaotdoto Kanaoakdhng Tou Kwvotaviivou
Tewpytog Kokkivakng tou Nikohdou
Ouhaktég ABavdotog Tou Nedpxou

Mpdedpog & A/vwv Z0pBoukog
AVUp6edpog & ANy S0uBourog
Exteheotikd Méhog

Mn Exteheotikd Méhog

Mn EKteAeoTié Méhog

Mn Exteheotikd Méhog

Mn ExteAeoTié Méhog
AveEdpmro Méhog

Avegdpmo Méhog

ZTOIXEIA IZOAOTIZMOY (svonolnutva Kai pn evornoinpéva)
MNood ekppacysva os €

ZTOIXEIA KATAZTAZHZ AMOTEAEZMATQN XPHZHZ
Mogda ¢

ENOMOIHMENA ETAIPIA

31.12.2007 31.12.2006 31.12.2007 31.12.2006
ENEPTHTIKO
Ndywa oroeia Evepynuikod 70.841.867 54.597.716 68.687.563 52.268.597
AnoBépata 9.127.814 7.967.075 6.697.956 6.651.084
Anamoeiq and nerdreg 22.168.504 23.788.026 21.072.213 23.525.706
Aownd gTorxe(a evepynTIkoU 13.830.936 7.952.257 9.142.537 6.282.244
ZYNOAO ENEPFHTIKOY 115.969.121 94.305.075 105.600.270 88.727.632
MAGHTIKO
MakporpoBEapes Unoxpedoetg 28.036.422 19.689.575 26.160.312 19.200.058
BpayunpoBeoieg TPATEYKES UTIOXPEWOEIS 3.734.396 2.312.648 1.652.002 960.658
NomEQ BpayUNpOBEOLIES UNOXPEGOEIS 17.815.415 17.602.856 13.106.720 14.286.209
Zivoho unoypewoewy (a) 49.586.234 39.605.078 40. 3 34.446.924
Metoxiké Kepdhato 7.425.086 6.187.572 7.425.086 6.187.572
Aownd otorxeia KaBaprig O€ong petéywv Etaipeiag 57.887.520 47.944.066 57.256.150 48.093.135
Zuvoho KaBaprig B€ang petdxw Etaipeias (B) 65.312.606 54.131.638 64.681.236 54.280.707
Akawpara Meoyngiag (y) 1.070.281 568.358 0 0
Suvoho Kadapri B€ang (8) = (B) + (v) 66.382.888 54,699.996 64.681.236 54.280.707
SYNOAO NAGHTIKOY (£) = (a) + (3) 94305075  105. 88.727.632

ZTOIXEIA KATAZTAZHE METABOAQN KAGAPHE OEZHE XPHEHE (evormoinpéva Kai pn evoroinpéva)
TNood ekppacpéva ot €

ENOMOIHMENA ETAIPIA
01.01-31122007  01.01-31.12.2006 01.01-31.12.2007 01.01-31.12.2006

Kukhog epyaoiov 64.003.215 56.683.305 54.284.642 51.374.697
MikT Képon / (GAmgs) 30.841.330 23.351.675 24.376.886 20574.616
Kepdn / (Tnpis) mpo gopwv, XpNHATOBOTIKAV, EMEVEUTIKGY
anoTeAeopaTWY KaI amooBEoEwy 24.540.254 18.627.654 19.985.703 17.099.598
Kepdn / (Tnpis) npo gopwv, xpnuaTodoTikav Kol
ENEVBUTIKQV amoTEAEOPATWV 23.295.653 17.470.626 18.822.512 16.150.752
Kepon / ({nuigs) ipo popwy oivoho 21.861.117 16.768.598 18.802.584 15.502.670
Meiov ®dpot 5.632.835 3.184.839 4.651.287 2.674.045
Kepan / (Tnuiés) perd and ppous auvoho 16.228.281 13.583.760 14.151.297 12.828.625
Karavéyovta ge:
Met6xous Etaipiag 15.691.032 13.347.999 14.151.297 12.828.625
Metéxoug Metoynoiag 537.249 235.760 0 0
KEpBn ietd and gopous avd petoxi — Baowd (o¢ €) 063 054 057 052

PépLoa avd petor (o€ €) 0,25 0,21

ENOMOIHMENA ETAIPIA

31122007 31122006 31122007  31.12.2006
KaBap B¢on €vapEng yprioews (01.01.2007 ka1 01.01.2006 aviiotoxa) ~ 54.699.996  41.799.624  54.280.707  42.107.839
KEp / ({Hc) TG mepigBou, peTd and popoug 16228281 13583760  14.151.297 12828625

70. 4 05 54.
AUEnoN Metoyikos Kegaraiou 198553 4.125.048 4125048
Meiwon Kepdav eig Néov A6y adnong Metoxkos Kegahaiou -4125.048 -4.125.048
Enidpaon ota 151a Kepdhawa and anoppdenon Buyatpikig 589.794
Enidpaon ota 151 Kegdhata ané aAhayr nooootou Buyatpikiq -24.584 23.157
Metapohég Akauopdtay Metoyngiag and akkayd 1ogootou 24584 79137
SuvaMhaypatikeq Alagopéq 119.424 28.285
“E€0Ba Q6NN HETOXIK0U KEQaATiou -38.261 9.262
AavepnBéva pepiopara (k€pdn) -4.586.257 -4.331.300
KaBapd ewddnua kataxwpnuévo an’ eubeiag o kabaprj 6Eon -655.693 -655.757
AYOPEQ / (MWAAOELS) iV PETOY@V
Kaapr| B&on AfEng nepi6dou (31.12.2007 kat 31.12.2006 avriotoxa) 66.382.888  54.699.996  64.681.236  54.280.707

NPOZOETA ZTOIXEIA KAl MAHPO®OPIEZ

ZTOIXEIA KATASTAZHE TAMEIAKQN POQN MEPIOAOY (evomoinpéva Kai pn evorioinpéva)
Moot exppacpéva ot €

1. 0t etaipeieg Tou OHAOU e T aVTIoTOIYES BlEUBOVOEIS TOU, Ta TI000TA OUMUETOXTIG KaL TIG QVEAEYKTES QOPONOYIKA XPHOES, ToU
dvovtal oig EVEQ OKOVOLIKES oeis ival

% Mooootd % Mooootd
0.) MéBodog mAripoug Evonoinong Apeon oupp. “Eppeon oupp. AoX*
I KAOYKINAZ - . AAMIMAZ EMMOPIKH-TEXNIKH AE WPk 2005-2007
K.A.0. ZYAQYPTIKEZ EPTAZIEZ ENE 99,59% 2005-2007
I. KAOYKINAZ - 1. AANNAZ ENEPTEIAKH AE 93,14% 2003-2007
MHYE KEPAZOBOY A.E 82,89% 2001-2007
K/= KAM AE-TEAPA ATE 70,00% 2004-2007
K/= KAM AE-ISTOS ENE 75,00% 2005-2007
COMPTON HOUSE PROPERTIES LIMITED COMPANY 100,00% -
COMPTON HOUSE HELLAS(ELC) 100,00% 2004-2007
SYSMEROM COM SRL 100,00% 2006-2007
KLM BULGARIA EOOD 100,00% 2005-2007
KLMS COM DOOEL 100,00% 2007
KLSALLTD 100,00% - (1)
KLSER COMMERCE LTD 100,00% 2006-2007
KLM TRGOVINA KROATIA| 100,00% 2006-2007
KLSLVD.0.0 100,00% 2006-2007

*A0.X = AvéNeyKTeg GopohoyiKd Xprioeig
(1). lBpuon 26.6.2007

B.) Evtmnlnon e Tnv péBodo Tng KaBaprig BEang
ENTEAEIA A, 40,00%

K= KI\OVKINAZ NAMNAZ AE-EPTQ ATE 50,00%
KAM. AE & ZIA EPFO MAAHNH EE 70,00%
KAM. ATE & 3IA EE 70,00%
K/= ABONIKH TEXNIKH- KAM AE 50,00%
ATTIKAT ATE &3IA ETE 10,00%

2. Exouv mpnBe( ot Baoikeg AoyioTikeg Apx€g Tou loohoytopiou g 31ng AekepBpiou 2006.

3. Eni v nayiwv oToyelwv MG HNTPLKG Kat Tou OHOU UgIoTaVTaL TIPOOTHELROELS UNoBrikNG 1000y eupd 3.228.174,01. Ma 1§ avwtépw
Gponq auT&Y, KaBig Ta daveta

4. eV UTApYOUY ENIBIKES ) UG B1aT0(a DL0gOPE SIKAOTIKGY 1 GAAGY DIOIKTTIKV OpYGVIY TIoU EVBEXETAL VL E40UY OTHAVIUK] TN 0TI

OIKOVOJIKI KATGOTAOM TG ETAIPEIG KaL T0U OpiAOU.

5. ApiBog QHOUXU)\GUMVUU TIPOOWTIIKOU 0T0 TEAOG me mtxuuoac TEpLédoy

Opikou’588 437) Etaipeiag 400 48).

6. Takepdn ava 6)

7. 0\ ucmxaq MG eTaPE(Ag Eival EONYPEVES OTO XPNUATIOTPI0 ABNVAV HE TOV KWBIKO. K/\M Kabe KDM‘] OVOAOTIK HETOXT) £XEL Dikaiwpa piag

H Tmmm Tevikii Juvéheuon Tov petéxwv Ty 17/5/2007 anogdoioe Ty aiEnaT Tou HEToxIKo Kepakaiou ie KEGAAAOTOiNa Tou YrGhotmou
Kepdiv £15 NEov kat TG dlapopdq and Ty £Boon PeToxdv umep 1o dprio kat diavopr) duo (2) Bwpedy UEToXGY Via KaBe Béka (10)
UQLOTAYEVEG.KaTd OUVEELD TO PETOXIKO Ke@AAalo avépxetal TAEov oe 7.425.086,40 eupw kat dlaipeitat oe 24.750.288 PETOXES OVOUAOTIKIG
0Eiag 0,30 eupi 1 kaBepia.

8T 26/10/2007 sYKpIONKe N 0UYYGVEUO Tw AVW VLGV ETaIpELGY 1 apiBuS pwtok6kAou K2-14998/25/10/2007, <. Khoukivas - 1. Adrmag

AB»katTg 1 MG «NETSTYLE Evdupatwy - Aepuativey EBGY—Ageaoudp Avid Epropu Etaipeia»,
9. H etapeia vnq 23 ll 2007 a&uyopuoa © 100% twv uemxmv mg Kunplamq tape(ag e mv ENWVUIa "COMPTON HOUSE PROPER'HES
LIMITED" kat Ty & 10 TG U 1000076 100% o™

HOUSE (HELLAS) EMI'IDP\A MAIAIKON EIAON & EKI'IAIAEVT\KQN I'IA\XN\AI(]N ANQNYMH ETAIPIA», n onoia etaipeia iabétet 0 anuK)\ElLTnKu
Bikaiwpa neANoNg Twv Mpoidviwy T etaipeiag EARLY LEARNING CENTRE LIMITED, frot naibik@v EMpopoutk@y nayvidiey, omy EAGda. To
Tiympa mg e€ayopds aviiABe 010 000 Twv € 6.000.000.

10. H etaipeia ouppeteixe pe mooooto 40% omy dpuon mg etaipiag «ENTEAEIA ANONYMH ZYAOYPTIKH ETAIPIA», pe apyiké kegdhato
100.000,00 £upad.

1. To AownTiké SupBouhio TG sTaipeiag katd Ty 29/1/2008 ouveBpiaon Tou anopdoioe: a) TV EvapEn TG Blabikasiag avaBlopyAvwong g
KUTPLaKI|G eTaIpeias pe my enwvupia «COMPTON HOUSE PROPERTIES LIMITED: kat B) v évapgn me dladikaciag yia my anoppoenon ané myv
etapeia Mg avivupng etapeiag pe mv enwvupia «COMPTON HOUSE (HELLAS) EMI‘IOP\A MAIAIKON EIAnN & EKHAIAEYTIK()N MAXNIAION
ANQNYMH ETAIPIA» kat Tov Siakpruikd Titho «COMPTON HOUSE (HELLAS) AE. 1.3.2008 katy) mv
£vapEn G DLdIKAsiag TG anATXIoNg TG TEXVIKAS pAaTTPIGTITAS TG ETAIPEIAS KAl TG E10popag TG 0TV KaTA T0o0oTd 100% Buyatpiki TS
etapeia KA ENE oupguva e 1a apdpa tou v. 2166/1993 pe nuepojmvia oohoyiopod petaoympatioyioy 31.3.2008. 0 anoox6pevos khadog mg

XVIKT] Tou30% mg Etapeiag katd my Xprion.
12. Zuvahhayég Zuvedepévwv Mepav - AAM 24 OMIAOZ ETAIPEIA
MwMOELS ayaBov Kat UTPEIGY 0 1.520.221
AYOPEG ayabv kat urnPeotdV 0 417.989
Anarmioelg 0 3.132.997
Yroxpewoeiq 0 84.238
Suvahhayéq Kat apoiBES BIEVBUVIIKGY OTEAEXGY Kal PEA@V TG Bloiknang 729.529 729.529
Anaimioelg ané dieuBuvtikd atehéxn kat PéAn mg dlolknong 33.204 33.204
YToXPEGOELS ano BEVBUVTIXG TTEAEXT KaL HENT TG B10iknaNG 0 0

ENOMOIHMENA ETAIPIA
010131122007 01.01-31.12.2006  01.01-31.12.2007 01.01-31.12.2006

NEITOUPYIKES SpaoTNpISTATES
Képdn 1o gépuv 21.861.117 16.768.598 18.802.584 15.502.670
MAgov / peiov MpooappoyEs yia:
AnooBeoeig 1.244.602 1.157.028 1.163.191 948.846
MpopAévelg 77.020 0 76.169 0
ZuvaAAQYHATIKES BLaQOPES -159.276 0 -130.620 0
Kepory/Qnuies ano ouyyevei etaipsieq 7757 3.852 -1.217.101 -600.864
Kepony/tnuies ano nhnon nayiov -200 -3.000 -200 0
AT0OBEOELS ETIXOPNYTIOEWY -23.532 -30.241 0 0

) 0 0g kv -6.970.909 -7.009.091 -6.970.909 -7.009.091
"E00da ané emnevauoeg -8.674 -5.560 -8.674 -5.560
KépBog ané anokmon etaipeiag 0 -650.225 0 0
‘Eoda Tékwv -31.054 -22.759 -5.006 -22.759
'E€0da TOKWY 1.466.506 1.262.189 1.250.709 1.167.174
MAgov/ pelov MPooapuoYES yia HeTaBoAES Aoyaplaopav kepahaiou
KON 1 MOV OYETICoVTaL i TIG AETTOUpYIKES DpaTTPIGTITES:
Meiwon / (aGgnam) anoBepdtwv -142.681 583.067 -31.523 1.166.077
Meiwon / (augnon) anarmioeey 1.602.845 512,722 3.620.296 161.170
(Meiwon) / augnon uroxpewoewv (MANV Tpanel@v) -2.234.073 84.498 -2.166.383 -635.104
(Meiov)
XpewaTiko{ ToKoL kat ouvaer £50da kataBepAnuEva -1.246.116 -1.045.910 -1.030.319 -950.894
KataBepAnuévot odpot -1.694.935 -1.995.747 -1.236.999 -1.652.201
0v0A0 E10POGV / (EKPOWY) QTG AETOUPYIKEG BPATTIPIGTITES (a) 13.748.398 8.583.977 12.116.213 8.069.463
EnEvBuTIKES BpaoTnpioTTeg
Anékman Buyatpikdv, OUYYEVEV, Koworpagidv kat oy enevduoewv  -6.040.000 -2.005.671 -8.100.000 -2.872.344
Tapaxa BlaBEoyia eEayopalpevn etaipeiag 148.180 0 0 0
EMuotpogr] Kepahaiou and ouvdedeéwn etapeia 0 3.303.574 0 3.303.574
Ayopa evOLUaTWY Kat GUAWY Mayiwv MEPLOUIaK®Y OTOIXEwY -3.936.177 -2.103.778 -1.968.493 -1.069.677
Ewonpageig and nwAfoels evowpatwy kat ilev nayiwv 200 3.000 200 0
ToKot e10mpaxBEvTES 31.054 22.759 5.006 22.759
Mepiopara ewonpaydévia 8674 5560 8.674 5.560
ElompdEerq ané noknan xpeoypagwy
ZUvOAO €100V / (EKPOWV) NG ENMEVOUTIKES SpaoELOTTES (B) -9.788.070 -174.555 -10.054.613 -600.127
XpnuarodoTikeg dpaoTnpiGTTES
Ei0pdEeIq anG aunon peToxikos Kegahaiou 198,553 0 0 0
'E£0da aUENONG HeToxIkoU kepahaiou -38.261 0 -9.262 0
Ewnpageig and exdobévia / avakngBévia daveia 16.863.081 13.394.477 15.500.000 13.056.340
ES0pM081q Baveiny 0851693 -14.847.886 9547.012  -13.992.501
E£0pAoeIg unoxpe®oewv and xpnpatodoTkeS HoBwoels (xpeohuota) -997.170 -870.343 -903.397 -870.343
Mepiopata mnpwgvia -4.478.743 -3.962.849 -4.328.743 -3.712.849
Zvoho £10powv / (EKpowV) and XpnpatodoTIkES dpaoTnpIoTRTES () 1.695.768 -6.286.601 711.587 -5.519.353
KaBapri augnon / (peiwon) ota Tapciakd SiaBEoipa Kal 100divapa
nepi6dou (1) + (B) + (y) 5.656.096 1522.821 2.773.187 1.949.983
Tapeiaka Sio8Eoipa kar 10050vapa Evapéng nepiédou 6. 25 5. 5. 3 3. 0
Tapeiaxd Si08€o1pa Kai 1003Gvapa AGENG nepiGou 12.537.920 6.881.825

Aérva, 19 Maptiou 2008

O OIKONOMIKOZ AIEYOYNTHZ

OMPOEAPOZ TOY A2 & MPOIZTAMENOZ AOTIZTHPIOY

O ANTIMPOEAPOZ TOY A3,

KAOYKINAZ IQANNHX AAMMAZ IQANNHZ

AAT.M-560148

KANTHPOZX MANATIQTHX
AAT. AE-632783
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XAIPETIZMOZ NMPOEAPOY A.Z.

Kuplot pétoxol,

To 2007 umip&e yia tn I.KAoukivag - I.Adnnmag AE pia onuavtikn xpovid amnd droyn
ETIXEIPNMATIKWOV armoPAcewy yla TNV MniteuEn Twv otéxwv pag. Apopoucav KUpla otnv
enékTaon Twv karaotnudtwv mothercare otig ayopég g ZepPiag kat Tng AABaviag
kKaBwg kat otnv eEayopd katd 100% tng etaipeiag Compton House Properties n omoia
katéxel To oupBoAato franchise tng etalpeiag mavididv EARLY LEARNING CENTRE yia
NV eMnvikr} ayopd. MapdAAnAa 0To XWPO TwV EMWVULWY BPePIKWY edwv N mothercare
dlatrpnoe TNV NYETIKN TNG 6€on otV eyxwpla ayopd dleupulvovtag To Hepidlo Tng mdvw
and 1o 35% e 40 KATAOTANATA OTNV ENNVIKY ETIKPATELA.

>€ OTL aPopd TIG TIPOOTTTIKEG TNG eTALPIAG Ol EKTIUATELG ag kKAvouv AGYO yia au&non tou
KUKAOU gpyaoiwv katd 45% 1o 2008, 25% 1o 2009 kat 15% 2010 evw oe OTL apopd TNV
kabapn kepdogopia n av&non ekTiudrtal oto 45% yia 1o 2008, 30% t0 2009 Kat 15% 10
2010. H BeAtiwon twv peyebwv Ba mpoéAbel katd kKUplo Adyo amd Tnv €MEKTAON TOU
OIKTUOU AlaviKAG e 42 véa kataotruata Mothercare kat 46 véa onueia nwAnong ELC
pEXPLTO 2010. MapdA\nAa, n etalpia avauével €0oda kat and tnv dpaactnplornoinon g
OTO XWPO NG evEPYeLag Omou €xel 110N oe Aettoupyia €va udponAekTPIKO epy0OTACLO
loxuog 2,5 MW kat dUo ddeleg auvoAikoU duvapkou 5 MW ot @don g adeloddtnong .
To KATAOKEUAOTIKO AVEKTEAEDTO Yia TO 2008 dlapopPpwveTal oe 38 K. EUPW TIEPITIOU KAl
apopd Kupiwg WBWTIKA €pya. ZTdX0Qg TG etawpiag, n orola elval KAToXoq epyOANTTTIKOU
mruxiou 5ng Tdéng, elval n dwampenon Twv Kabapwv meplBwpiwv KEPDIOUG TOU
KATAOKeUAOTIKOU KAAdou 0to 10%. Emonuaivetatl TéAog 6Tt n a&ia Twv akvritwy Kat Twv
KTIplwv TIou €xel OTNV KATOXT TNG N €Talpia mpoadlopi(leTal e CUVTNPENTIKEG EKTIUNOELG
ota 100 ek. eupw.

Ek pépoug tou AlokntikoU ZupBouliou Ba riBeha va ekpEdow TNV EINKPLVA LOU EKTINCN
TIPOG TOUG TMEAATEG LAG ,TOUG METOXOUG MAG KAl 0TO eEA(PETO AvBPWTTLVO SUVALIKS UAG.
2QG EUXAPLOT® YLA TNV AUEPLOTN CUUMAPAOTaon 0ag, ToU EVOUVAUWVEL TIG TIPOOTIABEIEQ
Mag yla va ouvexiooupe TNV avdrttuén kat tny evOuVApwoT Tou OiAoU pag.

lwdavvng Khoukivag

Mpdedpog A.Z.

ETHSIO AEATIO XPHEHS | B



ETHZIO AEATIO XPHZHZ 2007

OIKONOMIKA MEFEOH

O kUKkA\og epyaoiwv Tou Opilou avrihBe oe 64.003 X\ eupw €vavtl 56.683 XA au&nuévog katd 12,91% oe
ox€om Ue To 2006 .Ta Aettoupyikd k€pdn Tipo Pépwv Kat Tokwv ( EBIT ) avABav oe 23.296 XI\. évavtl 17.471
X\, au&nuéva katd 33,34 %, evw Ta KEPDN TPo POpwv oe 21.861 xIA. eupw €vavtl 16.769 , augnuéva katd
30,37%. Ta k€Pdn petd and pépoug Kal dikawwpata peloyneiag avilbav oe 15.691 xIA. €vavtl 13.348 XA
eupw auénuéva katd 17,55%. TENog, n kabapr} B€on Tou Opilou yia 1o 2007 au&ribnke ota 66.383xI\. Eupw,
and 54.700 x\. Eupw katd tnv xprion tou 2006, 1tol 21,36%. MEpog TnNG aU&nong Twv KepdwV PorABe Kal
and v urepa&ia rou TPogkuYPe and Tnv avatiunon otnv eUAoyn a&ia Tou akwvrjtou Tng odou Eppuou. Xwpig
v unepa&iaTanpo épwv kEPdn Ba epgaviovrav augnuéva katd 53% ota 14,890 ek. eupw.

2e eninedo UNTPIKNAG eTalpelag, o KUKAOG epyactwyv aviABe oe 54.285 XA eupw €vavtl 51.375 X\ eupw,
au&nuévog katd 5,66% oe ox€on e 10 2006 .Ta AelToupyIKA KEPDN TiPo POpwV Kat Tokwv ( EBIT) aviABav oe
18.823 X\ évavtl 16.151 xIA. augnuéva Katd 16,54 % eupw evw Ta kEPDN PO POpwV oe 18.803 XI\. eUpw
évavtl 15.503 , au&npéva katd 21,29%. Ta kEpdn petd and pdpoug aviiABav oe 14.151 xI\. évavtl 12.829 XA
eupw augnuévakard 10,31%.

TopoTevopEeVO PEPLOpa avd peToxn eival 0,25 eupw AUENUEVO KaTA 43% .

EZEAIZH XPHMATIZTHPIAKHZ TIMHZ ZE 2XEZH ME TO I'.A

H petoxn Kvrbnke WOlat€pwg avodikd avtikatomtpifovtag Tnv BETIKY) TOPEla TWV OLKOVOILKWY HEYEBWV TNG
eTalpeiag onwg gpaivetal oto MapakdTw YpApnua.

EEENEN XpnuaTloTtneLakng TIHAG o oxgon e to N.A
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e [ENIKOZ AEIKTHZ TIMH METOXHZ
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METOXOI - ZYNOEZH METOXIKOY KE®AAAIOY

Méroyol MeToyxéqg %

lwdavvng Khoukivag 5.720.450 23,1127
lwdavvng Admmnag 5.720.450 23,1127
Noukdg Zmnevtldpng 3.082.349 12,4538
Capital Research and Management Company 1.483.000 5,9918
Notrol @eopukol enevouTEQ 5.616.740 22,6937
EmevouTikd kowd (Retail) 3.127.299 12,6353
Zyvoho 24.750.288 100

2nuelnveral 8Tt arnd Toug avwTEpw HETOXOUG O K. lwdvvng Khoukivag eival Mpdedpog tou A.Z. kat AleubBuvwv
2UuBouNog , 0 K. lwdvvng Admnag eival Avtinpdéedpog Tou A.Z. kat AleubUvwy ZUUBoUAOG Kal 0 K. Aoukdg
2mevt{Apng eKTEAEOTIKO HEAOGTOU A 2.

270 enevduTIkO Koo (Retail) Tou avtinpoowrieouv ouvoAikd TIocooTd 12,6353 dev upiotavTal LETOXOL e
0000TS Avw ToU 5% 0TO LETOXIKS KEPANALO TNG ETALPEIQG.

2YNOEZH METOXOAOrIOY

EmevduTikO Koo

(Retail) lwdvvng Khoukivag
12,6353 23,1127

=

Notrol Oeopikol
eMEVOUTEQ
22,6937

=

Capital Research and / ¥

Management Company  Aoukdg STevtZdpng lwdvvng Adrmag
5,9918 12,4538 23,1127
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EKOEZH AIAXEIPIZHZ AIOIKHTIKOY ZYMBOYAIOY NMPOZ THN ETHZIA TAKTIKH MENIKH
ZYNEAEYZH TQN METOXQN

ZnUavTikd yeyovoTa Tou 2007

H 1. KAOYKINAZ - I. AAMTMAZ A.E. dpaotnplormoleital oTIG KATAOKEUES, TO EUMNMOPLO, KABWS Kal oTnV evEPYELQ.
To 2007 itav yla Tnv etapeia pia xpovid pe 1dlaitepa augnuévn dpaotnpldtnta Kalkat enEKTaon, pia xpovid
e TIOAU LoXUPA OLKOVOIKA LEYEDN.

>1tn xpovid autr] (Nogupplog ) n etapeia eEaydpace katd 100% v COMPTON HOUSE PROPERTIES LTD, n
ormoia péow ™G 100% Buyatpikrig Tng COMPTON HOUSE HELLAS AE, 3106£Tel TNV amnokAELOTIKY] SldBeon
Twv tatvidiwyv EARLY LEANING CENTRE otnv EAAGSa . Méow Tng e€ayopdq autnig, n eTalpeia mpoodokd oe
ONMAVTIKEG OUVEPYELEG HEOW dNLoUPYiag kKovwv kataotudtwy e Ta mothercare, énwg emiong 0 GUINOG
TIPOYPAUMATICEL KL OTNV AUTOVOUN dnpioupyia KataoTnudtwy otny EAMGSa kat ta Bakkdvia .

ZUppwva pe ano®daoelg Tou AlolkntikoU oupBouiiou n etatpeia: 1) e LlooAoYLouS HeETaoXNUATIOMOU TNV 31/3
2008 6a anooyioel TNV TEXVIKY dpactneldtnTa Kal 6a v elopépel otnv katd 100% Buyatpikr Tng KAG ENME (
n omnoia Ba petartparei oe AE pe .0OAOYIONS peTaoynuatiopou 31.12.2007), oUtwg WOTE 1 ELONYHEVN OTO
Xpnuatiotiplo A&v ABnvwv etaipela Ba eival auywg eurmoplkry eraipeia, 2) 6a anoppodrioel v
COMPTON HOUSE HELLAS AE oUpgwva pe Tig dlatdEelg Tou 2166/1993 Kal LOOAOYIOUO UETATKXNUATIOUOU
31.3.2008. Ta mapandvw Ba npayuatornombouv pe tnv npolndbeon Tng €ykplong and Tig apuddleq apxeq
KALTNG P0G TOUTO OUYKAAOUWEVNG MEVIKNAG ZUVEAEUONG TWV ETOXWV.

Oikovopikd ArtoteAéopaTa OpiAou

O KUKAOG gpyactwyv Tou Ouiou avABe oe 64.003 XIA eupw évavtl 56.683 X\ augnuévog katd 12,91% oe
ox€om He To 2006 .Ta Aettoupyikd k€pdN PO POpwV Kat TOKwv (EBIT) aviiABav og 23.296 xIA. ‘Evavtl 17.471
X\. au&nuéva katd 33,34 %, evw Ta KEPDN PO Popwv e 21.861 XIA. eupw €vavtl 16.769 , auEnuéva katd
30,37%.

Taképdn petd and pdpoug avihbav oe 16.228 xI\. Evavtl 13.584 XIA eupw au&nuéva katd 19,47%.

TéNog, n kaBapr) 6éon tou Ouilou yia to 2007 au&nidnke ota 66.383 XIA. eupw, ard 54.700 XI\. eUPW KATA TNV
Xxprion tou 2006, rto121,36%.

2e eninedo unTpikig etaipeiag, o KUKAOG epyactwv aviihbe oe 54.285 X\ eupw €vavtl 51.375 XA eupw,
au&nuévog katd 5,66% oe oxéan e To 2006. Ta AetToupyIkd KEPDN TIPo POPwWV Kal TOKWV Kat (EBIT) aviiABav
oe 18.823 xI\. évavtl 16.151 xI\. au&nuéva katd 16,54 % eupw evw Ta kKEPDON PO POpwv o€ 18.803 XI\. eupw
gvavtl 15.503 , augnuéva katd 21,29% .

Taképdn petd and popoug avrihbav oe 14.151 xI\. évavtt 12.829 X\ eupw augnuéva katd 10,31% .
TonpoTevOpevo PEpLopa avd petoxr eival 0,25 eupw Augnuévo katd 43% .

2TAKEPDN PO PAPWV TNG UNTPIKNAG KAl Tou opilou tep\apBdveTtal toad 6.970 XIN.eUpw TIOU TIPOEPXETAL Artd
TNV enavektiunon g a&iag Tou akwritou g Epuol 47.

Xwplg TV avanpooappoyn autr] Ta kEP3N PO POPWV TOKWV Kal arooBEgewy ae evoroinuévn Bdaon aviABav
oe 17.569 X\ évavtt 11.619x\ augnuéva katd 51,21%, ta k€Pdn petd @opwv oe 11.000 XA évavtt 7.068
au&nuéva katd 55,63% , Ta KEPDN NG EPMOPLKNAG dpaotnptdTnTag eo eépwv aviAbav o 10.999 I\ Evavtl
6.411 xIA augnuéva katd 71,58 % tng de texvikng dpaotnpidtntag 3.761 XA évavtl 3.715 au&nuéva katd
0,01%.

O ‘Op\og napakoAoubBel Tig eruddoelg Tou Kat aglohoyel Ta anoteAéopara og unviaia Bdaon evrormifovrag
gykalpa Kal anoteAeouatikd arokAioelg and Toug otdxoug Tou Aaupdvovrag avtiotolxa SlopbwTiKA YETPA .
H anodotikétnta tou Opidou petpdrtal kKAvovtag Xeromn XPNUATOOKOVOUIKWY JEIKTWY armddoong mou
Xpnotuorolouvtal dlebvwg :

ROCE (Return on Capital Employed ) - "Anto30TIKOTNTA CUVOAIKWYV arnaoyoAoUpevwy kepalaiwv": O delktng
dlatpel Ta kEPDdn PO POPWV, XPNUATOOIKOVOULKWY AMOTEAECUATWY KAl ATTOORETEWV [IE TA CUVOAIKA Artacyo-
Aoupeva kepdhawa kat avABe oe evoroinuévo emninedo oe 30,66% kat oe 24,89% oe eminedo UNTPIKAG
Etaipeiag.

ROE (Return on Equity ): Artodotikdtnta Idiwv Kepahaiwv : O delktng dlapel Ta kEpdn petd and ¢popoug e
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v KaBapr) ©€on twv petdxwv kat avABe oe 24,85% oe evormonueévo erinedo gvavtt 21,88% oe emninedo
unteikng Etapeiag

AvaoKOTINoN TNG KATAOKEUAOTIKAG 3paoTnpidTnTag

Kat to 2007 n I. KAOYKINAXZ - I. AAMMAX A.E. ouvexiCel Tnv erutuxnuévn g mopeia kat v eEEAEN g
au&dvovtag otabepd To MEAATOASYLO TNG OTOV IBIWTIKG TOUEQ Kal OTOUG IBLWTEG EMEVIUTEG, amnddelEn Tng
EULIOTOOUVNG TOUG Yla TNV ToldTNTA, TNV OUVEMEL Kal TNV TaxUTNTa Tou anoteAolv Ta Tapadooiakd
npotepiUaTa NG etalpelag. EVOelkTIKA ovdpata neAatwy nou eprioteddnkav tnv |. KAOYKINAZ - . AAMNMAZ
AE. katd To €tog mou mnépaoce eival oe ouvéxela Tng ToAueToUq ouvepyaoiag pag Kosmocar AE, Ektasis
Development , kat oe véeq ouvepyaoieg n Trinitarium Properties, Aktaip Ta&bwtikoi MpdkTtopeg, Data
Communicationk.a

JuyKkekpluéva n etalpeia unéypaye pe v Trinitarium Properties Tn oUpBaon yla v avéyepon KTiplakou
OUYKpOTAUATOG eTi TNG 080U Ay. Kwvotavtivou 50, oto Mapouaot. MpogPn otnv kataokeun véwv ypapeiwv
™G ALTAIR A.E. og akivnto otnv 036 Mevtéhng 26 oto M. dAANpo. Zuykekpluéva n Kataokeun aroteleitat
arnd ktpio 5 Opdpwv pe Avo Ynoyela ZuvohikoU EpBadou mepimou 1.450m2 kal tnv dlapéppwon Tou
Ynai®plou Xwpou.

Eniong avéhaBe v dlapdpewon ktipiou ypapeiwv yia Aoyaplacud g Data Communication ota MeAioowa
ATTIKAG.

ZuvexiCovrag Tnv ouvepyaoia tng pe Tnv etatpeia J. & J. Ataxelplotiki A.E. avéhaBe Tnv anonepdtwon moAu-
wpopou kTilpiou oto Kopwri ATTIKNAG.

AvélaBe yia Aoyaptacud g Media Markt TG OIKOSOUIKEG EPYAOIEG ETWTEPIKWY SLAPPUBUICEWY KaL TNV Ka-
Taokeur) H/M Eykataotdoewv og vEo KT{plo CUVOAIKNAG eTipdvelag 4.700teT. Métpwv otov AALJO.

Yrnéypaye pe tnv Karenta AE tn oupfaon yia tnv Kataokeun Ktiplou €kBeong auToKwrTtwy, uroyeiou,
ouvepyelou Kat urdyelou Xwpou oTdbeuong otnv 0d6 Mapadwvoudyxwv kat Nnpnidwv oto Mapouat.

H etaipeia avéhafe emiong TNV KATAOKEUT] CUYKPOTHUATOG EEOXIKWY KATOLIKLWV 0T MUKovo.

Té\og otov Topéa Twv Anuooiwv Epywv, nl. KAOYKINAZ - I. AAMMAZ A.E., n ortola eivat k&toxog rrtuxiou 5ng
TAENG unéypaye katd to £€rog 2007 ouuBaon pe To Mevikd Emteleio Aeporopiag yia Tnv Avakataokeur -
Evioxuon A/N, T/A kat Aomwv Ectpwpévwv Emgaveldv ato A/A Adploag, ddon Il (A - 332.1N). To épyo eival
TPOUTOAOYLOMOU 4 EKATOUMUPIWY EUPW KAl AVAPEVETAL VA OAOKANPwBEl evtdg Tou 2008.

H npoowpivr] dlakorr] U0 onUavTIKwy €pywv To 2007 yia AOYoug Pn oPeNOEVOUG OTNV £TALPE(O Kal TA
oroia ouvexifovtal oTnv PeTIv) Xprion 2008 ;mpoaotiBepeva ota véa €pya 1ou 1)dn n etalpeia €xet Eekvrioet
yla o €10g 2008 ekTioUE OTL Ba auErjoouy Katd NeplocdTtepo and 50% tnv dpacTnPELdTNTA EVAVTLTIEPCIVAG
xpnone.

Avaokomnon Tng EUTMOPIKIAG dpacTneIdTNTAG

Qg anokAELOTIKAG avTIMpdowTog Twv Bpetavikwy npoidvtwv Mothercare kat EARLY LEANING CENTRE otnv
EMASa kat ta BaAkdvia, kabwg kat tng Italikng etapeiag colours and beauty, n 1. KAOYKINAZ-I. AAMMNAZ AE
ulorolel éva 1dlaitepa PINOD0ED eMeVOUTIKO OXEDLO EMEKTAONG TOU JIKTUOU TWV KATAOTNUATWY TO0O OTNnV
EMASa, 600 kal oTig ayopgg Twv Bahkaviwy. To 2007 n enéktaom Tou SIKTUOU CUVEXIOTNKE pe TNV dnjioupyia
1 kataotiuarog mothercare oto BeAtypddt 1 kataotriuarog mothercare kat 1 colours and beauty ota Tipava.
ZTnv ENGSa dnpoupyrioaue 5 véa karaotjuarta mothercare 2 véa kataotrjparta colours and beauty kat éva
katdotua EARLY LEANING CENTRE pagf pe to katdotnua mothercare otnv Xahkida

AvaoKOTINGN TG EVEPYEIAKNG 3pacTnPIOTNTAG

2T1a mhaiola g dpactnplornoinong, Héow Tng Buyatplkrg etapeiag K.A.M. ENEPIEIAKH AE, otnv MeAétn,
Kataokeun, Asttoupyia kat ExkpetdAeuon Evepyelakwv ‘Epywy, n l. KAOYKINAZ - . AAMTMAZ AE Eekivnoe tov
Mdprtio Tou 2005 v kataokeur] MikpoU YdponAekTtpikoU ‘Epyou otnv Ayia Mapaokeur] (KepdooBo) Arjuou
Koévitoag, lwavvivwv.

To €pyo €xel adelodotnbel and tnv Pubuiotikn Apx Evépyeiag kat tnv Meppepela Hmelpou, kat
KATaokeudotnkel pe emddtnon and to Yroupyeio Owovopiag & Owovopkwy (Avarrtu&lakég Népog). O
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TpoUNoAoYIoNGG TOU €pyou, ep\apBavopeévng Tng avaBdabuong Tou Torikou diktuou dlavounq tng AEH,
elvalng td&ewg Twv 4 ekat. Eupw. H eykateotnuévn loxug elvat 2.5 MW.

H etaipeia KA. M. ENEPI'EIAKH AE, Buyatpikr) Tng I. KAOYKINAZ-I. AAMTMAZ AE, 13pUbnke to 2000, pe oTdx0
NV d3paoTnELoNo{non otov MOANG UNOOXOEVO TOUEA TNG EVEPYELQG.

To UKPO UBPONAEKTPIKO EpY0 0TO KepAooRBo, TO MPWTO TOU KATAOKEUATTNKE ard Ta Tpia ouVONKA evep-
velakd €pyatng etaipeiag ,teAeiwoe kat Aetroupyel and tov Mdptio Tou 2007 .

Alaxeipion Kivduvwyv -Mapdyovreg XpnuUaTooiKovOIKoU KIvdUvou

ZuvaAaypaTikdg Kivauvog

O SlINOG Bev EXELTIPOXWPNTEL OTNV EPAPOYN EPYAAE(WV AVTIOTABIONG TOU CUVAAAQYUATIKOU KIvOUVOU TTIoU
TPOKUTTTEL KUPLA amd UEANOVTIKEG EUMOPIKEG oUVANayEQ oe =évo NOuoua kat kupiwg oe Aipa AyyAiag. Ot
OLKOVOIKEG UTINPETieq 0g uvepyaoia Pe XPNHATOOKOVOUIKOUG aupfBouAoug poadlopifouv ouvexws tnv
0PBATEPN TIOAITIKY).

MoTwTIKOG KivOUVOG Kal KivBuvog peuaToTnTag

OtnwAoelg Tou opidou og ToooaTd dvw Tou 60% eival AlavikEG TIWANTELG, OL OTIo(EG MPAYATOMOLOUVTAL TOLG
METENTO(G, EVW YLA TIG TIWANTELG TOU KATAOKEUAOTIKOU KAASOU TIPO TNG UTIOYPAPT|G TWV KATAOKEUATTIKWY
oupBoAaiwv dlevepyeltal A PNG €Aeyxog a&lomioTiag Tou meAdT) .

MaTov kivduvo peuotdtnTag o SIAog dlatnpel enapkel SIABE0IUA KA TPATIEQIKA TIOTWTIKA OpLa.

Kivduvog peTaBoAnig Twv EMTOKIWV

H roAttikr] Tou opilou sival va dlatnpei To ouvolo Tou davelgpou oe TpoidvTa Kupalvéuevou eritokiou . Ta
AEITOUPYIKA €000a Kal Ol TAUELAKEG POEG Tou opilou eival aveEdpreg and PETABOAEG OTIQ TIHEG TwWV
ETUTOKIWV.

ETaipik AlakuBépvnon

H Etaipeia €xel uloBetioel MApwg TIq apx€q TnG ETalpikng AtakuBépvnong, énwg autég opifovral and Ty
EN\NVIKY} vouoBeaia Kat TIG SlEBVEIG TP AKTIKEG.

Ta 300 pn ekTeAeoTIKA PEAN Tou AlolknTikoU ZupBouliou arotehouv aveEdptnTn oudda kat €xouv oav
anooToAr} TNV JleEaywyr) ECWTEPIKWY KAl EEWTEPIKWY EAEYXWV KL TNV EMIKOWVWVIA PETAEU TWV EAEYKTIKWY
opYAvwv Kat Tou AtolkntikoU ZupBouliou.

O eowTeplkdg EAeYX0G TNG eTalpelag eTKEPAANQ Tou ortofou eival o k. Kalkivwong Avdpéag amotelel ave-
£ApTNTN oddaou avagépetal oto ALoKNTIKS ZUBOUALO.

MpoonTikég yia Tn Xprjon 2008

21éX0G NG eTalpeiag eival n ouvéxion tng avarrtu&laknig nopelag e tnv dleUpuvon Tou dikTUou Kata-
otnudtwy oty EANGSa katta Barkdvia kat BEATIwon Twv anmoTEAEOUATWY TOU TOUEA TWV KATAOKEUWV.
MepiopaTikr TTOMITIKA

H Awoilknon g I. KAOYKINAZ-I. AAMMAZ AE AapBdvovtag undyiy Ta anoteAéopata tg xprong 2007 kat Tig
TIPOOTITIKEG Y1a TO 2008 mipoteivel T dtavour pepiopartog 0,25 eupw avd HEToX auEnuévou katd 43% gvavtl
TNG MPONYOULEVNG XPTONS.

Oa npénel va onuelwdel 6TL n mpoTevduevn dlavoun Tehel umd v €yKPLON TNG £TNOLAG TAKTIKNG YEVIKAG
OUVENEUOG TWV LETOXWV.

Abrjva, 19.3.2008
O Mpdedpog Tou A.x

lwdvvng Khoukivag
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ENEEHMHMATIKH EKOEZH NMPOZ THN TAKTIKH N'ENIKH ZYNEAEYZH TQN METOXQN THZ
«l. KAOYKINAZ - |. AAMNMNAZ AE» OMIAOZ ENIXEIPHZEQN KAT’ APOPO 11A N. 3371/05.

H napouca eneEnynuatikr €kBeon Tou AloikntikoU 2ZupfBouliou pog TNV TakTikn Mevikh ZuvéAeuon Twv
METOXWV TNG MEPLEXEL AVAAUTIKEG TIANPOPOPIEG AvaPOPIKA [e Ta {ntrpata g nap. 1 tou dpbpou 11aTou N.
3371/2005.

1. AiIapOpwon MeToxikou Kepalaiou Tng ETaipeiag

To petoxikd kepdlaio g Etalpeiag avépyetal oe eptd ekatoupuUpla TETPAKAOLEG kool TTEvTe oyddvTa £EL
eupw (7.425.086€), dlalpoupevo oe eikool Téooegpa ekatoppUpla eptakdola mevivra XIANAdeg dlakdoleq
oyddvta (24.750.280) KOWVEG OVOUAOTIKEG LETA WPOU LETOXES OVOHACTIKAG a&iag TPLAVTA AETTTWV TOU EUPW
(0,30 €) n kG&Be pia. Ot peTox€q NG Etaipeiag eival elonypéveg mpog dianpayudreuon otnv Ayopd A&Lwv Tou
Xpnuartiotnpeiou ABnvav.

Tadikawpata Twv hetdxwv g ETaipeiag mou rnydlouv and Tn HETOXN) TNG eival avdloya [e To Toogootd Tou
kepahaiou, oto omoio avtioTtolkel n kataBePAnuévn agia g petoxng. Kabe petoxn mapexel OAa ta dikaiw-
patatou PoBAEMEL 0 VOOG KAL TO KATAOTATIKS TNG, Kal BIKATEPA:

® 70 dikaiwpa emi Tou peplopatog and Ta €TroLa 1) Ta KAtd Tnv ekkabdplon k€pdn g Etalpelag. Mocootd
35% TwV KaBapwv KePdWV PET apaipeon UOVOoV Tou TAKTIKOU arobepatikoU dlavéueTal and ta kEpdn
KdBe xPr1oNG OTOUG HETOXOUG WG TIPWTO HEPLOUA, EVW) 1) XOPNYNON TiPpdoBeTOU pepiopaTog anopaaietal
ané ™ Mevikn Zuvéleuon . Méplopa dikaloUTtal kABe PETOXOG, O OTol0g AVAPEPETAL OTO TNPEOUEVO Ao
v Etaipeia untpwo PeTdxwy Katd tnv nuepopnvia mpoadloptopou dikatoUxwy pepiopatog. To péplopa
KABe PeTOXNG KaTaBANeTAL OTO PETOXO eVTAG U0 (2) unvwv arnd tnv nuepopnvia ™ TakTikAg Mevikhg
2UVEAEUONG TTIOU EVEKPLVE TIG ETAOLEG OIKOVOULKEG KaTaoTtdoelg. O TpOmog Kal 0 TOTog KATaBoAg avakol-
vovovtal péow Tou Turou. To dikaiwua elompa&ng Tou peplopatog napaypd@eTal Kat To avtioToLo nood
neplépxeral oto Anpdaolo Petd Tny mapéAeuon 5 eTwv and To TENOG Tou £ToUg, KATA TO omoio evékplve TN
dlavour Tou n Mevikr Zuvéleuan.

® T0 diKalwpa avaAnyng g el0popdq Katd Tnv ekkabdaplon, 1 avtiotolxa, Tng andéoBeong kepalaiou mou
avTloTolxel otn peToxr, epdoov autd ano@actobel and tn Mevikr) Zuvéleuon.

® 710 Jkaiwpa mpoTiunong oe kABe au&nom Tou petoxkoU kepahaiou Tng Etaipeiag pe petpntd kat v
avaAnyn véwv HeTéXwV.

® TO dKalwpa AYng avtypdPou TwWV OLKOVOUIKWY KATACTACEWY KAl TWV EKBECEWV TWV OPKWTWV EAEYKTWV
kaLTou AlolkntikoU ZupBouliou tng Etaipeiag.

® TO dikalwpa ouppeToxng otn Mevikn Zuvéleuon, To omolo eEeldikeUeTal oTa £ENGQ EMIPEPOUG DIKAIWUATA :
VOLpOTIONoNG, Mapouciag, CUPMETOXNG OTLG oulNTOELSG, UTIOROAYG TIPOTACEWY Og BEUATa TNG NUEPN-

olag SLETaAgNG, KATaxwpeNong Twv andPewyv oTa NMEAKTIKA kal Prj¢ou.

® H leviki Zuvéheuon Twv petdxwy TnG Etaipeiag dwatnpel 6Aa ta dikawwpata tng katd ) didpkela g
€KKABApLONG.

H gubuvn twv petdxwv Ing ETaipeiag nmeplopifetal oTnv ovouaoTiKA a&la Twv ETOXWV TTOU KATEXOUV.
Il. Mepiopiopoi otn MeTapipaon Twv Metoxwv Tng ETaipeiag.

H petaBiBaon tTwv petoxwv Tng Etaipeiag yivetal onwg opilel o Néuog kat dev ugpioTavtal €K ToU Kata-
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otatikoU Tng meploplopoi ot petaBiBaocr| Toug, dedoPEVOU OTL TIPOKELTAL Y1 AUAEG IETOXEG ELONYUEVEG OTO
Xpnuatiotriplo ABnvwv.

I1l. Znpavmikég Apeoeq i 'Eppeoeq ZuppeTox€g katd Tnv ’Evvola tou M.A. 51/1992
O p€toxol (puotkd 1y VOUIKO TIPOOWTIO) TIOU KATEXOUV AUEDA 1] EUUETa TOC0O0TO peyaluTtepo and 5% Tou
OUVOAIKOU aplBpoU TwV HETOXWY TNG MapatiBevral otov KATwoL tivaka.

ONOMATEMNQNYMO Aueco mooootd

lwdavvng Khoukivag 23,1126%
lwdvvng Admnag 23,1126%
Noukdg Zrevi{dpng 12,4537%
Capital Research and Management Company 5,9918%

IV. MeTox€qg Mapéxouoeq Eidikda Aikaiwpara EAéyxou
Aev upiotavral petox€q g ETapeiag mou mapgxouv otoug Katdxoug ToUG eOIKA SIKAIWUATA EAEYXOU.

V. Mepiopiopoi 1o Aikaiwpa WRgou
Aev ipoBAénovtal oto kataotatikéd g Etalpeiag neploplopol Tou SIKAWUATog Yripou Tou aroppEouy and
TIQ METOXEG TNG.

VI. Zup@uwvieg MeTéxwv Tng ETaipeiag

Aev eival yvwotr otnv Etaipeia n Unap&n cuppoviwv Peta&l Twv HETOXWV NG, Ol oroleq ouvendyovral
TIEEPLOPLOMOUG OTN HETARIBAON TWV HETOXWV TNG 1] 0TNV AOKNON TWV SIKAWUATWY YPr)pou TIou aroppgouy and
TIQ METOXEG TNG.

VII. Kavoéveg Alopiopou kai AvTikatdotaong MeAwv A.Z. kai Tporromoiong KataotaTikou.

Oukavéveg ou TiPoRAEMEL TO KaTtaoTatikd TG Etalpeiag yia to dloptoud kat tny avtikatdtaon Twv JeAwY Tou
AloiknTikoU ZupBouiiou TG Kat TNV TPOToToinon Twv dAatd&ewv Tou KaTaoTatikou g dev dlapoporolou-
vtatané tanpopAendueva otov K.N. 2190/1920.

VIIil. Tnv appodidtnTa Tou AioIKnTikoU ZupBouliou i} 0pICHEVWV HEAWV TOU AIOIKNTIKOU ZupBouliou yia
TNV €K300TM VEWV HETOXWV H TNV Ayopd 18iwV HETOXWV CUPPWVaA JE TO ApOpo 16 TOU K.v.2190/1920

a) ZU0upwva pe Tig dlatdelg Tou dpbpou 13 map. 1 atoux. B) katy) Tou K.N. 2190/1920 kat o€ cuvduaoud e
TIg datd&elg Tou dpdpou 5 Tou kataotatikoU g, To AloknTikd ZupBoUAlo Tng Etaipeiag €xet To dikai-
WA, KATOTLV OXETIKAG andpaong g evikrg ZuvEAeUOoNG TTOU UTTIOKELTAL OTLG SLATUTIWOELG ONHOCLOTNTAG
Tou dpBpou 7B Tou K.N. 2190/1920, va augdvel To HETOXIKO kepdAato TG Etaipeiag pe tnv €ékdoon véwv
METOXWV, e and@ao Tou Ttou AauBdvetal pe mAelowneia Touldylotov Twv dUo Tpitwy (2/3) Tou cuvolou
TWV HEAWV TOU. ZTNV TEPIMTWON AUTH, TO UETOXIKO KePAAalo uropel va au&dvetal péxpl To ogd Tou
kepahaiou Tou eival kataBeBAnUEVO KATA TNV NUEPOMNVIa TToU Xopnyr|Bnke oTo AlOIKNTIKO ZUBOUALO N
ev Aoyw e€oucia and ™ Mevikr| Zuvéleuon . H wg dvw g€ouaoia Tou AlokntikoU ZupBouliou uropel va
avavewvetal and m Mevikn Zuvéleuon yla xpoviko didatnua riou dev untepPaivel Tnv mevrastia yla kabe
avavéwon.

B) ZUuopwva pe Tig datdEelg Tou dpbpou 13 ap. 13 Tou K.N. 2190/1920,ue andpaon tng MNevikAg Zuve-
Aeuong propel va Beoriobel mpdypapa dSidBeong LETOXWY oTa UEAN Tou AloKNnTikoU ZUpBOUAioOU Kal TO
TIPOOWTIIKG, LUE TN HOPPT| JIKAIWMUATOG TIPoaipeong ayopdq HETOXWY KATA TOUg elBIKATEPOUG OPOUG TNG
anépaong autnig.
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IX. ZnpavTikég Zuppuwvieq mmou TiBevTal og 10XU, TpotromoloUvTal 1} Ayouv oe TepimTwon aAAaynig
eAéyyou karémv Anpdoiag Mpdraong.

Aev upiotavtal ouppwvieg, ot otoieq TiBevtal og LoXU, Tpomomnololvtal ) Afjyouv o€ epittwon aA\aynig otov
é\eyxo Tng Etaipeiag katdmv dnudoiag npdtaong.

X. Zuppwvieg pe péAn Tou AloiknTikoU ZupBouliou rj To NMpoowmké Tng ETaipeiag

Aev untdpyouv cuppwvieg TnNg ETaipeiag pe péAn Tou AlolkntikoU ZupBoUuAiou NG 1y He TO TPOoWTIKO TNG, Ot
ormoleg va mpofAErnouv Vv kataBoAr anolnuiwong edikd og neplmtwon napaltnong 1 andAuong xwpeig
Bdouo Adyo 1y tepuatiopol Tng Bnteiag 1 Tng anacxdAnong Toug e€attiag dnudoiag mpdtaong.

O Mpdedpog Tou A.Z

lwdavvng Khoukivag
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EKOEZH EAEMXOY ANEZAPTHTOY OPKQTOY EAEFKTH AOrIZTH
Mpog Toug MeTdxoug Tng
«.KAOYKINAZ I.LAAMMNAZ TEXNIKH & EMMOPIKH ANQNYMH ETAIPEIA»

‘Ek@eon emi Twv Oikovopikwv KataoTtdoewv.

ENéyEape TIg ouvnuuéveg Etapikég katr Evoroinpéveg Owovoukeg Kataotdoelg tng «.KAOYKINAZ-
[LAAMMNAZ TEXNIKH & EMMNOPIKH ANQNYMH ETAIPEIA» (n Etaipeia), mou arnotehouvrat and Tov ETAPIKO KAt
evoronuEVo L.ooAoyLopd TG 31ng Aekepfpiou 2007 Kat TIG KATAOTACELG ATIOTEAETUATWY, HETABOAWY Oiwv
KePaAQiwV KAl TAPEIOKWV POWV TNG XPNOoewg Tou €Ange Tnv nuepounvia autr, kabwg kat repinwn Twv
ONMAVTIKWV AOYLOTIKWV TTIOAITIKWV KL AOUTEG EMEENYNUATIKEG ONUEIWOELG.

Eu6uvn Aioiknong yia Tig Oikovopikég Kartaordoeig

H Awoilknon tng etatpeiag €xeL v euBUvn yla tnv KatdeTion Kat UAoYN apouaiaom autwv TwV OIKOVOUIKWY
Kataotdoewv ouupwva pe ta Aebvry Mpdtuna Xpnuatoolkovouikng MAnpopdpnong, dnwg autd €xouv
uloBetnBei and v Eupwnaikr ‘Evwon. H eubuvn autr nephapfdvel oxedlaoud, epappoyn Kat dlatrpnon
OUCTAUATOG E0WTEPIKOU EAEYXOU, OXETIKA [E TNV KATAPTLON KAl EUAOYN TIAPOUGCIAO0T) OLKOVOUIKWV KATAOTA-
oewv arnalaypevwy arnd ouolwdn avakpifela, mou ogeiletal oe andtn 1) AdBog. H eubuvn autr| mept-
AapBdvel emiong, TNV eMAOYN KAL EQAPUOYT) KATAANA®WY AOYLOTIKWV TIOATIKWV KAL TNV JLEVEPYELA AOYIOTIKWY
EKTIUNOEWV TIOU £{vaL AOYIKEG YA TIG TIEPLOTATELG,.

Eu@uvn EAeykTi

AA pag euBuvn eivaln €kppaon yvwung et autwv Twv Otkovoukwv Kataotdoswv, pe Baon tov EAeyx0 pag.
Alevepynoape tov €Aeyxo ouppwva pe Ta EAnvika EAeyktikd Mpdtuna, mou eivat evappoviougéva pe ta
Alebvry EAeykTikd Mpdtuna. Ta Mpdtuna autd anatolv TN CURUOPPWOT) Lag e Toug Kavdveg deovtoloyiag
Kal TO OXedLAoUS Kal dlevépyela Tou EAEYXOU HAG e OKOTO TNV eUAOYN JlaoPAALON OTL Ol OLKOVOUIKEG
kataotdoelqg eival analaypéveg and ouolwndn avakpiBela.

O éheyxog mepAapBAvel T dlevépyela JAdIKATIWY YIA TNV CUYKEVTPWON EAEYKTIKWY TEKUNPIWV, OXETIKA e
TATOO0A KAL TIG TANPOPOPIEG TTOU TIEPINABAVOVTAL OTLG OIKOVOIKEG KaTaoTdoelg. Ot dladikaoieq eruAgyovtal
KaTd TNV Kpiomn Tou eAeyKTH) Kal TEPINAMBAVOUV TNV eKT(UNOT TOU KIvdUvou ououwdouqg avakpiBelag twv
OIKOVOUIKWV KATaoTtdoswv, AOyw andmng 1 AdBouq. MNa tnv ekTiunon tou KwvdUvou autoU, O eAEYKTNG
AapBdvel urtdPn To oUOTNUA ECWTEPLIKOU EAEYXOU OXETIKA UE TNV KATAPTION Kal eUAOYN mapouciaon Twv
OIKOVOUIKWYV KATAOTACEWY, UE OKOTIO TO OXEDIAOMO EAEYKTIKWY JLAdIKACLWV YLa TIG TIEPLOTATELG Kal OXL yia
NV EKPPAoN YVWUNG €Tl TNG AMOTEAEOUATIKOTNTAG TOU CUCTHATOG ECWTEPIKOU EAEYXOU TNG eTalpeiag. O
é\eyxog mepl\apBdvel emiong v a&loAdynon NG KATAAMNASTNTAG TwV AOYIOTIKWV TIOAITIKWY TIOU
epapUOcbnkav Kat Tou eUAOYOU TwV EKTIUACEWV TIou €ylvav amd Tt Aloiknon, kabwg kat a&loAdynon tng
OUVOAIKNG TIaPOoUc{aon g TwV OIKOVOULKWY KATAOTACEWV.

MoTtedoupe OTL T EAEYKTIKA TEKUPLA TIOU €XOUME OUYKEVTPWOEL elval emapkr Kal KATAAnAa yla Tn
BepeNiwon TNG YVWUNG HaAg.

Mvoun

Katd tn yvwun pag, ol ouvnuuéveg eTalplkég kat evoroimuéveg Owkovouikég Kataotdoelg napouotdlouv
eUNoya and kdbe ouolwdn dAroyn TNV olKovoulkr katdotaon g Etapeiag kat Tou Opidou katd v 31
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AekepBpiou 2007, TNV XPNULATOOKOVOLKN TOUG eMidoon Kat Tiq Tapelakég Toug Pogg yia tn xprjon rou €An&e
v nuepounvia autr, clpewva pe Ta Alebvr Mpdtuna Xpnuatookovopikig MAnpo@dpnong, énwg autd
uloBeTrBnkav and v Eupwnaikr) Evwon.

Ava@opd eT11i AAWV VOHIKWV KAl KAVOVICTIKWV OEPATWV.
H "EkBeom Tou AloiknTikoU ZupBouliou iepthapBdvel Tig mMAnpopopieg rou npoBA€novtal and Ta dpbpa 43a

napdaypagog 3 kat 107 napdypapog 3 tou K.N. 2190/20 kabwg kat ard to dpbpo 11atou N.3371/2005 kat To
TiePLEXOEVO TNG elval CUVETIEG UE TIG CUVNUEVEG OLKOVOUIKEG KATAOTACELG.

-5

BAKER TILLY HELLAS

OpkwTtol EAeYKTEQ AOYLOTEG- Abrva, 26 Maptiou 2008
ZUpBouloL Erielprioewv A.E. O OpkwTdg EAeYKTHIG AOYLOTHAG
A. Meooyeiwv 396, 153 41 Ay.lMNapaokeun

AM./Z0EA: 148 lwdvvng B. Kahoyepdmouhog

A.M./ZOEA: 10741
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AIKTYO NQAHZEQN
mothercare

EAAAAA

O Opwog dabEtel oruepa €va diktuo 40 kataotnudtwy otnv ENAda p€ow twv omoiwv mpowdel Tiq
MwAARCELG TwV TPoidvTwy Mothercare 0To KATavaAWTIKO KOV eV EXEL WG OTAXO TNV EMEKTAON TOU SIKTUOU e
11 kawvoUpyla onueia nwAnong mothercare otnv TpleTia 1600 eTAlPIKA 000 Kal e TN PEBODO dikaldxpnong

(franchise).

H etaipeia katéxel nyeTik B€on oy ayopd Twv MASIKWV eBWV TMAPOUCTIAlovTag OUVEXWS AUENUEVEQ

TIWANOELG KAL KEPDT OUYKPITIKA |UE TOV AVTAYWVIOUO TTIOU UTIAPXEL.
To dikTuo TWV KATACTNUATWY avaAleTal oTov MAapakdTw Tiivaka:

‘1810 Kataotipara

ABrva

ABrva

ANlog

Aypivio

Mupdda

HpdkAelo Kpritng
Oeooalovikn

Kneolowa

Ndploa

10. Mapouot- The Mall Athens
11. NéaZuupvn

12. TMeplotépl

13. Mdtpa

14. Mepaidg

15. Xndrta-The Factory Outlet
16. XaAGvSpL

17. Xahkida

© NOoO O WD

©

Shop in shop

18. A6rjva- Notos
19. Bépola

20. Mavwvitod
21. Apdua

22. ©eooahovikn
23. ©eooahovikn
24. @egoalovikn
25. ©eooahovikn
26. Kikig

27. KoCdvn

28. Aapia

29. Adploa

30. Moudavié
31. Mdtpa

16 | 1. KAOYKINAS - . AAMTMAS AE.

Epuou 44- 46

Boukoupeatiou 23

Titdvov 17

Marnaotpdtou 74

lwav. Meta&d 33 & ZnotuorouAou
Moupélou 5 & MixeAdAKN
EAeuBepiou Beviggéhou 3
ApyuporioUAou 6

28ng OktwPpiou 25-27
Avdpéa Manavdpgou 35
Kwv/vou MahaloAdéyou 3

A. Knploou 84 & AouBapn
Priya depaiou 65

Hpwwv MoAutexveiou 50
Eurtopikd MNdpko Aepodpouiou
A.NevtéAng 10

Opéot Makpn

Alé\ou 99 & AukoUpyou

Mepipepelakr) 0d6g Bépolag- Ndouoag
10 YAW. MNavvitowy - ©ecoalovikng
Eu&eivou Mévtou 97

Aplototéloug 16

MewpYIKAG ZX0A1G 50 - doivikag
NikoAdou MNMAaotpa 59 - MNMuAaia

latpou M'wyouon 27 - ZTaupoUuTioln
Apxng 21ng louviou

Beppiou 24

Karnodiotpiou & Apahiag 2

Carrefour Center 3o XI\. Addploag

30¢ Kéupog E.O. Moudaviwv- Oea/vikng
Carrefour Center MAaukou 9, MepidAa Matpwv



Karaoripara Franchise

32.
33.
34.
35.
36.
37.
38.
39.
40.

‘Edecoa
lwdvviva
KaBdAa
Képkupa

N. Wuyikd
=dven
Pédog

Xavid Kprtng
ZdkuvBoq

EZQTEPIKO
H etaipeia €xel mapouaia kat ota Bakdvia p€ow 8 kataotnudtwv mothercare kat £xel wg oTdXo TV HeANo-

VTIKY) EMEKTAON TOU SIKTUOU NG OTIwG MApOoUoLAdeTal OToV TAPAKAT® Tivaka:

M| ' KAOYKINAZ - I. AAMINAZ ALE.

Aplototéloug 15

A. Awdwvng 90

Mdépodog Maulou Mehd 6

30 xAW. E.O. Mahatokaotpitoag

Wuxdpn 1, ddpog Wuxikou
Mepydpou & AaykAr
Melédpopog, Kaprndbou 12

MroviaAn 26

Ayiou Aaldpou, eploxr) GPAéka

MEAAONTIKH EMEKTAsH alkTYoy mothercare

MeAAOVTIKN eEKTAC

“

Poupavia

Boulyapia

>KOTa

2epBia

Kpoaria
2\oBevia
ANBavia
Boovia
MoAdaia
MaupoBouvio

>Uvolo

—_ a2 N W

z00 | 2000 | 2010 _

+7
+7
+1
+5
+3
+3
+1
+2
+1
+1

3
2

_ A a NN = WD

2
2
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ﬂ\
E/II Early Learning Center (ELC)

EAAAAA

O Opihog dlabétet onuepa éva diktuo 5 kataotnudTwy otnv EANAASa péow Twv onolwv TipowBel Tiq MwARoeLq
Twv Tipoidvtwv Early Learning Center (ELC) 0to KatavaAwTikd KOO eve Xl wG OTOXO TNV EMEKTACT TOU
dlktUou pe 25 kawvoupyla onueia mwAnong otnv Tpletia. To SKTUO Twv KATtaoTtnuAtwyv avalletal oTov
napakdTw Tiivaka:

1. NE€aZuupvn Aew®. EN. BeviZéou 154
2. Mapouaot The Mall Athens Avdpéa Manavdpéou 35
3. NéaEpubpaia Tatofou 102
4. TAupdda NAew®. Bouhlayuévng 168 & MFaAnvou
5. Xahkida Opéoatn Makpry Atavr) Appog
EZQTEPIKO

H etaipeia €xel wg oTtdX0 TNV HEANOVTIKN EMEKTAOT TOU dIKTUOU TNG 0Ta Baikdvia pé€ow 21 KAtaoTnudtwy
Early Learning Center

H ouvoAIKr] LEANOVTIKY| EMEKTAOT TOU JIKTUOU 0TV EAAASa kat Ta BaAkdvia mapouctdleTal oTov mapakdatw
nivaka:

MEAAONTIKH EMNEKTAZH AIKTYOY

MsMovnKn ensKTaon
Xwpa Ka'racrrnpa'ra
2008

EN\Gda

Poupuavia +6 2

BouAyapia +4 1 1

Jkoéra +1 1

2epPia +3 1 1
Kpoartia +2 1 1
>\oBevia +2 1 1

ANBavia +1

MoAdaBia +1 1

MaupoBouvio +1 1
Zuvoho 5 17 16
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ColoursyBeauty

O Ophog dlabgTouy onpepa 5 kataotripara otnv EAAGda kat €va otnv AABavia, péow Twv oroiwv powBel
TIg WA oeLg Twv TiPoidvtwy Colours & Beauty 0To KATAVAAWTIKS KOWVO eV €XEL WG OTOXO TNV EMEKTAON TOU
SIKTUOU He Kavoupyla onueia nwAnong téoo etaipikd éoo kat pe T uéBodo dikatdxpnong (franchise).

To diktuo Twv KataoTNUATWY avaAUeTal OTOV TTIAPAKATW THivaka:

EAANAAA

1. N.Zuulpvn 2ag Matou1

2. MNaykpdtt Yunttou 98

3.  Xahdavdpl Ay. Mapaokeung 13-15
4. ZtodKopan Kopar 4 & Ztadiou 30

5. Zduog AukoUpyou AoyoBgt 21
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MAFIATIEPIOYZIAKA ZTOIXEIA
O 1B31éKTNTEG eYKATAOTACELG TNG eTAlpeiag mapouaotdlovtal otov akdAoubo mivaka :

1816kTNTa O1KOTIES O ZuvoAiké Eppadov Ka6apn A&ia ‘ETog KTong
AeokAid Xahdvdpl 504 T. . 163.953 1996
HAelag Xahavdpt 252 1.1 110.047 1999
Owomnedo ora Owdputa Bowwtiag 1440271. . 702.682 2001
Owomnedo Ourpou 4 Taupog 576T.n 126.604 1988
Owomnedo oto A.NMal\vng 558 T.J. 190.000 1996
Owomnedo ora Owodputa (Ay. Owudg) 4447 T 469.022 2007
ZUvolo 1.762.308

I131I6kTnTa KTipIa Zuvo)\ufé
Eppadov
Eppou 44-Alapépiopa B opdpou 98 T.J. 72.444 2006
Katdompua Eppou 44-46, ABriva o€ olkotedo 248 T. 761T.. 7.571.550 1988
Katdotnua Eppou 47, ABrjva og oikonedo 620 T. 4. 1438 1.1 34.680.000 1988
Ktiplo Arobrikng Ourjpou 2 & Tew-Talpog oe olkémedo 1280 T.u.  3067T.. 3.123.586 1988
Ktiplo Mpagelwv Maotép & Xatdnkwaota 117 T 174.439 1998
Ktiplo Mpapeiwv Maotép 3 oe oikdmedo 177 T. . 650 T.u 1.283.813 1995
Ktiplo Amobrikng Maotép 4 30T.n 11.114 2001
Katdompua ZéAwvog 20 44T 4.621 1992
ZUvoho 46.921.566

Eni twv naylwv meplouciakwyv otoixelwv Olokmoiag g Etaipeiag ugiotatal mpoonuelnoelg
unoBrkng mooou eupw 3.228.174 yia Tiq omoleq €xouv Kivnbel dladikaoieq dpong autwy, kKabwg Ta
ddvela rou apopouv €xouv eE0PANBEL.

20 | 1. KAOYKINAS - 1. AAMMAS AE.



M| ' KAOYKINAZ - I. AAMINAZ ALE.

AKX

«l. KAOYKINAZ - I. AAMMNAZ A.T.E.»
TEXNIKH & EMIMOPIKH ETAIPIA (K.A.M. A.E.)

mothercare

Coloursf&Beauty

o

Erjoieq Oikovopikég KataoTdoeig

yia T xprion
1 lavouapiou éwqg 31 Aekepppiou 2007

BeBawvetat 61t ot ouvnupugveg Etroleg Owovoukég Kataotdoelg yia v niepiodo 01/01 - 31/12/2007 eivau
ekelveq mou eykpiBnkav and to AoknTtikd ZupBouAio Tng «.KAOYKINAZ - I. AAMNMAZ Texvikr) kat Epmnopikn
Avivupun Etapeio» otiq 19/3/2008 kat €xouv dnuootomonBel pe tnv avaptnor toug oto dladiktuo, atn
dleuBuvon www.kimate.gr. Emonpuaivetat 611 ta dnuoocionomn6gvta oTov TUMO OUVOTTTIKA OIKOVOULKA OTOLXEla
oToXeUOUV OTO va TTAPAcXOUV OTOV avayVWOoTr OPLOEVA YEVIKA OLKOVOWIKA oTolxeia aAld dev mapExouy Tnv
ONOKANPWHEVN EIKOVA TNG OKOVOMIKNAG B€ong kat Twv anoteheopdtwy tng Etapeiog kat tou Opilou,
olppwva pe Ta Alebvry Aoywotikd MMpdtuna. Emiong, emonuaiverat 61t xdpwv amioroinong, ota

dnpooteubEvTa oTov TUTIO CUVOTTTLKA OLKOVOUIKA OTOLXE(Q EXOUV Yivel 0pLOUEVEG CUMTTUEELG KOVOUNWV.
lwdvvng Khoukivag

Mpdedpog Tou AloknTikoU ZupBouiiou

I.LKAOYKINAZ - LAAMTAZ A.E.
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IZOAOrIZMOZ
flood o¢ € 0 OMIAOZ H ETAIPEIA
Snueioon 31/12/2007 31/12/2006 @@ 31/12/2007 31/12/2006
ENEPTHTIKO
Mn kukho@opouvta ZToixeia Evepyntiko
Evowpateg AKwvnTomomoelg 5.1 24.780.178  21.329.484 17.668.810  16.774.289
‘Auha rieplouatakd atotyeia 5.2 2.017.604  2.122.478 2.017.112 0
Yriepagia emyeipnang 5.3 8.597.468 3.009.854 2.710.160 2.710.160
Enevduoelg o akivnta 5.4 34.680.000  27.709.091 34.680.000  27.709.091
Emevduoelg S Ouyatpikeg Emyelpnoeig 5.5 0 0 11.063.534  4.713.534
Emevduoelg og gUVIEDEUEVES ETUYELPNTELS 5.6 60.051 29.735 79.310 39.310
Enevduoelc o€ AOWmER EMIXEPNOEIQ 0 0 0 0
NomES pakpompoBeaes anamaoei 5.7 563.604 269.669 468.638 322.214
AvaBaAldueveS GOPONOYIKES AMALTIOELS 5.8 142.962 127.404 0 0
70.841.867  54.597.716 68.687.563  52.268.597
KukAo@opouv evepynTiko
AmoBguata 5.9 9.127.814  7.967.075 6.697.956  6.651.084
Neldteg kal Aomeg anarmoeig 5.10 22.168.504  23.788.026 21.072.213  23.525.706
MpokataBoAEg 5.11 593.687 696.784 487.798 604.746
MetaBatikoi Aoyaplaopol 512 415.286 89.606 240.916 36.862
XPNUATOOKOVOLIKA gTolYEla 5.13 284.043 284.043 284.043 284.043
Tapelaka daBgawua kat woduvaua 5.14 12.537.920  6.881.825 8.129.780  5.356.593
45.127.254  39.707.358 36.912.707  36.459.035
ZUVoAO EvEPYNTIKOU 115.969.121  94.305.075 105.600.270  88.727.632
IAIA KEOANAIA
‘1610 kKe@dAaia amodId6PEVa OTOUC PETOXOUG
MeToyIkd Ke@alalo 5.15 7.425.086 6.187.572 7.425.086 6.187.572
Yrép To Aptio 5.15 10.988.065 11.275.656 10.988.065 11.275.656
AnoBepatikd evhoyng agiag -32.877 -32.877 -32.877 -32.877
JUV/KEQ DLaY.0IKOVOUIKWY EKUETANENOEWY EEWT. -83.386 36.039 0 0
Nowmd anoBepatika 5.16 2.722.338  2.531.577 2.647.826  2.465.273
KEpdn/ ((nui€g) eig véov 44.293.380  34.133.672 43.653.136  34.385.083
2UvoAo 10iwv KEQaAaiwv amodId0PEVa 0€ PETOXOUS PNTPIKIC 65.312.606  54.131.638 64.681.236  54.280.707
Aikaiwpata peoyneiag 1.070.281 568.358 0 0
20voA0 18iwv KEQaAaiwv 66.382.888 54.699.996 64.681.236  54.280.707
YNOXPEQXEIX
MakponpdBeopes unoXpewaoeig
MakporpdBeapeg DAVELAKES UTIOXPEWOELS 517 23.538.408 17.973.421 22.092.973  17.590.172
AvaBaANdueveES GOPONOYIKES UTIOXPEWDTELS 5.8 3.479.307 819.487 3.110.871 802.087
YIOXpEWOELS TIAPOXWV MPOOWTIKOU MGy
€&£0d0u amg v urmpeaia 5.18 603.641 515.232 591.401 515.232
AOIMES LAKPOTIPOOEOUES UTTOXPEWOELS 5.19 415.066 381.435 365.066 292.567
2Uvolo MakpompoBEapwy YIoxpewaewy 28.036.422  19.689.575 26.160.312  19.200.058
BpayunpoBeopeg uMoXPEWOEIS
MpounBeUTES Kat AOLTES UTIOXPEWOELS 5.20 16.038.691  15.863.389 12.863.007 14.036.913
Bpaxurpdbeopeq Aavelakeég YIoXpeWaelg 517 1.887.427 1.358.863 61.882 6.873
MakporpdBeapes UTIOXPEWOELS TIANPWTEES
0V endevn xpnon 517 1.846.969 953.784 1.590.120 953.784
MetaBatikoi Aoyaptagpol abntkou 5.21 1.776.725 1.739.467 243.713 249.296
ZivoAo BpaxunpdBeapwv 21.549.812  19.915.504 14.758.722  15.246.866
ZUVOAO UTIOXPEWOEWV 49.586.234  39.605.078 40.919.033  34.446.924
ZUVoAO 13iwV KEPAAQiIWV Kal UMOXPEWTEWV 115.969.121  94.305.075 105.600.270  88.727.632

Ot ouvNnupEVeG EMEENYNUATIKEG ONUELWOELG anoTeEAOUV avarndoTiaoTo HEPOG AUTWV TWV OIKOVOULKWY
KATAOTACEWV.
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KATAZTAZH AOIAPIAZMOY ANOTEAEZMATQN

006 06 € 0 OMIAOZ H ETAIPEIA
01/01- 01/01- 01/01- 01/01-

Snueiwon 31/12/2007  31/12/2006 31/12/2007  31/12/2006
NwAnoelg 5.22 64.003.215  56.683.305 54.284.642  51.374.697
Kdatog MwAnBéviwy 5.23 -33.161.885  -33.331.630 -29.907.756  -30.800.081
MikTo Képdog 30.841.330 23.351.675 24.376.886  20.574.616
Nourd €00da eKeTANEUONS 5.24 8.286.882 8.783.948 8.097.378 8.490.553
‘EE00a dudbeong 5.23 -11.993.768 -10.578.308 -10.413.807  -9.745.091
‘EE00a doiknang 5.23 -3.829.969  -3.923.394 -3.233.779  -3.169.326
Nowrtd €€0da ekpet@Aeuong 5.24 -8.823 -163.294 -4.166 0

AnoteAéopata ekpeTdAAeuang Mpo dopwv
XpnuatodoTIKWV Kal EMEVOUTIKWY

AnoteheopdTv 23.295.653 17.470.626 18.822.512 16.150.752
Xpnuatootkovopikd Koatog 5.25 -1.426.779  -1.348.402 -1.237.029  -1.248.947
K€pdn/Znuiég and ouyyeveig emuyelpioelg -7.757 -3.852 1.217.101 600.864
K€pdog and andkmon emuxelpnong 0 650.225 0 0
Képdn mpo popwv 21.861.117 16.768.598 18.802.584 15.502.670
®3pog €100dNUATOS 5.26 -5.632.835  -3.184.839 -4.651.287  -2.674.045
Képdn perd and popoug 16.228.281 13.583.760 14.151.297 12.828.625

Karavepnuéva oe :

MeTdxoug ™G UNTPIKAG 15.691.032  13.347.999 14.151.297 12.828.625

Aawpata peloyneiag 537.249 235.760 0 0
16.228.281 13.583.760

Baowad k€pdn ava petoxn (eupw /uetoxn) 6.5 0,63 0,54 0,97 0,52

Ot ouvNnupEVeG EMEENYNUATIKEG ONUELWOELG anoTeEAOUV avarndoTiaoTo HEPOG AUTWV TWV OIKOVOULKWY
KATAOTACEWV.
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KATAZTAZH TAMEIAKQN POQN

0 OMINOZ H ETAIPEIA

Moo o€ € 01/01- 01/01- 01/01- 01/01-

- 31/12/2007  31/12/2006 31/12/2007  31/12/2006
Tapeiokég pogg amd ASIToupyIKES dpaaTNPIOTTES 5.27 16.689.449 11.625.633 14.383.532  10.672.558
peiov: KataBAnBévieg tokot (1.246.116)  (1.045.910)  (1.030.319) (950.894)
peiov: KataBolEg popou £100dNpaTog (1.694.935)  (1.995.747)  (1.236.999)  (1.652.201)
KaBapég Tapeiakeg pogg amd ASIToupyIkEG dpaaTnpidTnTeS 13.748.398 8.583.977 12.116.213 8.069.463
Tapelak€g pogg amd ENEVOUTIKES dpaaTNPIOTNTES
Ayopd evowpatwv Kat AUAWY Tayiwv MePLOUCIaKWY OTOKEWY (3.936.177)  (2103.778)  (1.968.493)  (1.059.677)
MwAioelg evowpatwy nayinv 200 3.000 200 0
ATOKTNOon BuyatpIKwy, OUYYEVQV, KOVOTIPAELOV Kat
\otmwv enevduoewv (6.040.000)  (2.005.671)  (8.100.000)  (2.872.344)
Tapaka dabgowa e€ayopaldpevng etaipeiag 148.180 0 0 0
Eruatpoor| kepahaiou ard ouvdedepévn etapeia 0 3.303.574 0 3.303.574
Tokol elompayBevteg 31.054 22.759 5.006 22.759
Mepiopata sompaydevta 8.674 5.560 8.674 5.560
KaBapég Tapelakeg pogg amo EMEVOUTIKES dpaoTnPIOTNTES (9.788.070) (774.555)  (10.054.613) (600.127)
Tapelak€g po€g amd XpnpaTodoTIKES dpacTNPIGTNTES
Elomtpdgelg ano avgnon petoxkou kepalaiou 198.553 0 0 0
"E€0da au&nong petoxikol kepaaiou (38.261) 0 (9.262) 0
Elompagelg and exdoBeévta / avaAngBevta davela 16.863.081 13.394.477  15.500.000  13.056.340
ArorAnpwyr| davelapou (9.851.693) (14.847.886)  (9.547.012) (13.992.501)
E€opAoelg unoypedoewy amno XpnUatodoTKES
Mwbwoelg (xpeoliola) (997.170) (870.343) (903.397) (870.343)
Mepiopata minpwBévta (4.478.743)  (3.962.849)  (4.328.743)  (3.712.849)
KaBapég Tapeiakég pog and XpnpaTodoTiKES dpacTnpioTnTES 1.695.768  (6.286.601) 711.587  (5.519.353)
KaBapr (peiwon)/ avgnon ota Tapeiakd diaBEoipa Kai I00dUvapa 5.656.096 1.522.821 2.773.187 1.949.983
Tapelaka dabgaua kat .woduvapa amy apyn me rnepLodou 6.881.825 5.359.004 5.356.593 3.406.610
Tapelakd d1a8€oipa Kai 1008Uvapa oTo TEAOS TNG MEPIGOOU 12.537.920 6.881.825 8.129.780 5.356.593

Ot ouvnpéveg eMeENYNUATIKEG ONUEWTELG aroTeAoUV avandoTaoTo PEPOG AUTWV TWV
OlKOVOUIKWV KATAOTACEWV.

26 | I. KNOYKINAS - I. AAMMAS AE.



M| ' KAOYKINAZ - I. AAMINAZ ALE.

1.MPOZOETA ZTOIXEIA KAI TIAHPO®OPIEZ

1.1 Fevikég MAnpogopieg

Ol OIKOVOUIKEG KaTAOTAOELG TIEPINAMBAVOUV TIG ETAIPIKESG OIKOVOUIKEG KaTaoTdoelg TG «I. KAOYKINAZ - I.
NAMMAZ TEXNIKH KAl EMMIOPIKH ANQNYMH ETAIPIA» pe dtakpttiko titho K.A.M. A.E. (n Etaupeia), kat Tig
EVOTIOINUEVEG OLKOVOUIKEG KATAOTACELG TNG eTalpelag kal Twv Buyatplkwy Tng (0 OuiAog) yia v rnepiodo
mou éAnge v 31 AekepBpiou 2007 olupwva pe ta Aledvr Mpdturna Xpnuatoolkovopikig NMAnpopdpnong
(Anxn).

O Ouihog dpaotnptoroleital pe TV eKTEAEON TIAONG PUOEWS TEXVIKWY EQYWV, EPYOAABIKWG 1] UN KAl UE TNV
ayopd, eloaywyr, KaTaokeur| Kat epnopia eildwv Evduong-unddnong, BPEPIKWY Kal TIAUSIKWV 130V, TTaLXVL-
JLWV, EMIMAWY, KAAUVTIKWY KAl E3WV OLKIAKNAG XP1OEWG.

H Etaipeia €xel ouotabel kat eivat eykateotnuévn otnv ENAda. H €dpa g Bpioketat and 1o 1993 otnv 056
Maotép 3, ABriva kat To TMAEPwVS TG elval 210-6451591-6.

H nAektpovikr) dledBuvon g etalpeiag sivat www.kimate.gr

OLpeTox€g Tng eTtalpeiag dampaypateovtal 0To XpnUatlioTriplo ABnvav.

OLeTaIPLKEG KAl EVOTIOINUEVEG OLKOVOULIKEG KATAOTATELG YL TNV Xprjon 2007 €xouv eykplBel mpog dnpoacieuon
aré 10 A.Z. Tng eTalpeiag Tnv 19/3/2008 kal UTIOKEIVTAL O€ OPLOTIKY EYKPLOM artd TNV €TAHOLA [MevikA Zuvéleuon
TV MeTdXWV.

1.2 MAdic10 KATAPTIONG TWV OIKOVOMIKWV KATAOTACEWV

Ot olkovouikég KaTaoTdoelg €xouv KatapTioBel and tn dloiknon pe Bdon ta Aebvr Mpdtuna Xpnuato-
OlKOVOUIKNG MANnpopdpnong (AMXM) cuunephaupBavopévayv kat Twv Alebvawv AoyloTikwy Mpotunwv(AAM)
Onwg €xouv uloBemBel and Tnv Eupwrnaikn] ‘Evwon kabwg kat Tig epunveieg Twv AMXIM rou eixav ekdobel and
™ Alebvr) Erutpor Aiebvwv Aoyilotikwv Mpotunwy (IASB).

Ol OIKOVOUIKEG KATAOTATELG €xOUV ouvtaxBel pe BAon Tnv apyr) Tou LOTOPIKOU KOOTOUG, OMwg auTr TPO-
TIOTTOLE(TAL UE TNV AVATTPOTAPOYY) CUYKEKPLUEVWY OTOLXEWV EVEPQYNTIKOU KAl TadnTikou oe TpExouaeq agieq,
TNV apxr TNG oUVEXIONG TNG dpaotnpldtnTag kal elval cuppwveg pe ta Alebvr Mpdtuna XpnuaTtoolKOVOUIKAG
MAnPopGPNoNg.

H oUvta&n olkovoulkwy Kataotdoewv oUpewva pe Ta AMXIT arattel TV xprjon AOYLIOTIKWY EKTIUACEWV KAl
Kplong NG dloiknong KATdA TNV EGAPOYT| TWV AOYLOTIKWV apXWV ToU OpiAou. ZnuavTikég mapadoxEg and tnv
dlolknon yla TNV ePApPHOYr) Twv AOYLOTIKOV PEBSdwv TG etalpeiag €xouv emonuavOel dmou kpivetat
KATAAANAO.

1.3 AN\ay£g o€ AOYIOTIKEG APXEQ

MpdTuma, Tpomomoinoelg Kai digpunveieg o€ Ndn undpxovra mPoTuna pe évapén Ioxuog TNV

1n lavouapiou 2007

AAI 1 (Tpommonoinon) MNvwoTomoifoeig kepaAdiwv (o€ 10XU amné 1n lavouapiou 2007)

H oxetikr) mpooappoyn Tou AAIM 1 apopd og YVWwOTOTOOELG OXETIKA e TO UPOog Twv kepahalwv piag er-
Xelpnong kabwg kat yia Tov TedTo 1ou yivetal n dlaxelpion autwv. O duAog Ba epappdoeL TNG TPOTIOTOLN-
oelg Tou AANM 1 yiaTig etrioteg Okovopikég Kataotdoelg 01/01-31/12/2007.

ANXN 7 F'vwoTonolfo€ig XpnHaTooiKovopHiKwv Méowv

To AMNXIM 7 anaitel mepaltépw YVWOTOTIOTELG TIOLOTIKWY KAL TTOTOTIKWV TTANPOPOPLWV OXETIKA UE TNV EKBEDN
o€ KIvOUVOUG TIPOEPXOHEVOUG ard XPNILATOOIKOVOIKA péoa. Edikdtepa, kabopilel Tiq eAdxloTeg anattou-
MEVEG YVWOTOTIOW|OELG OE OXEDT) JE TOV TIOTWTIKO KivOUVO, TOV KivOUVO peUoTATNTAG KAL TOV KivOuvo ayopdg.
To ANXIM 7 avtikaBiotd to AAN 30 kat TIg anaitrioelg yvwotonooewy tou AAN 32, aA\d n napouciaon mou
artarteitat and 1o AAMN 32 mapapével xwpig kapia alkayr. O ‘Ouog kat n Etaipia 6a epappdoouv 1o AMXIM 7
ylaTig etioleg Owovopikég Kataotdoelg 01/01 - 31/12/2007.

AEEXN 7 - Epappoyr Tng pedddou avadiatinwong Tou AAI 29 «OIKOVOMIKEG KATAOTACEIG O UTTEPTTAN-
0wPICTIKEG OIKOVOUieg» (o€ 10XU amd 1n Maiou 2006)

H diepunveia mapgxel odnyleq oxeTikd pe TNV epappoyr tou AAIM 29 oe ua nepiodo napouaciaong otny omola
Hia erixelpnon avayvwpilel v Unap&n unepriAndwpLopoU aTnV OIKOVOIa Tou AsttoupyikoU vouiouatoég g,
€pO0OV 1 OlKovopia Sev Tav UTIEPTIANBWPLOTIKY) 0TV TpoyeveaTepn iepiodo. Aedouévou OTL Kapia and Tiq
eTalpeieq Tou opilou dev Aeitoupyel oe pia utePrIANBwWPLOTIKY olkovopia, autr n dieppnveia dev eMnpgace TIg
OLKOVOMIKEG KATAOTACELG TOU OpiAOU.

AEEXn 8 - Medio epappoyng AMXM 2 (o€ 10XU yia TiG £THOIEG TIEPIOSOUG TTOU APXiTouVv TNV, | HETA TNV 1n
Maiou 2006).
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H dlepunveia eEeTAlel cuval\ay£q Tou epAaUBAvouV TNV €kS00T CUUHUETOXIKWV TITAWY - OTIOU TO avayvw-
ploo Aappavouevo Tipnua eivat kpdtepo and tnv eUAoyn agia Twv CUMUETOXIKWV TITAWV Tou ekdBnkav -
TIPOKELUEVOU va kKaboploTel edv eurimrouv 1 Ox1 oto Tedio epappoyng Tou AMXM 2. H diepunveia autr dev
EMNPEAOE TIG OLKOVOIKEG KATAOTATELG TOU OpiAOU.

AEEXN 9 - Emava&iohéynon Evowparwpévwv Mapdywywv (oe 1I0XU yia TIG £THOIEG MTEPIGSOUG TTOU
apxifouv Tnv, A puera Tnv 1n louviou 2006).

H dieppunveia anartel pua owovopkr ovtotnta va agloAoyel edv Eva eVOWPATWHEVO TTAPAYWYO TIPEMEL va dla-
Xwplotel and m ouppaon e v onola anoktOnke kat va aglohoynBel wg pepovwpgvo napdywyo étav 1
OLKOVOUIKY] ovtéTnTa YiveTal apXIkd oupBarléuevo pé€pog otn olppBaocn. MetayevéaTepn enavaglohdynon
arnayopeleTal eKTOG av UTIAPXEL AAAayT) OTOUG OPOUG TOU ouBoAaiou 1 omoia va 3lapopoTtolel oNUAVTIKA TIG
TauElakEG pogg Trou Ba anarrouvtav and To CUpPROAALo, OTIOTE O€ AUTHV TNV MePiMTwon anarteitat enava&lo-
AOynon. H diepunveia autr| dev €xeL epapOyT) OTOV OUAO.

AEEXI 10 - Ev3idpeoeg Olkovopikég KataoTaoeig kal Amopeiwon (o€ 10XU yia TIG ETHOIEG TTEPIGSOUG TTOU
apxifouv tnyv,  pera Tnv 1n Nogpppiou 2006).

H dieppnveia anayopelel Tig {npieg anopeiwong nou avayvwpifovral oe pa evdldpeon repiodo, doov agopd
Vv unepaéia, Tiq enevdoloelg € OUMUETOXIKOUG TITAOUG Kal TIG eTevOUOELG O XPNILATOOKOVOLKA TIEPLOU-
olakd oTolxela mou avayvwpifovral og KOOTOG, va avIloTPAPoUV Og LOOAOYLIOUOUG ETAYEVECTEPWVY NEPO-
pNVIwv. H dlepunvela dev enmpéace TIG OIKOVOUIKEG KATAOTACELG TOU OMiAOU.

MpdTuma, TpomomoINOEIS Kal SIEPUNVEIEG O€ N&N UITApYOVTa MPOTUITA Ta orToia Sev Eyouv akoua Te0ei o€
10XU ka1 3ev EXouv UI00eTNBEI.

AAN 23 KéoTtog daveiopou (Tpomoroinon) (n Tpomomoinuévn ékdoon Tou AAMN 23 €xel epappoyn yia
€T OIEG TEPIGBOUG 01 oTToieg apyifouv TNV i} peTd TNV 1n lavouapiou 2009)

ZTnv Tporononuévn €kdoaon Tou AAM 23, n ponyouuévws Bewpoupevn Baotkn HEBOS0G TNG AvayvwELoNG
Tou KboTouq davelopou ota anoteAéopata, Exel eEalelpbel. To kdotog davelopou To omnoio eival dpeoca arno-
JdSEVO OTNV AMOKTNOT, KATACOKEUT] 1] Ttapaywyr| evég erNEEILOU oToLXeloU TOU evepynTikoU, dnwg autd
kabopiletal and to AAIM 23, Ba npémnel va anoTeAel pépog Tou KOoToug autou Tou atotxeiou. O duhog dev Ba
ennpeaotel and tn ouykekplévn Tpororoinon. O duAog dev €xel oKOMS va EPAPPOTEL TO AvaBeWPNUEVO
Mpdtuno vwpitepa.

AMNXN 8 - AeiToupyikoi Topeig (o€ 10XV amné 1n lavouapiou 2009).

To AMXI 8 avtikaBiotd to AAIN 14 kat anattel T YVwoTomonon CUYKEKPIUEVWY TTIEPLYPAPIKWV KAl OLKOVOLIL-
KWV TIANPOPOPLWLV WG avapopd Toug AeToupylkouqg Topelg kabwg kat au&dvel TIq anattroelg otig non
loxUouoeg yvwatomnoioelg. O duhog 6a epappdoetto AMNXI 8 and tnv 1n lavouapiou 2009.

EAANXM 11 - ANXM 2: ZuvaAlayé€g 18iwv MeToxwv Opilou (o€ 10XU and 1n MapTiou 2007)

H diepunveia dlacagnvidel Tov Xelplopd orou ot untdAAnAoL piag Buyatpikng eTalpeiag AapBAvouv HETOXEG
Mg UNTPKNAG etalpeiag. Eniong dacapnvitel edv optopgvol Tumol guvalhaywv mpenet va Aoyifovral wg
OUVOA\QYEQ [e LaKAVOVIOUO e OUUETOXIKOUG TITAOUG 1) cuvalAayég e dlakavovioud tolg petpnroiq. H
Slepunveia dev Ba eMMPEATEL TIG OIKOVOIKEG KATAOTACELS TOU OpiAou.

EAANXM 12 - Zupgwvieg Napaxwpnong (o€ 10U and 1n lavouapiou 2008)

H dlepunveia ava@EpeTal OTIq ETAIPEIEG TTIOU CUMMPETEXOUV 0 CUMPWViEG apaxwpnong. H diepunveia dev
éxelepapuoyr oTov OUNO.

EAANXM 13 - Mpoypdaupara moToéTnTag neAatwv (o€ 10x0 amd 1n louAiou 2008)

To AEEXI13 diaoca@nvilel Tov XEPIOUS TWV ETAIPELNV TIOU X0opnyouv Kdmolag pHopeng emppdBeuon -
otdtnNTag Onwg “névroug” oe nmeAdreg rou ayopdlouv ayadd rj uninpeoieg. H diepunveia dev Ba enmpedoelL Tiq
OLKOVOUIKEG KATAOTACELG TOU OMiAOU.

EAANXM 14 - Opio Mepilouciakwv ZToixeiwv Kabopiopévwv Mapoxwv, EAdxioreq Anaitioeig Xpn-
HaToddTnong kai n ANnAemidpacn Toug (o€ 10XU anoé 1n lavouapiou 2008)

To AEEXIT 14 avapépeTal o€ TIapoxEQ META TNV €£050 arnd Tnv urmpeeaoia kat AA\A pakpoxeovia poypAauuata
KABOPLOPEVWV TIAPOXWV TIPOG Toug epyalduevous. H epunveia dlacagnviZel MOTe OIKOVOULIKA OQENN e TN
MOP®T] EMUOTPOPWY AMd TO MPOYPAUUA 1) LELWOEWV UEANNOVTIKWY EL0POPWV OTO TIPOYPALLA TIPEMEL va Bew-
pnBoulv wg dlabgaoiua, Twg N Unapén eAaxiotou anatoUeVoU OXNUATIOUEVOU KePaAaiou evOEXOUEVWG Ba
ennpéade Ta dLaBETIUA OIKOVOULKA OPENN LE TN MOPPT HEWWOEWY HEANOVTIKWY ELOPOPWY Kal TIATE 1) UTtapEn
ehaxlotou anatrroduevou oxnuatiopévou kepahaiou Ba dnploupyouoe untoxpéwoan. Epdoov n Etalpeia oto
napwv otddlo dev €xel TETOLA TPOYPAUUATA TIEPLOUCIOKWY OTOLXEIWV KABOPLOWOU TAPOXWY YlA TOUG
epyagduevouq. H diepunveia dev Ba emnpedoel TIG OIKOVOUIKEG KATAOTATELG TOU OpiAou. O OuIAog dev €xeL
oKkord va epapudoel Ty dleppunveia vopitepa.
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2. BAZIKEZ AOTIZTIKEZ APXEZX
Ot A\oYLOTIKEG apXEQ BATEL TWV OTIO{WV CUVTACOOVTAL Ol CUVNIUMEVESG OLKOVOUIKEG KATAOTACELG KAl TG OTIOlEq
ouoTNUATIKA epappdlel o ‘Opihog eival ot akdAouBeg:

2.1 Evoroinon

OuyaTtpikég: Eival dAeq ol etalpeieq mou dlowkouvTal Kat eAéyxovral, dueoa 1y éuueoa, and dAn etaipia
(UNTPLKA), efte pe TNV KaToX TNG TMAElOWN®Iag Twv SIKAWUATWY YAPOU NG eTalpeiag otnv oroia €ylve n
enévduan, elte, o MeP(MTWOoN ToU dev KATEXETAL TO TAEIOPNPIKO TTIAKETO TWV HETOXWY, UETA amnd CUpPwvia
g Etaupiag pe toug undAotrnoug petdxoug Tng eTatpeiag oty onoia €ytve 1 enévduon. AnAadr, Buyatpikeg
elval oL emixelprioelg dvw oTig onoleg aokeltat EAeyxog amnd tnv unTptkr. Ot Buyatplkég evortoloUvTal TTAY)-
pwg (OAKN) evortoinon) pe v EBodo g eEayopAg ard TV NEPOUNVIa MoU arokTdtal 0 EAeyX0og £’ auTwV
kattavouyv va evortolouvtal and Tnv nuepounvia nmou tT€tolog EAeyxoq dev upiotarat.

H eEayopd Buyatpikng and tov Ouo AoyloTikoroleitat Bdoel g pedddou Tng eEayopds. To KOOTOG KTHoNG
Hiag Buyatpiknq ivat n euAoyn a&la Twv MePLOUCLAKWY OTOLXElWV TTou dEBNKAV, TWV LETOXWV TIOU Ek3EBNKAV
KL TWV UTTIOXPEWTEWY TIOU avaArPONKav Katd tnv nuepounvia g avtarayng, mAéov Tuxdv kéotoug dueca
OUVOEDEWEVOU E TNV CUVaANayT). Ta eEATOUKEUEVA OTOLXEIQ TOU EVEPYNTIKOU, UTIOXPEWOELG KAl EVOEXOLIE-
VEG UTIOXPEWOELG TIOU ATOKTWVTAL O€ WA ETIXELPNUATIKY CUVEVWOT] ETIPETPWVTAL KaTd TNV e€ayopd OTIq
eUNoyeq a&eg Toug aveEapTrTwg TOU MOT00TOU CUUKETOXNG. To kdoTOg ayopdq népav TG eUAoyng agiag
Twv el p€PoUQ oToLXElWV TTIOU amoKTrBnKav, kKataxwpeeital wg urtepa&ia. Av 1o cuVoAikd KEOToG TNG ayopdqg
elval pikpdtepo and v eUAoyn a&la Twv eni pépoug oTolxelwy Tou anoktrienkav, n dlagopd Kataxwpelral
dueoa ota anoteAéopara.

E131Kd yla TIq EMIXELPNUATIKEG CUVEVWOELG TTOU glav mpayuatoroindel mplv Tnv nuepounvia petdpaong tou
Opihou ota AMXM (1n lavouapiou 2004) xpnotuorouridnke n e€aipeon tou AMXIM 1 kat dev epappdoTnKe ava-
Opoukd n péBodog tng e€ayopdg. Zta nmhalola Tng apandvw eEaipeong n Etalpeia dev enavalmnoAdyloe 1o
KOOTOG KTiONG TwV BuyaTtplkwy mou eixav arnoktnBel mptv and v nuepounvia petdpaong ota ArXri, oute
Vv eVAoyn a&ia Twv anokTNBEVTWY OTOLXEWV TOU EVEPYNTIKOU KAl TWV UTIOXPEWCEWV KATA TNV Nuepounvia
g eE§ayopdg, oute €xel avayvwplioel urtepa&ia (goodwill) OTIG eVOTIOINUEVEG OIKOVOULKEG KATAOTACELG TNG
oUppwva pe ta AMXr.

AleTalplkéQ oUVAANAYEQ, UTIOAOLTTA KAL [N TIPAYHATOTIONUEVA KEPDN ard oUVAANAYEQG UETAEU TWV ETALPELDV
Tou Ouidou analeipovtat. Ot un npayuarononuéveg {nuEg, eniong analeipovratl, ektdg edv n GUVAAAYN
niapéxel evoeiEelg amopeiwong, Tou peTaBlBacBévtog neplouctakou atotxeiou. Ot AOYLOTIKEG ApXEQ TWV Bu-
YATPIKWV €Xouv TporornolnBel wote va eival opolduopPeG e AUTEG Tou €xouv uloBetnBel amnd tov Ouho.

Zuyyeveig: Eival ol ernixelprioelg autég ndvw otig oroieg o ‘O\og Uropel va aoKAoeL ONUAvTLKh EMEEOoN
MG dev MANPoUV TIG PoUMNoBETELS YIa VA XOPAKTNELOTOUV eiTe BUYATPIKEG eiTE CUUETOXT OE Kovortpagia.
Ot tapadoxgg nou xpnaotuororidnkav and Tov SN0 OUVIOTOUV OTL TO KATEXOUEVO TIO00O0TO UETAEU 20% Kalt
50% SIKawPATwy Prigou uiag etaipelag urtodnAwvel onuavtikn emppon ndvw otnv etaipeia autr. Enevdu-
O€IG O OUYYEVEIG ETIXELPNOELG ApXIKA avayvwpifovTal 0To KOOTOG KAl KATOTILY ArOTLWOVTAL CUUPWVA UE TN
HEB0J0 TNG kKaBapr|g BEaNG.

To pepidio Tou Opilou ota kEPDN 1 TIG {NIUEG TWV OUVIEDEUEVWV ETIXELPTOEWV LETA TNV eEayopd avayvwpi-
{etal OTa AMOTEAETUATA, EVW TO UEPIOL0 TWV HETABOAWY TWV AMOBEUATIKWV HETA TNV eEayopd, avayvwpi-
Cetal ota anobeuatikd. Ot ouagowpeupéveg LETABOAEG enmpedlouv TNV AoYLOTIKA a&la Twv enevdUoewv oe
ouvdedepgveg erxelprioelg. ‘Otav ) ouppetoxn Tou Opilou otig {nuieq oe pia ouyyevn eniyeipnon woltal iy
urtepPalvel T CUMETOXT TNG OTN CUYYEVT ETLXEIPNOM, CUUTIEPIAAUBAVOUEVWV OTIOLOVINTIOTE AAAWYV ETLIOPA-
AWV anartrioewy, o Ohog dev avayvwpilel mepatépw {nieg, eKTOG Kal av €xel KAAUYEL UTTOXPEWOTELG 1] EXEL
evEPYNOEL MANPWHEG EK LEPOUG TNG CUYYEVOUG ETILXEIPNONG KAl £V YEVN eKE(VWV TIOU TIPOKUTTOUV amnd Tn e-
TOXIKN LOLéTNTA.

Mn npaypatonomnpgva kEpdn arnd ouvarlayEg Heta&u Tou OpAoU KaL TWV OUVIEDEUEVWV ETILXELPNTEWY ATTa-
Aelpovral katd 1o MooooTd CUUPETOXAG Tou Opilou oTig ouvdedepéveg eTxelprioelg. Mn mpayaTorolnueé-
veq (nUIEG amaleipovtal, ektdg edv n cuval\ayr rapexel evoeifelg amopeiwong Tou petaBBacbévioq
TieplouctakoU otolxelou. Ot AOYIOTIKEG APXES TWV OUVIEDEUEVWY ETILXELPTOEWY EXOUV TPOTTOTIOINBEl WOoTE va
elval opoldpopeeg e auTtég ou €xouv uloBetnBel and Tov Ouho.

Ta dleTalplkd urtéAotra kat oL SLETALPLIKEG CUVAAAYEG KaBWG kal Ta k€PN Tou OpiAou, ou mpokUTtTouy and
dleTalplkég ouval\ayEg kal dev €xouv Tipaypatornoindel akéun (oe eninmedo Ouilou), analeipovral katd v
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oUVTAEN TWV EVOTIONEVWV OLKOVOULKWV KATAOTACEWV.

2.2 Evoroinon 6uyatpikwv EEwTepikoU

H HETATPOMH TWV OKOVOULKWY KATAOTACEWY TWV ETAPELWY Tou Ouihou (kauia ek Twv omoiwv dev €xel vo-
MLOUA UTIEPTIANBWPLOTIKNG Olkovopiag dpa dev epapudletal To AAM 29 «XENUATOOIKOVOLKY TTAnPopdpnon
o€ UTEPTIANOWPLOTIKEG OLKOVOIEG»), OL OTtoleq €X0UV JLAPOPETIKG AEITOUPYIKS vOuLoa and To VOUoua
napouciaong tou Ouilou wg e&Ng:

A) Ta mepLoUaLaKd OTOLXEIO KAl OL UTTIOXPEWOELG LETATPETOVTAL HIE TLG LOOTIUEG TIOU LoXUOUV TNV nUePOpNvia
Tou loohoylopoU.

B) Ta é00da kal Ta €£0da PETATPEMOVTAL LE TIG HETEQ LOOTIHIEG TNG TIEPLODOU, EKTOG AV N €O LOoOTIUIa dev
elvat AoyIKr] TIpOOEyYLoM TNG CUCOWPEUUEVNG EMIBPAONG TWV LOOTLLWY TIOU LoXUOUV TIG NUEPOUNVIES TwV
ouval\aywv, otny orola meplmtwon ta €0oda Kal €£0da HETATPETOVTAL [e TIG LOOTIUEG TIOU LoXUOoUV TIQ
NUEPOUNVIEG TWV CUVAAAYWV Kal

N Ot POoKUTITOUCEG CUVOANQYHATIKEG DlAPOPES KaTaxwpeouvTal e anobeuatiké Twv Idiwv Kepahaiwv kat
HETAPEPOVTAL OTA ATIOTEAETUATA HE TNV TIWANOT TWV ETIXELPNTEWY AUTWV.

2.3 Aopn Tou Opilou Kai y€60d0G evorToinong ETAIPEINV
2TIG EVOTIOINUEVEG OLKOVOIKEG KATAOTACELG TEPIANQUBAvovTal EKTAG and Tn UNTPLKA eTalpela ol KATWOL eTal-
pelec:

Xopa lgoduvapo Zx€on mou MgBodog
Eykard- L unayopeuoe Evomoinong
oraong | Tupperoxic |  Tnv evomoinon
I. KAOYKINAZ - I. AAIMMNAZ EANAAA Mntpkn - -
EMMOPIKH - TEXNIKH AE
K.A.©. ZYAOYPTIKEZ EPIrAZIEZ ENME EANAAA 99,59% Apeon OAr) Evortoinon
l. KAOYKINAS - I. AAMMAS ENEPTEIAKH AE EAAAAA  93.14% Aueon O Evortoinon
MHYE KEPAZOBOQY A.E EANAAA 82,89%  'Eppeon (ENEP- OAr Evortoinon
FEIAKH pe 89%)
K/= KAM AE-TEAPA ATE EANAAA 70,00% Apeon OAr) Evortoinon
K/= KAM AE - ISTOS ENE EMADMA  75,00% Aueom O Evortoinon
COMPTON HOUSE PROPERTIES KYMNPOX  100,00% Apeon OMNwn} Evortoinon
LIMITED COMPANY
COMPTON HOUSE HELLAS (ELC) EAMAAA  100,00% "Eppieon Oy} Evortoinon
SYSMEROM COM SRL POYMANIA 100,00% Aueon O Evortoinon
KLM BULGARIA EOOD BOYAIAPIA 100,00% Aueon ONn Evortoinon
KLMS COM DOOEL SKOMIA  100,00% Aueon OMikny Evortoinon
KLSAL LTD AABANIA  100,00% Apeon OAr) Evortoinon
KLSER COMMERCE LTD SEPBIA  100,00% Aueon Oy} Evortoinon
KLM TRGOVINA KROATIA KPOATIA  100,00% Apeon OAwn} Evortoinon
KLSLV D.O.O. >AOBENIA 100,00% Apeon OMr) Evortoinon
ENTEAEIA A.E. EANAAA 40,00% Apeon KaBapr) ©€on
K/= KAOYKINAS -AAMMAS AE-EPIQ ATE EAMAAA  50,00% Aueon KaBapr| ©éon
K.A.M. AE & SIA EPIO NMAAHNH EE EMADA  70,00% Aueon Kabapr) ©on
K.AM. ATE & ZIA EE EANAAA  70,00% Apeon Kabapr) ©<on
K/= A©GQNIKH TEXNIKH - KAM AE EANAAA 50,00% Apeon KaBapr) ©€on
ATTIKAT EAMAAA  10,00% Aueon KaBapn} ©€on
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Na 11g eTaipeieq mou evorololvtal pe TN HEBodo g kabapng 6éong dev paypartornoleitat n pébodog g
OAIKNG evortoinong, ylatin etaipeia dev aokel ENeyxo BATEL CUUPWVIAG e TOUG AolrmoUg UETOXOUG.

H etawpeia otig 23.11.2007 amndktnoe 10 oUVOAO (100%) Twv UETOXWV TNG KUTIPLAKAG eTtalpeiag pe v
enwvupia «COMPTON HOUSE PROPERTIES LIMITED» kat Tnv €K TNG avwtépw ayopdqg amdkInon tng
OUMMETOXNG TNG WG Avw Kumplakig katd mooootd 100% otnv eMnvikn etalpeia «COMPTON HOUSE
(HELLAS) EMMOPIA MAIAIKQN EIAQN & EKMAIAEYTIKQN TMAIXNIAIQN ANQNYMH ETAIPIA», n oroia
eTaipeia dlaB€Tel TO AMOKAELOTIKG dKaiwpa MWANoNG Twv mpoidvtwv g etapeiag EARLY LEARNING
CENTRE LIMITED, ATot MAdIKWV EMUOPPWTIKWVY Ttatxvidiwy, otnv EAMAda. To tiunua g eEayopdqg aviiAbe
0to 1000 TwV € 6.000.000. Ot napandvw etalpeieq cuPNMEPINAUBAVOVTAL OTLG EVOTIONUEVES OLKOVOULKEG KA-
Taotdoelg pe v HEB0DOo TNG ONKNAG evortoinong and Ty nuepounvia andktnong Tou eAEyxou and Tov OO
(23.11.2007). Ta anoteAéopATA TOU OUAOU WG AMOTEAECA TNG TIAPATIAVW eVOWUATWONG augndnkav katd
1006 € 408.467,53 KAL QVTITPOOWTEUEL TO AMOTEAECLIA YLA TO XPOVIKS dldotnua 23.11.2007 éwg 31.12.2007.
211G 26.10.2007 eyKpiBnke n oUYXWVEUOT LE Anoppo@naom g Buyatpikig etapeiag katd 100% «NET STYLE
A.E.».

2tV dldpkela TNG XProng au&nbnke To moocootd Tng etalpelag otnv Buyatpikn etalpeia . KAOYKINAZ - I
NATMMNAZ ENEPIEIAKH AE amd 85% og 93,14% AOyw au&nong kepalaiou otnv omoia cuppeteixe povo n
I. KAOYKINAZ - I. AAMMAZ EMMNOPIKH-TEXNIKH AE. Ertiong, oTig 26.6.2007 13pUbnke etaipeia otnv AABavia
010 TAQ(Ol0 TNG UAOTONONG TOU €MeVOUTIKOU Oxediou eméKTaong Tou JIKTUOU TwV KATAOTNHATWY
Mothercare otiq ayop€q tTwv BaAkaviwv, wg amokAEIOTIKOG QVIMPOoWNog Twv Bpetavikwv mpoidviwy
Mothercare otnv EAA&da kat ta Baikdvia.

H etaipeia ouppeteixe pe mooootd 40% otnv dpuon g etapiag <ENTEAEIA ANQNYMH =YAQYPIIKH
ETAIPIA», pe apxikd kepdAaio 100.000,00 eupw, e OTPATNYIKY KATEUBUVON TNV EMEKTAOT OE VEEG AYOPEQ
TIoU Ttapouctdlouv kKepdo®dpeg TIPOOTITIKEG. AvTikeluevo dpaotnplonoinong tng ENTEAEIA AE |, 6a eivatn
eloaywyr, enegepyaocia kal europia OLOYEVWV EMPAVELWV, TEXVOYPAVITWOV (XAAQJIOKWY) KAl TEXVOUAPUA-
pwv, Ta oroia xpnoiuomnolouvtal o Aykoug koulivag , Eevodoxeia, voookopeia, xelpoupyela, Thola kAr. H
etalpela xpnolorolel yia tnv napaywylkn tng diadikacia to epyootdalo tng Buyatpikrg Tng I.Khoukivag-
I.Adnnag AE, KA® Zuhoupyikég Epyaoieg EME ota Owdputa Bolwtiag.

2.4 Avagpopd katd Topéa

Eruyelpnuatikdg topéag eival éva sudldkplto HEPOG TNG OVTOTNTAG TIOU TIAPEXEL EvVa DLAPOPETIKS TIPOIOV,
unnpeoia kat To omnoio undkettal oe KivdUvoug Kal arnodOaeLq Tou SlaPEPOoUV and autouq TwV AWV TOPEWY
NG ovrdtnTag.

Mewypagikdg Touéag eivat éva eudldkplto PEPOG TNG OVISTNTAG TIOU TIAPEXEL TPOIOVTA 1] UNnPeoieq oe éva
OUYKEKPLUEVO OLKOVOULKO TIEPLBAANOV KAL TO OTIO{0 UTIOKELTAL O€ KIVOUVOUG Kat artoddaelg rmou dlapgpouy and
auToUg TwV AANWV TOUEWV TNG oVvTATNTAG TTOU dpACTNELOTOLOUVTAL € JLAPOPETIKO OLKOVOLKO TIEPIBANNOV
Kpttmplo yia Tov kaboplopd Tou npwtelovta /deutepelovta TOPEQ arnoTEAETE 1) pUOT KAl N TIPOEAEUOT) TWV
€06dwv Tou opidou. Qg ek Toutou 0 Ophog €xel mapouatdoel TNV avAluon Katd TOMEQ OTOUG ETIXEL-
PNHATIKOUG TOUEIQ WG TPWTEUOVTA KAl OTOUG YEWYPAPIKOUG TopElG wg deutepelovTa.

2.5 Avayvwpion Ec6dwv /KéoToug

2.5.1’'Ecoda

Ta é00da arotehouvtal and MWANCELG EUMOPEUUATWY KAl TIPOIOVTWY, £00da and eKTEAEON EPYWV Kal €00da
and napoxr unnpeotwy, Tokoug kat peplopata. Ta é0oda anoTiuwvtal otny eUAoyn a&la tou slompaxBévtog
1] €LOTPAKTEOU AVTAAAAYUATOG Kal TEPINAUBAVOUV TNV TIPAYHATIKY a&ia mwAroews kabapr and avaktw-
HEVOUG POPOUG, EKTTTWOELG KAL ETILOTPOPEG. H avayvwplon Twv e00dwv Katd katnyopia, yivetal wg e&Ng:

(a) MwAROEIG EPTTOPEUPATWV /TIPOIOVTWV

Ol MwANoelg eurmopeupdTwv avayvwpifovtatl étav o ONog /n etalpeia apadidel Ta eUNopeUaTa OTOUg
neAdTeqg, Ta gunopelaTa yivovral anodektd and autoug, TO AVIiTIIO TNG MWANONG ival CUUPWVNUEVO KAL)
elonpagn g anaitnong eivat eEaoPaNMopgvn pévo e HeTpnTd, To de kdaTOG Unopei va anotiundei Bdotua.
(B) 'Ecoda amd Tnv ekTéAeon €pywv

Ta €00da and TNV eKTEAEON €pYWV APOPOUV OTNV apoLBr] TNG €Talpeiag yla Tnv avéyepor MEPLOUCLAKWV
OTOolXElWV KAl CUYKEKPIUEVA KTIPLOKWY EYKATAOTACEWY Yl Aoyaplacud Twv TEAATWY NG, e Toug oroloug
urnoypd@pel OXeTIK] ouupaon ektéleong €pyou. Ot ouppdoelg autég eival kupiwg ouppdoelg «otabepou
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TIoo0U» KAl SlakpivovTal avaloyda pe TNy SLApKeld Toug Og LaKPOTIPOBETES KAl BPaxXUTPOBEOES.

(Bi) Makporipé6eopueg cUUBATEIG EPYWV.

H eTatpia yla v avayvwplon Twv egédwv and TV eKTEAE0T £EpYWV TWV OTolWV N Kataokeur| 6a die€axBel oe
dUo N TePLoTOTEPEG AOYLOTIKEG TIEPLODOUG, aKOAOUBEl TNV HEBODO TNG «TtoCO0TIAlaG OAOKAPWONG», OTIWG
npoBA€netal and to AAM 11. Z0upwva pe v pgBodo autr, dtav n €kBaon pag cupBAcEwWS KATAOKEUNG
épyou uropel va ektiunBel a&lémota ta é0oda kat ta €€o0da rmou guvdgovtal e tnv oUupBacn avayvwpifovrat
oUPeWva e To oTAd10 (MoocooTd) OAOKAIPWONG TNG CUMBATEWS KATA TNV NuePopnvia Tou .ooAoyilopou. MNa
TIG oupBdoelg €pywv OTOU TO OUVOAIKG amoTéAeopa dev umopel va ekTiunBel Ye oxeTikn akpiBela, dev
avayvwpiletal képdog Kal Ta €c0oda mou avayvwpifovral .ooduvapolV e To KOOTOG TIWANOEWY OTO AO-
Yaplaoud anoteAeopdTwy. ZTnV MepimTwaon mou og kdrola oupBacn €pyou avauéveTtal ouvolkn {nuid,
yivetal mpopAedn yia 1o oUVOAO TNG {NUIAG QUECWG OTA AMOTEAEOMATA TNG XPENONG TIOU AUTY] ArOKAAU-
TITeTaL.

To oT1ddlo (moooatd) oAokArpwonNg kdbe oupBdoewg épyou urtoloyiletal and Tnv oxéon Tou KGOToUG Tou
TPAYHATOTOWONKE TNV NUEPOUNVIA TOU LOOAOYLOMOU, TIPOG TO CUVOALKS avapevouevo (ipoUmoAoyLlOuevo)
KO0TOG NG OUNPBATEWG WG TNV OAOKAN)PWOT) TOU £PYOU KalL TNV NMAapAdoor] Tou aTov EAATN. 2TV €vvola ToU
KOOTOUG TWV OUUBACEWY €pYWV, OTIWG QVAPEPETAL AVWTEPW, dev TIEPIAAUBAvVOVTAL KOOTN TIoU agopoulv og
MeANOVTIKEG epyaoieg, oUTe TIPOKATABOAEG O UTIEPYOAGROUG.

TPOTIOTIOINOELG OTIG APXIKEG EKTIUNOELG TWV €00dWV KAl TOU KOOTOUG TWV CUUBACEWV €PYWV QVILUETWTI(-
Covtal oUppwva pe 1o AAM 8, ermnpedlouv dNAAdN TNV TPEXOUCA KAL TIG LEANOVTIKEG XPTOELG.

(Bii) Bpaxunpd0eopeg oupBAaoeIg Epywy.

2TV neplmtwon ektéheong oupBdoewv €pywv Twv onolwv n évapén kal n oAokKApwo Tipaypatornoletat
omvV (Bla AoyLoTikr) Tepiodo TéTe To €0080 KAl TO KOOTOG TWV CUMBACEWY autwy avayvwpilovtal €€ olo-
KAjpOU OTa anoTeAEoUATA TNG EPLOSOU.

(y) 'Ecoda amoé mapoyrn urinpecinv

Ta €00da and apoxr unnpectwv avayvwpifovral étav To mood Tou e0édou unopel va anotiunbel Baoyua,
mBavoloyeital 6Tt Ta OKOVOMIKA OPENN Ba elopeloouV OTNV eTXelPNOT, TO OTADI0 OAOKANPWOEWSG TNG
OUVaAAaYNg Katd TNV nuepopnvia Tou .ooAoylopou urnopel va rpoodloplotel aglémota kat ot dandveg rou
TPAyUATonoménkav yla Tnv cuvalkayr Kal auTtég mou anarrouvral yia v oAoKApwoY] TnG Uropel va
anotinBouv Bdoiua.

(3) 'Ecoda amo TOKoug

Taéooda amnd tékoug avayvwpilovral BAoel XpOVIKAG avaloyiag Kal Je TN XPrion ToU TIPAYATIKOU ETITOKIOU.
(¢) 'Ecoda amno pepiopara

Ta éo0oda and peplopata avayvwpifovrat dtav oploTtikomoleital To dikalwpa eloTpa&rg Toug and Toug UeTo-
XOUgG.

(oT1) ‘Ecoda amno evoikia

Evoikia elomnpaktéa avayvwpifovratl otov Aoyaplaoud anoteAeoUdTwy Pe BAoT TO 006 eVOLKiwY TIOU AvTL-
otoxel otnv umné e&étaon nepiodo.

2.5.2 Kéotog

a) Kéotog nwAfjoswv

To kKOOTOG TWV MWANBEVTWV EUMOPEUATWV avayvwpleTal Tautdxpova He TNV napddoon TwV EUNMOPEUNATWY
(ékdoon avtioTolxou popoAoyIKoU aTolxelou) oToug MEAATEG.

B) KéoTog ekTéAeoNng CUUBACEWV EpYyWV

To k6oTOG TWV CUUBATEWY EpYwV TIEPIANAUBAVEL A) OAeQ TIG dardveg rou ouvdgovTal dueaa pe kdbe oupBaon
(dueoo kbéaTtog €pyou), B) TIG dandveg MOU APopPoUV YEVIKWG TIG CUMBACELS KAl ETIPPITITOVTAL 08 AUTEG
EMIPEPLOTIKA (EPECO KOOTOG EPYOU) Kaly) O0eg darmdveg emiBapuvouy dikd kanola ouppaon.

To dueoo kKbOoToG TwV CUUBACEWY EpYwV TEPINAUBAVEL TA AUETA EPYATIKG, TIG AUOIBEG TWV UTEPYOAdBWY, TO
KOOTOG TWV UNK®WV TIOU avaAwBdnkav, TIg arnooBEelg Twv UNXavnUAtwy kal Tou eE0TALOLoU TIoU XPNOlUo-
ToenKav oTNV KATAoKeUr, TIG§ dAmnAveq HETAKIVIONG HNXavnuATwy Kat UNK®Y, Tig dandveq piobwong un-
XAVNUATWY KAt UAIKWV KABwWG KAl TO UTTIOAOYLOTIKO KOOTOG £QYACLWY AMOKATACTAONG KAL EYYUHROEWV.

To €upeco kGOoToG TwV CUPPBATEWY EKTEAEONG EPYWV TIEPINAMBAVEL TA ACPANOTPA, TIG dandveg oxedlaouou
KaL TEXVIKAG BoriBelag Kabwg kal Ta Yevikd €£03a KATAOKEUWY KAl KATAVEUETAL KATA TPAOTIO CUCGTNUATIKG Kal
opBoAoyIkd OTIG OUUBACELS.
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Aandveg mou agopouv eldIKA ua oupBaon nepthapBdavouy onolodnnote €€0d0 dloiknong 1y dildbeong ava-
pEpeTatotny ouppaon.

To kéoTog Ulag oUPBaAON G KATAOKEUNG Eépyou apopd tnv nepiodo and Tnv ouvayn Tng cupBAoEwS UéXOL TNV
TIARPN 0AOKAY)pwo] TNG (Mapddoo Tou €pyou otov eAdT). Aandveg rmou oxetifovral dueoa e pia oUppa-
on katouvteAéotnkav rplv and Tnv ouvayn g, mepAappdavovtal 0to kOoTog TNG OCUMBATEWG UOVOV EQOTOV
n olvayn g cUPBACEWG KAl N TPAYUATOToMN oM Twv SAmavwy auTwv cuumninTouy otnyv (dla xerjon.

2.6 O1EmdpdaoceigTwv MetaBoAwv oTig Tinég Z€évou ZuvaAdypaTtog

Ot ouvaA\ayég rou eival ekmePpaoTUéveg oe EEva voulopaTta HeTaTpémnovtal oe Eupw e T OuvVaANaYUATIKE
LooTIia ou LoXUeL KaTA TNV NUEPOUNVIa TNG CUVAAAQYNG.

Katd tnv nuepounvia Tou .ooAoyLoUoU TA VOULOUATIKA TIEPLOUCIAKA OTOLXEIO KAl Ol UTTIOXPEWOELG, TToU elval
eKTIEPPAOEVEG O€ EEva vopiouata, peTatpénovtal o€ Eupw pie TNV CUVAAQYUATIKY LooTia TTou LoxUeL KaTtd
NV NUepoUNvia autr). Zuvalayuatikd KEPON 1] {NULEG TIOU TIPOKUTTTOUV amnd TNV UETATPOT avayvwpifovtal
otnv Katdotaon AnoteAeoudtwy Xpriong.

2.7 ®6pog Eicodrarog kal AvapalAopevol dopol

H erBdpuvon tng neptddou pe POPOoUg el00dHUATOG amoTeAETal and Toug TPEXOVTES POPOUG KAl TOUG
avaBaliduevoug poépoug, dnAadn] Toug POPoUG 1 TIG POPOAOYIKEG EAAPPUVOELG TIOU OXETICovTal pe Ta
OLKOVOMLIKA OPEAN TIOU TIPOKUTITOUV OTNV Tiepiodo aAAd €xouv 11dn kataloyloTei 1) Ba kataloylotouv and Tiq
POPONOYIKEG APXEG O BLAPOPETIKEG TtePLddoug. O pdpog el0odNUATOG avayvwpileTtal oTov Aoyaplacud
TWV AMOTEAETUATWY TNG TIEPLODOU, EKTAG TOU POPOU eKelvou TIOU apopd cUVANNAYEG TIOU KATaxXwPrenkav
aneuBeiag ota idla kepdhaia, oTnv omnoia nepimtwon kataxwpeital ancubeiag, katd avdloyo TpoTo, ota idla
kepAlala.

OLtpéxovTeg PSPOL ELTODNUATOG TIEPINAUBAVOUV TIG BPAXUTIPOBETIIES UTIOXPEWOELG 1] KAl ATIALTH|OELG TIPOG
TIG ONMOCLOVOMLKEG APXEG TIOU OXETICOVTAL IE TOUG TIANPWTEOUG POPOUG ETTL TOU POPOAOYNTEOU ELCODAATOG
NG ePLOdoU Kal oL TUXOV IPACHETOL POPOL ELTODNATOG TTIOU APOoPOoUV TIPONYOUUEVES XPTOELG.

OL TpEXOVTEG POPOL ETIUETPWVTAL CUUPWVA JIE TOUG POPOAOYIKOUG CUVTEAEDTEG KAL TOUG POPOAOYIKOUG VO-
Houg Tou epapudlovTal oTIG JLaXELPLOTIKEG TePLOdOUG e TIG omnoleg oxetiCovral, Baotloueva oTo Popo-
Aoyntéo k€PDog yia 1o €tog. OAeg ol alayEg oTa BpaxurpdBeoua ¢opoAoyikd oTolxeia Tou evepynTikou 1
TIG UTTOXPEWOELG avayvwpilovtal wg HEPOG TwV POPOAOYIKWV €EABWVY 0NV KATAoTAOoN ANOTEAECUATWY XPN)-
ong.

O avapBai\dpevog poépog el00dUATOG TIPOTdLlopIfeTaAl e TNV HEBODO TNG UTIOXPEWONG TIOU TIPOKUTTEL arnd
TIG MPOCWPLVES SLAPOPES PETAEU TNG AOYIOTIKNG a&lag Kal TNG PopPOoAOYIKNG BAONG TwV OTOIXE(WV TOU evep-
YNTIKOU Kal TwV UTOXPewoewv. AvaBar\duevog @opog eloodruatog dev Aoyiletal edv TipokUrtTel and tnv
QAPXLKY) avayvwpLlom otoixelou evepynTikoU i tadnTikoU og CUVaANAYT), EKTOG ETILXELPNUATIKNG CUVEVWONG, N
oroia étav €ylve n ouvallayr] dev enmpPEaace oUTE TO AOYLOTIKO oUTE TO POPOAOYIKO kKEPSOG ) {nuia.

Ot avaBaAl\dueveg POPOANOYIKEG QMAITACELG KAL UTIOXPEWOELG ATOTIMWVTAL JE BAOTN TOUG POPOAOYIKOUG
OUVTEAEOTEG TTOU avapéveTal va epapootoly atny epiodo katd v onola Ba dtakavoviotel n araitmon nn
unoxp€won, AapBdvovtag undyn Toug popoAoYIKOUG GUVTEAEOTEG (Kal POPOAOYIKOUG VOLIOUG) TIOU EXOUV
TeBel 0g LoXU 1 OUCLAOTIKA LOXUOUV LEXPL TNV NUEPOUNVia Tou IooAoyLopoU.

Je neplmtwon aduvapiag cagouqg MPocdloplool ToU XPAVOU avaoTtPoPnig TWV TPOCWPLVWY dlaPpopwV
epapuéleTal o POPOAOYIKAOG CUVTEAEOTHG TTOU LoXUEL KATA TNV EMOPEVN TNG NUEPOUNVIAG Tou LloOAOYLIoUOU
xenon.

Ot avaBaAAdueveg POPONOYIKEG analtrioelg avayvwpifovtal Katd tnv €ktaon otny oroia Ba urntdp&el peAo-
VTIKO POPOAOYNTED KEPDOG YIa TNV XENOIOMOoNoN TNG MPOowELVAG dlapopdg Tou dnpioupyel Ty avapal-
AOpEeVN POPOAOYIKN araitnon).

O avaBaM\épuevog GOpog el00dAUATOG avayvwEIZETAL YId TIG TIPOCWPLVES dLAPOPES TIOU TIPOKUTTTOUV arnd
enevoUoELg 0 BUYATPIKES Kal OUVOEDEEVEG ETIXELPOELG, UE EEAIPEOT TNV MEPTTTWON TIOU N AVATTPOPY] TWV
POCWPVWV dlapopwv eAéyxetal ard Tov Ou\o kat eivatl mbavd ATl ol MPoowpveG dlapopég dev Ba
avaotpa®ouv ato PoRAETTTO HEANOV. AVaBANOUEVES POPOAOYIKEG UTIOXPEWOELG, TIPOOdLlopilovTal Kat Aap-
Bdavovtag undyn Tig evdeXOUEVES POPONOYIKEG BlapopEg Tou Ba pokUYouv arnd Tov EAeYXO0 TwV ApPOdLwY
APXWV.

OLmieploodtepeg aNayEg oTig avaBaMOUEVEG POPOANOYIKEG AMAITATELG 1] UTIOXPEWOELG avayvwpilovTat oav
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€Va KOUUATL TWV POPOAOYIKWV €EGSWV OTNV KATACTAON ATIOTEAEOUATWY XPriong. Mévo autég ol LETABOAEQ
oTa otolxeia Tou evepynTIKOU Y] TIG UTIOXPEWOELG TTIOU EMNPEALOUV TIG TIPOCWPLVEG SLAPOPEG avayvwpidovtat
kateuBeiav ota dla kepdAala Tou Opilou, dnwg N emnavektiunon g a&lag g akivntng neplouaiag, Exouv
WG AMOTEAETUA TNV OXETIKY AA\AYY] OTIG AVABAMAOUEVES POPOAOYIKEG AMAITHOELG 1] UTIOXPEWOELG VA XPEW-
VETAL EVAVTLTOU OXETIKOU Aoyaplaopou tng kabapng 6€ong.

2.8 Evowpara mayia

Ta ndyla otoixeia Tou evepynTikoU amekoviovtal OTIG OLKOVOUIKEG KATAOTACELG OTIq agleg KTiong Toug 1y
otiq a&leq Tekpalpduevou KOOTouG Onwg autd npoodlopiotnke Bdon eUAoywv a&lwv Katd TV nuepounvia
MeTARaoNg, Helov TIg CUCOWPEUNEVES ATTOORETELG KAl TUXOV anaglioelg Twv nayiwv. To KOoTog KTrjong mepl-
AapBdavel OAeq TG dueca emppuTTeeg dandveg yLa TNV artdKTNOomN TWV OTOLXEWV.

Metayevéotepeg darmdveg avayvwpifovral og enav&non g AoyLoTikiAg a&lag Twv evowudTtwy rayiwv 1§ wg
Eexwplotd rdyto pévov edv eivat Baveéd Ott eANOVTIKA OIKOVOLIKA 0pEAN Ba slopeloouv otov ‘OuAo kal To
KO0TOG TOouq propel va erpuetpnBel agldmiota. To KOOTOG EMOKEUWY KAl CUVTNPNIoEwV avayvwpiletal ota
anoteAéopata étav npayuartorotovvrat.

Ot anooBéoelg Twv ANWV OTOLXElWY TWV EVOWUATWY Ttayiwy (ANV olkomédwv Ta orola dev anooBévovrat)
urtoAoyiovtal pe v otabepr u€B0do péoa aTnv wPEALUN {wr TOUG TToU €xeL WG EENG:

IBLOKTNTEG KTIPLOKEG EYKATAOTATELG 50 €
Mnxavrjuata Kat unxavoAoyikog eEOTIAIONOG 5 €n
Metapopikd p€oa 5 €n
Mnxavoypa@ikdg eEOMAOUOG 3 €n
Nourég napaywytlkog eEOMAIOUOG 5 €n

Ot urtoAelPATIKEG a&leg kal oL WPENUEG (WEG TWV EVOWUATWY Ttayiwv uttdkelvTal oe enaveEETaon oe KAbe
nuepounvia wwohoylopou. Otav ot AoyIOTIKEG a&leq Twv eVOWUATWY aklvnTomnooewy unepPaivouv Tnv ava-
KTroWun a&la toug, n dlapopd (arnoueiwon) avayvwpileTal dueca wg €050 oTa anoteAéouara.

Katd tnv nwAnon evowpdtwy akivnTomnowoewy, ot dlapopEeg LETAEU TOU TIUAATOG TTou AQuBAveTaL KAl TNG
AOYLOTIKNG TOUGg a&fag kataxwpouvtal wg kEPDN A {nuieg ota anoteAéopata. TEAOG, 4Tav Ol EVOWUATEG aKL-
VNTOTIOOELG AMOTILWVTAL OTIG EUAOYEG agleg TOUg, TO TUXOV AnoBeuaTikd avanpooappoynig mou Uttdpxel
ota (Bla kepdhala Katd TNV MWANoN, HeTapépetal oTa kKEPDN €1g vEov. OL eTIIOKEUEG KAl OUVTNPNOELG KATa-
Xwpouvtal ota ££0da NG mePLEd0U TIOU APOoPOUV.

Ol 13l0TapaydUEVES EVOWUATEG AKLVNTOTIOW|OEIG OTOLXELOBETOUV TIPOCONKN 0TO KOOTOG KTHOEWG TWV EVOW-
MATWV aKwvntoromoewy oe agleq nou nepthapBdvouy To dpeco k6oTog obodoaiag Tou MPoowrtikou, TIou
OUMHETEXEL OTNV KATAOKEUT] (QVTIOTOLXEG EPYODOTIKEG ELTPOPEG), KOTTOG AVOAWBEVTWY UAIKWV KAl AANQ Ye-
VIKA KOOoTN.

2.9 Enevduoseiq o€ akivnTa

OL enevdloelg og akivnTa KaTéXovTal Yla arokOULon evolkiwy, yla KEQAAALAKY evioxuon 1| Kat yia ta duo.
Enevduoelg oe akivnta eival oL erevdUoelg mou apopolv OAa ekeiva ta akivnra (ota onoia mephapBdvovrain
YN, Ta ktipla ry ta pépn kripiwv ) katta dUo) ta onoia katéxovrat arnd tov OuNo, elTe yia va anokopiel podw-
pata and Tnv eku{obwor) Toug efte yla tnv au&non Tng a&iag Toug (evioxuon ke@ahaiou) 1 katyla ta duo.

O Op\og ekTid oUPPWVA JE TA KPLTTPLA avayvwpLong OAa Ta €£03a rou mpayaTornolel yia Hia engvduon oe
akivnta katd Tn XPOoVIKNA OTLyur| TIou ripaypatornotlolvral. Autd ta €£o0da repiapBdvouv €£0da ou apyikd
PAyUATOonoménKayv yla Tnyv andKTnon ToU aKLvrTou Kat €£03a Mou MpayuaTornomtnkay HetayeveéoTepa yia
TNV POOBNKN 1} TNV AVTIKATACTAOT EPOUG TOU AKIVATOU. ZUP®VA [e TA KPITpLa avayvmplong, o Ouhog
dev neplhapPdvel Ta €£0da emoKeuN g 0t AoyLoTikn aia piag emévduong oe akivnta, Ta ornoia eivat €E0da
Tou avayvwplilovtal aneubeiag otnv Katdotaon AnoteAeopdtwy Xpriong.

O enevduoelg oe akivnTa avayvwpifovrat apxikd oTo KAOTOG KT )oNG TOUG, TO OToio eival MPocaugnuévo e
OAa ekelva Ta €€0da mou oxeTifovTal e TN CUVAAAaY™ yla TNV andKInon Toug (T.X. CUMBOAALOYPAPIKA, He-
oltikd, eépol petaBiBaong). To kdoTog evdg AKIVATOU Yla emévduaon lval n .oodUvapn, TOolG HETPENTOIG, Tn.
TNV MePTTwon Tou N TANPWHN Yla TNV arndkTnomn evog aKVhToU Yla eNMEvdUaN avaBAAeTal mépa amnd Ta
ouvrnOn MoTwTika dOpla, TéTe N dlapopd HETAEU TOU OUVOAOU TWV TANPWUWY KAl TOU LoodUVApoU, TOLG
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petpnTolg, mooou Ba avayvwpileTal kat Ba anelkoviletal oTa anoTeAEoUATA TNG XPH0NG, WG TOKOoL (€€0da)
KaB’ OAn TN dldpkela TnG TioTwong.

O ‘Opog eméleEe va amoTiud TIG enevdUoelg o€ akivnta pe Bdon Tnv eUAoyn a&la. ZUUPwva e TNV TIOALTIKY
autr N eUAoyn agia piag enévduong oe akivnta ivat n Tiur) oty oroia to akivnto prnopel va avtarAaxdel e-
Ta&U evriuepwv Kat MPOBULWY HEPWV O [ CUVAON eunoptky cuvalhayr). H elhoyn a&ia e€aipei wa et
MUNUEVN T iPooaugnuévn 1 Lelwpévn egaitiag edIkwy Opwv 1] epLoTAoewy, OTwG acuvrieloTn Xpnua-
TOJGTNON, MWANON e oUPPWVia enavauicbwaong, eOIKEG aVTIMAPOXES 1) MAPAXWPENOELG TToU Yivovtal and
oTolovONToTE OXeTiCeTaL e TNV TwAnomn. Kdbe k€pdog (1] {nutd) Tou poKUTTTEL amd HETABOAY OtV eUAOYN
a&la g enévduong, OuvIoTA AnOTEAECUA KAl avayvwpileTal 0Ta anoteAéopaTa g XProng Katd tnv oroia
TIPOKUTTTEL.

MpoodloploTikdg mapdyovtag Tng eUAoyng agiag eival n Tpéxouca Tiur og Pl evepyd ayopd yla opola
akivnta, otnv (dla tonobeaia kat oty {dla katdotaon.

2.10 'Aula ITEPIOUTIAKA OTOIXEIT

NoyIoHIKG: To k6aTOG ANOYLOUIKOU TIEPINABAVEL TO ATMOKTWEVO AOYLIOUIKO TIOU XProllomnolelTal otny napa-
ywyn 1} ot dloiknon. To KAOTOG TwV adelwv yla Tn Xprion AoyLloukoU keahatoroleital pe BAon 1o KOoTog
andKINnong Kat avartu&ng Tou OUYKEKPLUEVOU AOYLOMIKOU. Ta Koot autd aroofévovtal katd T dldpkela
NG WPENUNG {wnG Toug e Tn otabepn péBodo (Tpla e mévte xpdvia).

Epmopikd orfjpata kai adeieq: Ta anoktnBévta eunoplkd orjpata kat ot adeleg apxikd avayvwpifovtal oto
LOTOPIKO TOUG KOOTOG. O Adeleq EXOUV TIEPLOPLOUEVT WPEALUN (wn KAl arelkovifovtal 0To kKOoTog pelov TIg
owpeupéveg anooBéaelg . H andoBeon uroAoyiletal xpnoyomowvrag T HEBodo g otabepnq andoBeong
€& OKOTIO TNV KATAVOT) TOU KOOTOUG TWV EUTTOPIKWY ONUATWY KAl TwV adeldv Katd Tn JIAPKELa TNG EKTLUW-
pevng wPéANg Lwng Toug (20 xpdvia).

2.11 Anopeiwon agiag oToIXeiwv TOU EvEPYNTIKOU

Ta otoixeia Tou evepynTikoU Tou €xouv anpoodioplotn wPENUn {wr) dev anooBEvovtal kal UTIOKEWVTAL g
é\eyxo aropelwong etnoiwg étav kdnola yeyovdoTta katadelkvUouv OTL 1 AoYLOTIKY a&la propel va unv eivat
avaktiown. Ta otoixela Tou evepynTikoU Tou aroofévovtal undkelvtal e EAeyxo amopeiwong g agiag
Toug dtav undpxouv evdei&elg &t n AoyloTikr| a&ia Toug dev Ba avaktnBel. H avaktiouun a&fa eival to peya-
AUTEPO TIO0Y PETAEU TNG KABaPNG TIAG TWANONG kat Tng aglag Adyw xpriong.

H {nuia Aéyo peiwong g a&lag Twv oTotxeiwv Tou evepynTikoU avayvwpiletal and Tnv erixeipnon, étav n
AoYLOTIKY) a&la Twv oTotxeiwv autwy (] TNg Movddag Anuoupyiag Tapelakwy Powv) eivat peyaiutepn and 10
QVAKTAOLHO TI000 TOUG,.

Kabapn a&ia nwAnong Bswpeltal To mood and tnv MwAnom evdg otolxelou Tou evepynTikoU ota nmhaiotla pag
AUPOTEPORAPOUG CUVANAYNG OTNV OTola TA HEPN £XOUV TIATIPN YVWON KAl TIPOOXWPEOUV OLKELOOEAWG, LETA
and v agaipeon kdBe npdobetou duecou kdotoug dldBeong Tou meplouatakol atotxeliou, evw, a&la
xpnong eivat n mapouoa a&ia Twv EKTILWUEVWY EANOVTIKWY TAUEIAKWY POWVY TIOU AVAUEVETAL VA ELOPEUTOUV
otnv erixeipnon and ) xperon evog replouciakoU otolxeiou kat amnd tnv dldBeon Tou OTo TEAOG TNG EKTL-
MWOUEVNG WPENNG Lwnig TOU.

2.12 AnoTiunon 6uyaTpIKwWV KAl CUYYEVWV EMIXEIPHOEWV
Ot oUMETOXEG OE BuYaTpLkEG eTalPleq kAL CUYYEVE(G eTALP(EQ OTIG OIKOVOUIKEG KATAOTACELG TNG UNTPLKNG
eTalpiag anoTiuwvTal 0To KOOTOG KToewe pelov Tig Inuég amnopeiwong.

2.13 Anmo6épara

Ta anobguara anotiwvtal otny xapunAdtepn agla peta&u KOOTOUG KTNOEWG KAl KaBapNG PEUCTOTOL|OLUNG
a&iag.

To k6oTOG TWV anoBeudTwy MpoadlopileTal Ye TNV uéBod0o Tou péoou otabpikou kdoToug. H kabapr peuato-
nooun a&fa eivat n eKTHWUEVN TIUN TIWANONG KATA TN ouviOn por Twv dPaCTNPLOTHTWY TNG EMIXE(pnoNg,
pelov TO EKTIHWEVO KOOTOG TTOU ival avaykaio yla va mpaypatoromei n mwAnon.

2.14 Anaitjoeig amd meAdreg
Ot anarrjoelg and mneAdreg kataxwpoUuvtal apXikd otnv eUAoyn a&la Toug n orola CUUMITTEL Ye TNV
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ovopaoTikn agla, apaipouuévav Twv Inpwv anopeiwong. Ot Inuég arnopeinwong (anwAeleg and eroPale(q
anartmoelg) avayvwpifovral dtav Undpxel QVTIKEEVIKY) arnddel&n 6Tt o Shog dev eivat oe B€on va elompdget
éA\a Ta nood rou oeilovtal e BAon Toug oupBatikoug époug. To moad g Inpidg aropeiwong eival n dia-
Popd peTa&l Tng AOYLOTIKAG a&lag Twv anartHoewy KAl TWV EKTILWUEVWV UEANOVTIKWY TAULOKWY POWV. To
nood ™G {NuIdg anopeiwong kataxwpeeital wg €050 oTa anoTeAEoUATA TNG XPHOEWG OTNV orola arnoka-
AUTTTETAL ) CUVOPOUN TWV WG AV TIPOUTIOBECEWV.

2.15 XpnpaToolKovouIKd péoa

XPNHUATOOIKOVOUIKO PECO elval kABe oUBaoT TIou dnLoUPYEl Eva XPNUATOOIKOVOKS OTOLXE(O evepyNnTikoU
o€ pia erxeipnon Kat pia XpnUAaToolKOVOLKY) UTtoXpE€wan 1] éva CUMUETOXIKS TITAO Og ia dAAN erttxelpnon.
Ta xpnpatoowovoukd péoa tou Opilou Tagvopouvral OTig MAPAKATw Katnyopieg pe Bdon Tnv ouaia g
oUuBaoNg katTo okord yla Tov OTtoi{o anokKTrenkav.

2.15.1 XpnHAaTOOIKOVOMIKA OTOIXEIO amoTIHWHEVA OoTNV €UAoyn agia Toug HEow TNG KATAOTAONG

anmoTeAeouATWV Xprong

Mpodkeltal yla XpnUaTtoolkoVopLkAd oTolxeia evepynTikoU, TIoU LkavoTtioloUv omoladnroTte arnod TIG MapakaTw

npolnoBEoelq:

® XPNUATOOKOVOUIKA OTOLXE(O EVEQYNTIKOU TIOU KATEXOVTAL YA EUMOPLIKOUG OKoToUg (CupurepAauBdvo-
vtal Ta napdywya, ektdg and ekelva mou eival kaBoplopéva Kal arnoTeAEOUATIKA HETA avTIoTABULONG,
auTd ou arokTouvTal i dnuioupyouvTal e OKomd TNV MWANo™M 1) TV enavayopd kat TEA0G auTtd rou aro-
TENOUV PUEPOG EVOG XAPTOPUATKIOU ard avayvwpLopEVA XPNUATOOKOVOLKA ECQ).

® Katd mnv apxiki avayvwplon opiletal and v enixelpnon wg ototxelo ou anoTiudrat otnyv eUAoyn a&ia,
He avayvwplon Twv petaBoAwy otnv Katdotaon AnoteAeopdtwy Xpriong.

2.15.2 Adveid Kai amaiTHoEIG.

® [lep\apBdvel un napdywya XENHATOOIKOVOUIKA TIEPLOUCLAKA oTolxela pe Tdyleg 1 TiPoodloPIOUEVEG
TANPWHEG, TA oroia dev dlamnpayUaTelovTal 0€ eVEPYES XPNUATAYOPES Kal dev UTApXEL TipdBeon Tw-
Anong autwv. MephapBdavovtal 0To KUKAOPOPOUV EVEPYNTIKG, EKTAG amd ekelva pe AEELG LeyaAUTEPEG
TWV 12 unvav and v nuepounvia .oohoytlopou. Ta teheutaia cuprnep\apBdvovtatl ota un KUKAogopou-
vTamneplouolakd otolxela.

2.15.3 AiaB€oipa yia TAnon XpnHAaTooIKOVOHIKA aTolxeia evepynTiKoU.

® [lep\apPdvel un mapdywya XPnHAaToolKovoKA Tieplouaiakd otolxela ta omola eite mpoodlopifovtal oe
auTrv TNV Katnyopia, eite dev unopouv va evtaxbouv oe kdrmola arnd Tig avuTEpw

® Eo@’ doov unopel va npoodloplotel a&ldmiota, n HETAYEVESTEPN AMOTIUNCT QUTWV TWV XPNUATOOLKOVO-
MKWV EowV YiveTal otnv eUAoyn a&la Toug evw oe Tepltwon un aglémoTou npoodloplopou g, N ano-
T{punon yivetal oto k6oTOG KTMoNG.

® Tak€pdn 1 oL {npieg ou pokUTouv and Ta JABECUA TIPOG TIWANOT) OTOLXEID TOU evEPYNTIKOU, LETAPE-
povtalkat’ eubeiav ota (dla kepdAlala, érou Kal tapapévouv €wg éTou To atolxelo autd va diaypapetl.

® >Tnv mepirmTwon) drnou napatneoue Peiwon g aglag Twv XPNUATOOIKOVOULKWY OTOLXE(WV TOU eEvEpYNTL-
KoU, TO 000 dev HeTAPEPETAL OTA (Bla kePAhala, al\d ota anoteAéopara. To (3lo loxUel Kal yla Ta KEpdn
1 {nuieg mou Tipog€pyovtal anod PeTaBOAEG OTIG CUVAANAYUATIKEG LOOTLUIEG.

® Ol ayopég Kal ol TwARoelg enevdUoswy avayvwpifovral Katd Tnv nuepounvia Tng ouval\aynig mou eivat
Kal N nuepopnvia mou n Etaipeia deopeletal va ayopdoel 1) va nwAoet v enévduon. Ot enevdloelg
apxikd avayvwpifovrat otnv eUAoyn a&ia Toug A€oV Twv QUETA ETIPPUTTEWY OTN CUVAAAQyYT| danavwyv
yla OAA TA XPNHATOOIKOVOUIKA OTolxela mou avayvwpifovral otny eUAoyn a&la péow anoteAeoudtwy. Ot
enevduoelg dlaypdgovtal dtav To dikalwpa OTIG TAUEIAKEG POEG armd TIG eMevOUOelg AYeEL 1 JeTapL-
Bdaletal kat n Etaipeia €xel petaBiBdoel ouoiwdwsg OAoug Toug KivdUvoug Kal TIG avTapolBEg Tou ou-
verndyetatin wloktnoia.

® Ot elloyeq agieg Twv XPNMATOOKOVOUIKWV TIEPLOUCLOKWY OToLXelwv Tou eival dlampayuatelola oe
evEPYEQ ayopéqg poadlopifovtal amnd Tig TEEXoUOEG TILEG TTNoNG. MaTta pn dlanpayuatedola oTolxela
ol eUAoyeg afeg mpoadlopiCovtal e T XPEr oM TEXVIKWY amnoTiunong onwg avaAuon npdo@atwy GUVAA-
AQy WV, CUYKPIOIUwWY OTOoLKelwVY TTou dlamnpaypatedovtal Kal TipoeEOPAN O TAUEIAKWY POWV TTOU EEEIBIKEU-
OVTAL VA arelkoviCouV TIG TPAYHATIKEG OUVONKEG TOU kOO
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® e KdBe nuepounvia tloohoylopou n Etatpeia extiud av urntdpxouv avTiKeLPeVIKES eVOEelEeELG TTou va odnyouv
OTO CUUMEPAOA OTLTA XPNHATOOIKOVOLKA TIEPLOUCLAKA oTolxela €xouv utooTel anopeiwon. Ma HETOXES
ETALPELWV TIOU £XOUV TA&VOUNOEel wg XPNATOOIKOVOUIKA oTotxela SlaBgotua mpog mwANon, TEtola Evoel-
&n ouvioTd n onuavTikn 1] TapateTapévn pelwon g elAoyng agiag oe ox€on e 1o kOOTog KTATEWG. Av
otolxeloBeteltal anopeiwon, n cwpeuuévn ota idla kepdAaia {nuid rou eivat n dlapopd PHeTa&l kGoToug
KToewq Kat eUAoyng aglag, petapépetal ota anoteAéopara. Ot InUEG anopeiwong TWV CUUMETOXIKWY
TTAwV TMoU KaTtaxwpouvTal 0Ta anoTeAéouata dev avaoTPEPOVTAL LETW TWV ATOTEAEOUATWY.

2.16 Tapelakd d1a0€oipa Kal100dUvapa TaUEIaKwWV d1a0eaipwv

Ta dlaB€oiua kat .ooduvapa dlabeaipwy mepAauBdvouy ta LeTpnTd otnv Tpdrela Kat oto Tapelo kabwg erti-
ong Kal TG Bpaxunpdbeopeg enevdUaoelg UPNANG peuoTdTNTAG ONWG TA POIOVTA TNG Ayopdg XPNMATOG Kal
ol Tpanedikég katabeoelg. Ta nmpoidvta g ayopdqg XPNHaATog eival XpnaTOOIKOVOLIKA OTOoLlxela Tou evep-
YNTIKOU TOU anoTIHwvTaL atnv eUAoyN agia HEow TNG KATAOTAONG ANMOTEAEOUATWY.

2.17 MeToxik6 keAAaio

‘E€0da Ta omoia nmpayuarororiénkav ylia tnv €kdoon LETOXWV eppavifovtal eTd TV apaipeon TOU OXETIKOU
POpoOU el0OBUATOG, € [elwan Tou poidvtog Tng €kdoong. Ta €Eoda ta onoia oxetiCovtal e Tnv €kdoon
METOXWV Yla TNV andKTnon eNiXEPRoewV TEPIAaUBAvovTal 0To KOOTOG KIong NG erixelpnong mou aro-
KtdTaut.

OL ueToXEG TNG eTalpeiag sivat elonypéveg oTo Xpnuatlotriplo ABnv@y e Tov Kwdiké KAM. K&Be kovri ovoua-
OTIKN HETOXN €XEL DIkaiwpa piag Yrigou.

2.18 Aavelopog

Ta ddvela kataxwpouvtal apxlkd otnv eUAoyn a&la Toug pelwpéva pe Ta Tuxov dueoa KOoTn yla TNy Tpay-
patoroinon g ouvalayng. Metayevéotepa amoTidwvTal oto avandoBeato KOOTOg Ue TNV XPrion Tou
npaypatikou emrokiou. Tuxdv dlapopd peta&u Tou elompaxBevtog nooou (kabapd and oxetikd €£0da) kat
™g a&lag eE8pAnong avayvwpiletal ota anoteAéopara katd v dldpkela Tou davelgpou BAoel Tng pebddou
TOU MPAayHaTikoU eTTok{ou.

2.19 Mic6woeig

2.19.1 Qg MioOwTAG:

MioBwoelg érou ot kivduvol kat avtapolBEg Tng Wiloktnoiag diatnpouvral and Tpito, dnAadr] ToV EKULoOWTN
Ta&vououvtal wg AETOUPYIKEG oBwaoelg. Ot TANPwHEG Tou yivovtal MepINapBavopEVwY Kal TwV TIPOKATA-
BoAwv avayvwpi(ovtal 0Ta arnoTeAETUATA XP1)0NG AVAAOYIKA KATA TNV SLdPKELa TNG MIoBwoNg.

Ot pobwoelg nayiwv érou n etapeia datnpei 6Aoug Toug KivdUvoug Kat TiG avtapolBEg Tng Wloktnoiag ta-
Elvopouvtal wg XpNUATOdOTIKEG oBWoELg. Ol XpNUATODOTIKEG UIOBWOELG KEQAAALOTIOLOUVTAL [IE TNV EVAPEN
™Q pioBwong otnv xaunAdtepn agia peta&u g elAoyng agiag kat g napovoag aglag Twv eAAXIOTWV
pobwpudtwy. Kdbe picbwpa empepifetal petall TG UMOXPEWONG KAl TWV XPNATOOIKOVOUKWV €EOdwv. Ot
avtioTtolxeq unoxpewaoelg and pIodbwuata apou apalpebolv Ta XPNUATOOKOVOUIKA €€0da amnelkovifovtal
OTIG MaKPOTIPOBETUES Kal BPaxurpdBeTES UTIOXPEWTELS, TO MEPOG TOU XPNMATOOIKOVOULKOU £EGS0U TTOU
apopd ToKoug avayvwpiletal ota anoteAéopara xpriong. To k€pdog and Tnv NMWANOCT ToU aToLXelou Kata-
XwpeiTat wg avaBar\opevo elcédnua Kat avayvwpileTal wg elgédna 0Ta AnoTEAETUATA TNG XPNONG KATA TN
dldpkela g repldédou NG Hiobwong.

Ta evowuata rndyla Tou armoKTWVTAL e XPNMATOSOTIKEG OBWOoEeLg, arooBEvovTal 0N HIKPATEEN Tepiodo
énwg autn kabopiletal and TV wPEALN {wn KAt To Xpdvo Tng Hiobwong.

2.19.2 QgekpIoOWTHG

Méyia mou ekobwvovTal pe AEITOUPYIKES oBWoELg TIEPIANAUBAVOVTAL OTIG EVOWATES AKIVNTOTOLW|OELG TOU
loohoylopoUu. ArtooRévovtal Katd Tn SldpKela TNG avauevopevng w@ENUng {wrg Toug oe BAon ouvenr| e
TIAPOUOLEG LOLOKTNTEG EVOWNATEG aKlvNTOTOoELG. To €0000 Tou evolkiou (kaBapd amd Tuxdv kivntpa rnou
d6Onkav otoug PobwTEG) avayvwpiletal pe Tn otabepr| HEBodo KaTd TN ddpkela NG MepLddou TG Hobw-
ong. O ‘Ouhog dev ekuobwvel tdyta pe ) péBodo TNG XPNUATOSOTIKAG MioBwaong, aANd ekuloBwveL TAyLa e
™ H€B0J0 TNG AEITOUPYIKNG MioBwong.
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2.20 MapoyxEg oTo MPOCWITIKO

2.20.1 Bpaxumpobeopeg MapoxXEG

O BpaxunpdBeaueg MAPOXES MPOG Toug epyalopévoug (ekTdg amnd MapoxEg AENG TNG EpYACIaKG oXEong)
oe Xprpa kat oe €idog avayvwpifovtal wg €£0d0 dtav kabiotavral dedouAeupgveg. Tuxov aveEOPANTO Mood
Kataxwpelral wg urtoxpéwon, evw oe MePITTTwon Tou To Toad Tou 1{d1 KataBArOnke urtepPaivel To mMOod TwV
TIapoxwv, n enxelpnon avayvwpiel To unepBANoV ogd wg OTOLXEO TOU evepyNTIKOU TNG (MPOTIANPWOEY
€£000) UOVO KATA TNV €KTAOT TIOU N TIPOTIANPWHT 6a 03Ny oel o€ UelwoT PEANOVTIKWY TIANPWHWY 1| O€ ETIL-
otPoYN.

H MéBodog AvahoyioTikig AntoTiunong mou akoAouBnonke sivat n MéBodog g MpoBAenduevng MoTwTkAg
Movddag (Projected Unit Credit Method).

Ta avaloyloTtikd k€pdn kat oL {npieqg eival ototxela TNG UTOXPEWONG TNG MAPOXNG TNG EMxelpnong, 000 Kat
Tou €€ddou To omoio Ba avayvwplotel ota anoteAéopata. AuTd Tou TPOKUTTTOUV amnd TIG TPOCAPOYEG e
Bdon ta 1oTtopikd dedopéva kal sivat mévw r k&tw and 1o MePBwPLo Tou 10% TNG CWPEUEVNG UTTOXPEWONG,
KataxwpouvTal oTta arnoteAéouaTa Péoa OToV avauUeVOUEVO HECO AOPANOTIKO XPOVO TWV CUMUETEXOVTWV
OTO MPAOYPAUA.

2.20.2 Mapoyxég TepHaTiIoPoU TG amaoXoAnong

O mapox€g AOYw AENG NG EPYAOLaKng ox€ong kataBdAlovrat étav ol epyaldpevol armoxwpouv TPV TV
nuepounvia ouvtagloddtnong. O Ouog kataxwpel autég TIG TTapoxEg dtav deopuelstal, elte dtav teppaticet
™V arnaoxoAnon unapxOvtwv epyalopévwy oUUPva e €va AeTToePES MPAOYPAUMa Yia To orolo dev
untdpxel mbavotnTa andoupong, eite dtav mPooPpEPeL AUTEG TIG TTIAPOXES WG KivTpo yia ekolaota (eBehoucia)
artoxwpenon. ‘Otav ot mapoxeg autég kabiotavtal MANPWTEES oe MePLddoUG MEPA TWV dWIEKA UNVWV ard
nuepounvia Tou loohoylopou, Téte Ba mpenel va ripoeEopAouvtal pe BAon Tig arnoddoelg Twv UPNANG ToLd-
TNTAG ETAIPIKWY OPOASGY WV 1] TWV KPATIKWY OOASYWV.

ZTnv nepinrwon piag npoopopdg nou yivetat yia va eveappuvel Tnv eBeloucia anoxwpenon, n anotipunon Twv
Tapoxwv A&ng Tng epYaolakrg oxéong mnpeérnel va Bacifetal otov aploud Twv epyalopévwy TIou avapuéveTal
va dextolv TNV TMPooPopd. TNV MePMTwon TEPUATIONOU arnaoxdAnong mou untdpxel aduvapia npoodlopt-
opoU Twv epyadopévwy TIou Ba KAvVouv XPromn QuTwV TwV Mapoxwy, dev yivetal AOYLOTIKOTIONGN aAAd yvw-
OTOTO(NON AUTWV WG EVOEXOIEVT UTIOXPEWOT).

2.21 KuBepvnTikEG EMIXOPNYNOEIG

O ‘Opvog avayvwpiZel TIG KPATIKEG ETILXOPNYNOELG OL OTIOIEG IKAVOTIOIOUV aBPOLOTIKA Ta €EAG KPLTHPLA: Q)
Yndpxel Tekpaipopevn Bepatdtnta OTL N emtxeipnon €xel CUUHOPPWOEL 1} TTpOKeLTAL VA CUMOPPWOEL e TOUG
époug Tng erntxopriynong kat B) mbavoloyeital 6t To mood g emxoprynong 6a slonpaxbel. Kartaxwpou-
vTal otnv eUAoyn a&ia kal avayvwpifovtal pe TPOmo cuoTnUatiké ota €00da, pe BAoN TNV apxr] TOU CUOXETL-
OpoU TWV ETILXOPNYATEWY L€ TA AVTIOTOLXA KOOTN Ta OTtoi{a Kal eTityopnyouV.

OL emyopnYNoeLg ToU agopouv oTolxela Tou evepynTikoU TepAauBdvovtal oTiG HaKPoTPOBeTiIES UTTOXPE-
wWoelg wq €00d0 EMOPEVWV XPNOEWV Kal avayvwpilovtal cuoTnuatikd kat opBoAoyikd ota €éooda Katd
dldpkela Tng wPENUNG {wrg Tou rayiou otolxelou Tou evepynTikoU.

2.22 MMpopnBeuTég Kal AOITIEG UTTOXPEWTEIG
Ta untéAoLTa TwV MEONNOEUTWY KAl AOLTTWV UTIOXPEWOEWY avayvwpilovial 0To KOOTOG ToU TAUTI(ETAL e TNV
eUNoyn a&ia g HEANOVTIKAG TTANPWHNG YIA TIG ayOPEG ayabwy KAl UTINPEETLWV TIOU TTapaoxEnkav.

2.23 MpoPAéyeig

MpoBAéYelg avayvwpilovtal étav o ‘OuNog €Xel TTAPOUCEG VOUIKER 1) TEKUNPLWUEVES UTTIOXPEWTELS WG ATTO-
Té\eopa MapeABOvVTwy yeyovotwy, eival bavr) n ekkabdplor) Toug HECW EKPOWV TIOPWV KAl 1 EKTINOM Tou
akplBoug mooou TG urnoxpEwong unopel va npaypuatoroinBel ye agloriotia. Ot mpoRAEYELg emokoouvTal
Katd TNV nuepounvia ouvta&ng kdbe 10OAOYLIOUOU Kat TipooapudélovTal TIPOKEEVOU VA avTavakAouv Tnv
napouoa a&la tng dandvng nou avapévetal va anartnOel yia ) dleubgtnon g unoxpéwaong. Ot evdexole-
VEG UTIOXPEWOELG dev avayVwpIfovTal OTLG OIKOVOIKESG KAaTaoTdoelg aAd yvwoTorolouvTal, eKTég av n ra-
vOTNTA EKPOWV TIOPWV OL OTIOIOL EVOWHATWVOUV OIKOVOMLKA OPENN elval EAAXLOTN. OL eVOEXOHEVES AMAITYOELG
dev avayvwpilovtal OTIG OLKOVOUIKEG KATAoTAEIG AAAA YVWOTOToLoUvVTaAL EQOTOV 1 ELTPOT] OLKOVOULKWY OPE-
Awv eivatubavr.
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2.24 KataokeuaoTIKa cupBoAaia

Ta KataoKeuaoTIkA cupBOAaLa agopoUV TNV KATAOKEUT) TIEPLOUCLAKWY OTOLXElwY 1] opdda ouvdedeévwy Tie-
PLOUCLOKWY oTolXelwV e1BIKA YA TTEAATEQ CUNPWVA E TOUG OPOUG TToU TTPORAEMOVTAL OTA OXETIKA cupBOAala
KAl TwV ortolwv n eKTéAeoT ouVHBWG SLapKel yla xpovikd dldatnua dvw TG Jia xprjong.

Taggodamnou agopouv oto cupBoAato avayvwpifovral dtav mpayatonololvTal.

2NV mepimrwon omnou To anoTéAeoua iag oUuBaong KAataokeung épyou dev eival epIktd va anoTiundel
a&lériota, Kat kuplwg otnv nepirtwon érou to €pyo RpiokeTal oe TMPWIO oTASI0, TOTE TO £0030 aAvayvw-
piCetal pévo otnv €ktaon mou To avaAnPBgv oupPBatikd kOoTog eVOEXETAL VA AVAKTNOEel evw TO CUMBATIKG
kéoTOg MPEMEL va avayvwplletal ota €£0da TG xpriong otnv oroia avaArpbnke. EnMouévwg yia Ta cupupo-
Aata autd avayvwpiletal TETolo £0080 0UTWE WOTE TO KEPDOG ard TO GUYKEKPIUEVO €0Y0 va eival UNSEVIKOS.
‘Otav to anotéAeopa evdg oupBoAaiou €pyou pnopel va extiunBel pe a&lomiotia, Ta é0oda kat Ta €£0da Tou
oupBoAaiou avayvwpiovtal katd ) didpkela Tou cupBolaiou, avtiotolxa, wg €00do kat €€0d0. O Oulog
xpnotorolel Tn Hé€Bodo Tng mooooTiaiag oAokAPwaoNg yla va kabopioel To KATAANAo ogd eaddou Kat
€€0dou Tou Ba avayvwploel oe LA CUYKEKPLEVN TIEPI0DO.

To oTddlo oOAOKAPWONG HETPATAL UE BAOT TO CUMBATIKG KOOTOG TTOU EXEL TTPAYUATOTIOMN Ol EXPL TNV NUEPO-
pNvia Tou .ooAoYIOOU O€ OXE0N JUE TO CUVOAIKO EKTILWLEVO KOOTOG KaTaokeur| k&Be €pyou. ‘Otav eival uba-
vO TO OUVOAIKO KOOTOG ToU oUpBoAaiou va urtepPel To uVOAKO €0000, TOTE N avauevopevn {nuia avayvw-
piCetal dueca ota anoteAéopata Xprioews wg €£0do.

A TOoV UTTOAOYLOO TOU KOOTOUG TOU TIPAYATOTOLONKe €wG TO TEAOG TNG XPrioNg, TUXOV €E0da ou oxeTio-
VTQL e LEANOVTIKEG EQYAOIEG AVAPOPIKA e TO CUPPBOAaLo eEatpoulvtal kal eppaviCovtal wg EpYo oe eEENEN.
To oUvoAo Tou kKOOTOUG TIOU TIPAYHATOTIONONKE Kal Tou KEPpdoug / {npiag rmou avayvwpiobnke yia kdbe oup-
BoAalo ouykplveTal e TIG TIPOOSEUTIKEG TILOAOYOELG MEXPLTO TEAOG TNG XP1IONG.

‘Onou Tanpaypatonoinfévta ££0da MALOV Twv KABAPWY KEPBWV (Heiov Twv {npLwv) TIou €Xouv avayvwplodel
urepPaivouyv TIg PoodeUTIKEG TILOAOYATELG, N dlapopd eppavileTal wg anaitnon and neAdreg cupBolaiwy
€pYwv 0To KOVOUAL «[MeAdTeQ Kal AOWMEG anattoelg». ‘OTav ol TIPOOdEUTIKES TILOAOYNOELG UTtepRaivouy Ta
npaypatonomegvra €£0da MAEoV Twv KaBapwv kepdWV (Lelov Twv {nULwY) TTou €Xouv avayvwplodeil, To umo-
Aotrto epPavifeTal wg UToXPEwon mPog Toug eAdTeq cupBoAaiwv €pywv oto KOVOUAL «[MpounBeuTeég Kat
AOLTTEG UTTIOXPEWTELG».

2.25 Aiavopn HEPICHATWV

H Siavour peplopdtwy oToug HETEXOUG TNG MNTPELKNAG Kat oL apolBég AloikntikoU ZupBouliou and ta KEpdn
NG XPNong, avayvwpifovtal wg UTIoXPEWOT) OTIG ATOKEG KAl EVOTIONUEVESG OIKOVOUIKEG KATAOTACELG TNV
nuepounvia katd tnv onoian diavour eykpivetal and tn Mevik ZUVEAEUON TWV LETOXWV.
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3.MAPATONTEZ XPHMATOOIKONOMIKOY KINAYNOY

O duhog ektibeTal og XPNUATOOKOVOUIKOUG KivdUvoug Onwg o Kivouvog TG ayopdq (CuvaAayuatikog Kiv-
duvog, SLaKUPAvVo TIWY, ETUTOKLA) KAL TILIOTWTIKOS KivOUVOo Kal Kivduvo peuotéTnTtag.

H dlaxeipton kivduvwy dleknepatdvetat and tnv Okovopikr Yiinpeaoia n oroia Aettoupyel e OuyKekpLEvoug
Kavoveg Tou €xouv eYKPLOel amnd To ALOKNTIKSG ZUpBOUALO.

Kivduvog ayopdq:

Zuval\aypaTikog Kivduvog

O Ouhog dpaotnplonoleital oe dleBvES MePIBANOV Kal eKTBeTAL o€ cUVAAAAYUATIKS KIVOUVO TIOU aTtoppEEL
and eUrNopLlkeéG OUVANAYEQ Og EEVO VOULOUA, avayvwPLoUEVa OTolxela evepynTIKoU Kal TTadnTikou Kal emev-
dUoelg Ot eTXelProELg oL oTtoleg €xouv €dpa Kat dpaotnplonololvtal oto eEwTePtkd. O SUINOG dev EXELTIPO-
XWPENOELOTNV EQAPUOYY EPYANElWV AVTIOTABUIONG TOU CUVAAAQYHATIKOU KIvdUVOU TIOU TIPOKUTTTEL KUPLA ard
MEANOVTIKEG EUMOPIKEG CUVANNAYEG Oe =évo Nououa kat kupiwg oe Aipa AyyAiag. Ot olkovouKEG uTnpeaieq
0€ ouvePYAOoia pe XPNHATOOKOVOUIKOUG GURBOUAOUG TIpoodLopifouv ouvexwg TNV opBA3TEPT TTIOAITIKT .

O SuINOG €XEL OUYKEKPIUEVEG ETIEVOUTELG O EEVEG ETIXEIPNOELG TWV OTIOlWV TA TEEPLOUTLAKA aTolxela eKTiBe-
VTAL 0 OUVOAAYHATIKOUG KIVOUVOUG,.

O katwtépw Tivakag anelkovilel v eualcbnoia Twv anoteAeopdTwy Xprjong Kat Twv 1iwv kepalaiwv oe
Ox€0n He UNOBETIKEG ETABOAEG TNG CUVAANAYUATIKNAG LooTiiag €/ron. Qg undBbeon Bewpeital pia al\ayr) Tnv
31.12.2007 Tng ouvaA\QYMATIKNG looTidiag katd 10%

31.12.2007
Auignon 100TIpiag Meiwon 100TIpiag
Anotehéapara xprong 122.640 (100.341)
‘Idua kepdarata 205.803 (113.839)

Ta XPNUATOOIKOVOIKA TTEPLOUCLAKA OTOLXE(Q KAL OL AVTIOTOLXEG UTIOXPEWOELG OE EEVO VOULOMA, LETATPEMOE-
VEG O€ EUPW ME TNV avTioTolyn ooTiia Toug v 31.12.2007 avalUovTal wG KATWTEPW:

31.12.2007
XpruatoolkovouKa Teplouataka atotxeia 0
XpNUATOOIKOVOWIKES UTIOXPEWOELS 1.899.672

1.899.672

O KatwTépw Tivakag anelkovifel v eualodnoia Twv arnoteAeoUATWY Xprong Kat Twv Wiwv kepalaiwv oe
Ox€0N e UTTOBETIKEG METABOAEG TNG CUVANAYMATIKAG LooTiiag €/£. Qg unéBeon Bewpeltal pia alkayr v
31.12.2007 TG OUVAANQYUATIKNG LOOTIUIAG KATA 2%.

31.12.2007
AuEnon 100Tigiag Meiwaon 100TIpiag
AnoteAéapata xprong 50.789 (52.862)
‘Idwa keparaa 50.789 (52.862)
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Kivduvog d1aKipavong TIHWV PoiovTwv

O 'Opuhog extiBetal oe peTaBoAég Tng agiag Twv epnopeupdtwy Tou dlakivel Adyw Tng dlaguvdeong Toug e
AN\a ANV eupw, voulopdTwv énwg Alpa AyyAiag kat doAdpto Aueptknig. O kivduvog autdg avtipeTwri(eTal e
TNV avaAoyn LETABOAN TWV TIHWV MWANONG TWV EPNMOPeUdTWY TTou dlabétel og eEaunviaia BAaon.

Kivduvog diakUpavong EMToKiwv

O kivduvog LETABOANG TWV ETITOKIWV TIPOEPXETAL KUPIWG ard Ta pakporpdBeaia ddvela.

To olvolo Tou davelopou eival oe eupw) Kal o€ KUPAWVOUEVO eTTOKIO. MeTaBOAEG 0TO UPOG TWV ETITOKIWY
€KOETOUV TOV OUINO OE KIVOUVO TAPEIAKWY POWV. TO XPNUATOOIKOVOUIKS €£030 QUEAVETAL 1) HELWVETAL WG
QMOTEAECA TETOLWV UETABOAWV.

O katwTépw mivakag arelkovifel Tnv evalodnoia Twv anoteAeoudtwy Xprong Kat Twv iwv kepalaiwv oe
ox€omn He UTOBETIKEG PETABOAEG Tou erutokiou. Q¢ undbeon Bewpeital a alayr v 31.12.2007 Tou
erutokiou katd 0,5%.

31.12.2007
Augnon emiTokiou Meiwon emTokiou
ArnoteAéoparta xpnong (80.248) 80.248
‘1o kepdahaa (80.248) 80.248

MoTwTIKAG KivUVOG:

O Ou\og dev €xel ONUAVTIKY CUYKEVTPWOT TUOTWTIKOU KivdUvou. ‘Exel avamtu&el TOAITIKEG €TOL WOTe va
dlaopalioet Tl oL CUUPACELG EKTEAEONG TEXVIKWY £QYWV TIPAYHATOTIOOUVTAL e TIEAATEG OL OTIoloL £XOUV
IKQVOTTOINTIKY] TUOTOANTTTIKY IKavoTTa. Ol MWANCELG EUNMOPEUNATWY TipaypaTorolodvTal pévo petpntolg. Ot
OuvaA\ay£g rmou agopoUlv dlabéatua rmpayarorolouvral pe a&ldmoTta motwTikd 1dpluarta.

Kivduvog peuoTdéTnTag:
O kivduvog peuatdtnTag eivat apueAnTeog dedopévou o ‘Ophog dlabeTtel emapkn dLaBETIa KaBWG Kal EMAPKT
ToTWTIKA Opla oTiq ouvepyaldueveg TPAneleq.

3.1 Alayeipion KivdUvou KepaAaiou

O1 otdyol Tou Ouihou oe oxéon pe T dlaxelplon kepahaiou eival va dlacpaliostl T duvatdtnta anpd-
oKkortng Aettoupyiag Tou Opilou pe okomd va TIAPEXEL IKAVOTIOINTIKEG AroddOelq OTOUG UETOXOUG Kal va
dlatnproet Oavik Katavoun Ke@ahaiou pelwvovtag Kat autdv Tov TPOTo To KOotog kepahaiou. O ‘Outhog
napakoAouBel Ta kepdhaia Tou pe Bdon to ouvteAeoTr| poxAeuong. O ev Adyw ouvTeAeaTNq uttoAoyiletal
dlalpwvtag Tov kabapd daveloud e ta ouvolikd anacyoloUpeva kepdhata. O kabapdg daveloudg uro-
AoyiCeTal wg To «ZUvOAO davelopoU» (CUUTEPIANaUBAVOUEVOU «BpaxunpdBeoilou Kal akporpdBeoou da-
VELoUOoU» OTwg epgaviletal otov lIooAoyloud) pelwv «Tapelakd dlabéaiua kat Tapelakd .ooduvapax». Ta ou-
VOAIKd araoyoloUpeva ke@dAhala uroloyilovtal wg «I1da kepdlaia anodidoueva oToug HETOXOoUS TNG
MNTPLKAG» OMWwG eUPAVICOVTAL OTOV LOOAOYLOUS ouv Tov KaBapd davelopd. O ouvteleoTig HoxAeuong otig 31
Aekepppiou 2007 eixe wg eENG:

OMINOZ ETAIPEIA

01/01- 01/01- 01/01- 01/01-
IMoad oe € 31/12/2007  31/12/2006 31/12/2007 31/12/2006
ZGvolo Aavelapol 27.272.804,18  20.286.068,28 23.744.974,78 18.550.829,76
Meiov: Tapakd Awb€oa & Tapaka laodivapa -12.537.920,02  -6.881.824,50 -8.129.780,30 -5.356.593,31
KuBapdg Aaveiopdg 14.734.884,16  13.404.243,78 15.615.194,48 13.194.236,45
‘I61a Kepdhaia amoddopeva atoug
petéxoug mg MnTpikig 65.312.606,14  54.131.637,97 64.681.236,39 54.280.707,49
Zuvohikd Aracyohouipeva KepdAaia 80.047.490,30 67.535.881,75 80.296.430,87 67.474.943,94
2uvteheoTiic MoyAcuong 18% 20% 19% 20%
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3.2 MNpocd10pIoOG TWV EUAOYWYV AEIWV

H eUAoyn a&la Twv XpnUATOOKOVOULIKWY OToLXElwVY TTou dlanpaypatedovtal o€ evepyoUls ayopEg (Xpnuatl-
otpLa) (m.x. mapdywya, HETOXES, odAoya, auolBaia kepdlala), mpoodlopileTal and TG dNUOCIEUOEVES
TIMEG TTIOU LoXUouV Katd Tnv npepounvia tou loohoytopou. H elAoyn a&ia Twv XpnUATOOIKOVOUIKWY OTOLXEIWY
Tou dev dlarnpaypartevovtal oe evepyolq ayopEéq mpoadlopileTal e TV XPron TEXVIKWY arnoTiunong Kat
napadoxwv rou otnpifovral oe dedopéva Tng ayopds KAtd TNV NUEPOUNVIa TOU LIOOAOYLIOUOU. AANAEG TEXVIKEG
OMwg n MPEOEESPANCN MEANOVTIKWY XPNHATOPOWV XPNOLLOTIooUVTaL yia ToV UTOAOYLONO Tng aiag Twv
AOLTTIWV XPNLATOOLKOVOLKWY OTOLXE(WV.

3.3 ZnpavTikég AoyIOTIKEG EKTIHAOEIG KAl KpioeIg TG d1oiknong

O Opog poBaivel o€ eKTIUATELS KL TIAPABOXEG TTIOU OXETICOVTAL LIE TO EAAOV. ZUVETIWG Ol EKTIUATELG AUTEQ
omdvia Ba tautiCovral e Ta mpaypatikd yeyovota. OLeKTIUAOELG KAt UTTOBETELG TTOU OUVETIAYOVTAL ONUAVTIKS
kivduvo enavektiunong otn AoyloTiki a&ia Twv otolxeiwv Tou evepyntikoU Kat madntikoU oTn eMOUEVN
nieplodo avapépovtal KATWTEPW.

OL eKTIUNO0ELG KAl TAPASOXEG CUVEXWS EMAVEKTIOUVTAL KAl BaoilovTal oTny elrnelpia Tou mapeABovTog Onwg
POoCoapUOZeTal CUUPWVA HE TIG TPEXOUOEG OUVONKeG ayopdq kat dAA\oug apdyovteq rep\apBavougvmv
TIPOOJOKLWV YLa eEANOVTIKA YeyovdTa Ta ornoia BewpoUvtal AoyIKA uttd TIG TapoUoeg CUVONKEG.

3.4 ®6pog e100d3HATOG

H npdpAeyn yia @dépo eloodrjuatog pe Bdon 1o AAM 12 urnoAoyiletal pe ekTiunon Twv eopwv Tou Ba
KatafBANnBoUv oTIG POPOANOYIKEG APXEG KAl TIEPINAKPBAVEL TOV TPEXOVTA POPO ELCODNATOG YA KABE XPriom Kal
PSPRAeYN yla Toug pdobeToug POPoUG Tou TiBavov va ipokUPouv o pOPOAOYIKOUG EAEYXOUG.

Ot eTalpeieg Tou Opihou urtdkelvtal o SLAaPOPETIKEG VoUoBeaieg popoloyiag elcodrjuarog. Mpokeluévou va
npoodioplotel N mpoRAedn Tou Ouilou yia Toug POPOoUG EL00JNUATOG analtetal oucLaoTIKY) avTiAnyn Twv
AVWTEPW. TNV TIEPTTWOT) TIoU Ol TEAIKO{ POPOL TIOU TIPOKUTITOUV HETA and Toug POPOAOYIKOUG EAEYXOUG
elval dlagopeTikol and ta nood nou apxikd eixav kataxwpenBel, ol SlaPpopEg autég Ba emnpedoouV To POPOo
€loodnaTog Kat T TPORAEYELS Yia avaBaAAduevoug pOpoUg OTNV XENON TIOU O TIPOOJIOPIOUOG TWV
(POPOAOYIKWYV SLAPOPWV EAARE XWPA.

3.5 MpoBAEYeIq yia eMOPaAeig amaITHOEIG

O Suhog mipoBaivel o€ TEPLODIKY| EMAVEKTIUNOT TNG EMAPKELAG TNG OXNUATIONEVNG TIPORAEYNG ETUTPANDY
anartioewv og ouvApTNOoN e TNV LoXUoUoad TIOTWTIKY) TIOAITIKN Kal Tautéxpova Aaupdvovtag undyn oTtolxeia
Tou NopkoU TnG ZupBoulou yla tnv eEEALEN Twv UTIOBETEWV TTOU dlaxelpideTal.
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4. MAHPO®OPHZH KATATOMEA

Ot dpaotnpdtnteg Tou Opilou daxwpifovtal Kupiwg oe MwANoelg ayabwv Kat e00dwv and cuppdoelg
KATAOKEUNG €pywv. Ma Tnv MANPEoTEPN avAyvwon TwV OKOVOUIKWY KATAOTACEWY TA AMOTEAECUATA TWV
dPACTNPLOTATWY AUTWVY MAPOUCIAZovVTal AVAAUTIKA KATWTEPW.

4.1 AvdAuon 3paoTnpIoTNTAG KATA EMIXEIPNUATIKO TOPEQ

01.01.2007 - 31.12.2007

OMIAOZ
Epnopikdg | Kataok/oTikog | Evepyeiakdg | =uAoupyikdg

[T006 ge € KAGd0G KAGd0G

JUVONIKES HIKTEG TIWANOELS avd Topéa 38.624.957 24.713.635 549.119 115.504  64.003.215
KdéaTog mwAnBeviwy -14.224.763  -18.688.636 -197.101 -51.385 -33.161.885
Mkt KEpdog 24.400.194 6.024.999 352.018 64.119  30.841.330
AN\a €é000a ekpeTdAeuong 8.195.915 67.435 16.847 6.685 8.286.882
‘E€0da AlaBeang -11.950.205 0 0 -43.562  -11.993.768
‘E€oda Aloiknang -1.886.124 -1.824.940 -16.878 -102.027  -3.829.969
AN\ €€0da ekuetaleuang -8.823 0 0 0 -8.823
Képan expeTdAAeuong 18.750.957 4.267.495 351.986 -74.785  23.295.653
XpNLATOOKOVOLIKG KOOTOG -780.676 -498.393 -63.485 -84.224  -1.426.779
KEpdn/Znpiég and ouyyevels emiXelpnoeLg 0 -7.757 0 0 -7.757
Képdn mpo popwv 17.970.281 3.761.344 288.501 -159.009  21.861.117
®opog el00dNUaTOC -5.632.835
KaBapd k€pdn 16.228.281

01.01.2006 - 31.12.2006
OMIAOZ
Eunqpu(éq Kataok/oTik6g | Evepyeiakdg Eukoqpleéq Siivoho

Mogd oe € KAGO0G KAGd0G

2UVOAIKEG HIKTEQ TIWANOELS avd TopEa 28.561.649 27.723.531 0 398.125  56.683.305
Koatog mwAnBgviwy -11.233.926  -21.722.872 0 -374.832  -33.331.630
Mkt Képdog 17.327.723 6.000.659 0 23.293  23.351.675
AN\a €000a eKUETANEUONG 8.589.827 180.945 0 13.175 8.783.948
‘E€0da AaBeong -10.523.517 412 0 -55.203  -10.578.308
‘E€0da Aoiknong -1.834.980 -1.800.192 -12.708 -275.514  -3.923.394
AN\a €€0da ekpeTaAeuang 0 -163.294 0 0 -163.294
Képdn ekpeTdAAeuong 13.559.054 4.218.529 -12.708 -294.249  17.470.626
XpNUATOOKOVOLIKG KOOTOG -789.624 -499.299 0 -59.480  -1.348.402
ZNUIES aTo ouyYevei etalpeieg 0 -3.852 0 0 -3.852
K€pdog ang anckmon etapeiag 650.225 0 0 0 650.225
Képan mpo popwv 13.419.655 3.715.379 -12.708 -353.728  16.768.598
®0pog eloodnuarog -3.184.839
KaBapd k€pdn 13.583.760
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01.01.2007 - 31.12.2007

ETAIPEIA

Epnopikog Kataok/oTIKGg
Mood oc € KAGd0G KAadog
JUVONKES HIKTEC TIWANOELS avd Topéa 33.704.092 20.580.550 54.284.642
Kdaotog mwAnBéviwy -12.909.549 -16.998.207 -29.907.756
Mikto Képdog 20.794.543 3.582.343 24.376.886
AN\ €0000 eKUETANEUONG 8.029.942 67.435 8.097.378
‘E€0da AlaBeong -10.413.807 0 -10.413.807
‘E€0da Aloiknang -1.500.664 -1.733.115 -3.233.779
AN\a €€00a ekpeTdAeuong -4.166 0 -4.166
Képdn expeTdAAeuong 16.905.849 1.916.663 18.822.512
Xpnuatoolkovoukd Kéatog -741.908 -495.121 -1.237.029
K&pdn/ Znui€ and ouyyeveig emiyelprioelg 0 1.217.101 1.217.101
Képdog ano andktnon emyeipnong 0 0 0
Képdn mpo gopwv 16.163.941 2.638.643 18.802.584
®opog eloodnpatog -4.651.287
KaBapd k€pdn 14.151.297

01.01.2006 - 31.12.2006

ETAIPEIA e — : ]

aTUOK/OTIKOG UTOPIKOG .
(o6 66 € KAGB0G KAG30g 2UI0AO
ZUVONKES HIKTEG TIWANOELG avd Topéa 24.819.441 26.555.256 51.374.697
Kdatog mwAnBeviwy -20.051.026 -10.749.055 -30.800.081
Mikto Képdog 4.768.415 15.806.201 20.574.616
AN\a €00da ekpeTdheuong 20.262 8.470.291 8.490.553
‘E€0da AudBeong 412 -9.745.502 -9.745.091
‘E€0da Aloiknong -1.739.332 -1.429.995 -3.169.326
AN\a €000 eKpETANEUONG 0 0 0
Képdn expeTaAleuong 3.049.757 13.100.995 16.150.752
XPNUATOOIKOVOUIKG KAaTOg -492.215 -756.731 -1.248.947
Képdn and K/= 600.864 0 600.864
Képdn mpo popwv 3.158.406 12.344.264 15.502.670
®opog ewoodnpatog -2.674.045
KaBapd k€pdn 12.828.625

4.2 AvdAuon d3paoTnpIdTNTAG KATA YEWYPAPIKS TOPEA

OL nwAroelg oto ecwteplkd apopouv otig etalpeieg «|.KAOYKINAZ - LAAMMAZ AE», «<KA®© ZYAOYPIIKEZ
EPFAZIEZ EME», «K=IA KAM-TEAPA AE», «COMPTON HOUSE HELLAS A.E.» kat «.KAOYKINAZ- |.AAMMAZ
ENEPIEIAKH A.E.»

O nwArjoelg eEwTtepikol agopouyv otiq etalpeleg SYSMEROM COM SRL (POYMANIA), KLMS KOM DOOEL
(FYROM), KLSAL LTD (AABANIA), KLSER COMMERCE LTD (ZEPBIA) kat KLM BULGARIALTD.

01/01 - 31/12/2007 01/01 - 31/12/2006
lMood o€ € Eowtepikd EEwtepikd Eowtepikd EEwtepiko
NwARoeig Opidou 60.011.138 3.992.077 54.133.341 2.549.964

01/01 - 31/12/2007 01/01 - 31/12/2006
lood o¢ € Eowtepikd EEwtepikd Eowtepikd EEwtepiko

NwArjoeig ETaipeiag 53.529.854 754.788 50.824.306 550.391

44 | | KNOYKINAS - I. AAMTMAS AE.



M| ' KAOYKINAZ - I. AAMINAZ ALE.

4.3 AvdAuon Topéa cuPIBACEWY KATAOKEUNG EPYWV

To nood mou avayvwpiobnke wg €0o0do amd KataokeuaoTikd ocupBérala €wg tnv 31.12.2007 eival
46.746.007,66 €, evw avtiotolxa éwg Tnv 31.12.2006 vjtav 39.988.956,33 €.

H péBodog mou Xpnotuomnolr|enke yia avayvwplon e0édwv Kal Tocootol oAOKApwong eival n puébodog
nooootiaiag oAokAripwong Bdoel Tou MooooToU Tou KOOTOUG TIOU TIPAYUATOTIONONKE 0 OX€oN HE TO
avapevouevo ouvoALKO KOOTOG Yia OAOKAIPWaON TOU €PYOU.

Ta OUVOAIKA KOOTN TIOU TPAYATOTOONKAV KAl Ta avayvwpLlopéva k€pdn (Lelov {nUIES) yia Ta nuter €pya
péxpttnv 31.12.2007 eival 14.711.677,08€, evw Ta avtiotolxa €wg 31.12.2006 vjtav 26.158.739,04€.

To akaBdploto oo 6 elOTPAKTED (MANPWTED) amd (o€) MeAdTeq avaAUeTaL TAPAKATW:

OMINOZ ETAIPEIA
lMoad oe € 2007 2006 2007 2006
Kdotog mou mpaygatornouenke 47997113  39.185.807 39.178.458 33.947.415
M\€ov: avayvwplopéva KEpdn 11.233.565 8.296.096 7.567.549  6.041.542
Meiov: 0UvoAo QvayvwpLOPEVOV ULV
Me{ov: Tioloynoelg 56.571.074  45.957.658 45.323.110 38.459.074
Moad ciompakTén 3.093.190 2.311.550 1.856.484 2.107.899
Moad (mAnpwtéo) (433.587) (787.305) (433.587)  (578.016)
MpokataBolég elompayoroeg
Kpamaoelg mehatwv yia KaAn eKtEAean 571.072 1.105.085 571.072  1.105.085
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5.MAHPO®OPIEZ KAl ANAAYZEIZ ZTIZ OIKONOMIKEZ KATAZTAZEIZ

5.1 EvowpaTteg AKIVNTOTIOINOEIQ
Ta owémeda Kal Ta Kripla anoTiuidnkav katd v nuepopnvia petdBaong ota AMXM (01/01/2004) oto
(deemed cost), guppwva pe Tig dlatdgelg Tou AMXI 1. Qg «tekpapduevo» kOaTog Bewpeital n eUAoyn a&ia
Tou nayiou e€omAlopol katd tnv nuepounvia petdpaong ota AMXM, n onoia npoadlopiotnke petd amd
HeAETN aveEdpTnTou oikou ektiunTwyv. H eTatpeia €xel vopipoug TitAoug Kupldtntag emi Twv nayiwv otoxeinv
kal dev UTIAPXOUV eUMPAypaTa rj AA\a Bdpn ANV auTwv TIOU AvaPEPOVTAL AVAAUTIKA 0TV apdypapo 6.1.3
«Y@Lotdueva eumpdypata BApn» Twv ONUELCEWY.
Taevowuatandyla orolxeia tou evepynTikoU Tou Ouihou avalUovtal wg eENG:

2006

Mnxavipara &

‘EmimAa &

MeTagopika AKIvnT/fOEIg .
Moot os € eS| Wi | o | tosstem | 2O
KdoTog
Yriohouro 01.01.06 3.201.692 15.814.599 1.216.982 735.098  2.147.580 2.403.438 25.519.388
Mpoabrikeg 665.766  1.416.450 142.837 59.667 529.600 944.423  3.758.744
NwAjoelg 0 0 0 -14.471 -21.617 0 -36.089
Alaypaer mePLOUCLAK®V OTOLY. 0 0 0 0 0 0 0
2UVOAQYMATIKES DLAPOPES 0 17.927 1.752 2.362 11.087 0 31.129
E€ayopég Buyatpikav 0 0 0 17.185 20.473 0 37.658
MeTapopéEg - Taktomouoelg -56.972 -34.422 0 -40.338 190.591 -163.760 -104.900
YnoéAoimo 31.12.06 3.810.486 17.214.555 1.361.572 759.503  2.877.714 3.184.101 29.207.931
Anoopéoeic
Yriéhourto 01.01.06 0 3.783.757 871.848 497576  1.662.185 0  6.815.365
Aartdvn €toug 0 694.925 143.812 61.603 229.821 0  1.130.162
NwAnoelg 0 0 0 -14.471 -2.602 0 -17.074
Alaypagr) MEPLOUOLAKOV OTOLY. 0 0 0 0 -209 0 -209
ZUVAAQYLATIKES OLAQOPES 0 2.211 703 303 27.052 0 30.269
EEayopég Buyatpikav 0 0 0 4.799 20.033 0 24.832
Metagopég - Taktomnouoelg 0 -31.693 0 -73.207 0 0 -104.900
Ynohoimo 31.12.06 0 4449201 1.016.363 476.602  1.936.281 0 7.878.446
AvandopeoTto
YnoAoimo 31.12.06 3.810.486 12.765.354 345.209 282.901 941.434 3.184.101 21.329.484
2007 [finesa- Mn)’(uvquum & MeTaoonikd ’Enm).g & AkinT/figei .
Mood oe € Ol?(ﬂneﬁu M";gﬁ.fﬂﬁ:;/qm M(épug Eggmg: s | oo enKTgAann AL
KdoTog
Yréhowo 01.01.07 3.810.486 17.214.555  1.361.572 759.503  2.877.714  3.184.101 29.207.931
Mpoabrikeg 469.023 412,778  1.857.930 60.144 649.857 476.878  3.926.611
NwAnoelg 0 0 0 -4.578 0 0 -4.578
Alaypaer mePLOUGLAKOV OTOLY. 0 0 0 0 0 0 0
ZUVOAQYHATIKES DLaPOPES 0 -13.819 -1.514 -1.821 -7.203 0 -24.358
Mdywa and armoppdenan 0
E&ayopég Buyatpikav 0 955.000 0 930 327.453 0  1.283.382
MeTapopéEg - TakTomouoelg 0 530.507 2.622.619 0 2.903 -3.184.101 -28.071
YnoAoino 31.12.07 4.279.508 19.099.021 5.840.608 814.178  3.850.724 476.878 34.360.917
Anoopéoeic
Yriohouro 01.01.07 0  4.449.201 1.016.363 476.602  1.936.281 0  7.878.446
Aandvn €toug 0 687.683 205.579 51.148 411.647 0  1.356.058
NwAnoelg 0 0 0 -4.578 0 0 -4.578
Alaypagr) MEPLOUOLAKOV OTOLY. 0 0 0 0 0 0 0
JUvVaAQYHATIKES DLAPOPES 0 -5.489 -1.273 -4.297 -91 0 -11.149
Mdyta ang anoppdenon 0
E€ayopég Buyatpikwv 0 182.525 0 930 191.527 0 374.982
Metagpopég - Taktomnouoelg 0 -13.559 -2 0 541 0 -13.020
YnoéAoino 31.12.07 0 5.300.362 1.220.667 519.805  2.539.906 0 9.580.739
Avandopeato
Ynohoimo 31.12.07 4.279.508 13.798.659 4.619.941 294.373  1.310.819 476.878 24.780.178
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Ta evowpara ndyla otoixela Tou evepyntikoU g Etaipiag avaAlovtal otov Tiivaka mou akoAouBel:

2008 it | g iomag o Meraonmna | CNEE | mewnmioms |
Mood o¢c € Oikdmeda eEonhiopdg Méoa EZonMopoc umo eKTEAEON

KdoTog

Yriohouro 01.01.06 3.042.092  14.902.961 582.171 661.186  1.952.085 163.760  21.304.255
Mpoobrikeg 665.766  1.366.257 123.534 59.662 436.008 2.651.227
MwAnoeLg 0
Alaypagr) MEPLOUOLAKOV OTOLY. 0
JUVOAQYHATIKES DLaPOPES 0
E€ayop€g Buyatpikwv 0
MeTapop&Eg - Taktomouoelg -56.972 -34.422 -40.338 190.591 -163.760 -104.900
YnoéAoino 31.12.06 3.650.886  16.234.797 705.705 680.510  2.578.684 0 23.850.582
Anoopéoeig

Yriohouro 01.01.06 0  3.638.380 519.228 458.534  1.616.206 0  6.232.348
Aardvn €1oug 0 645.053 43.000 45.316 215.476 948.846
MwAnoELg 0
Alaypagr) MEPLOUOLAKOV OTOLY. 0
ZUVAAQYHATIKES OLaPOPES 0
E€ayop€g Buyatpikwv 0
MeTapopéEg - TakTomoumoelg -31.693 -73.207 -104.900
YnoAoimo 31.12.06 0 4.251.740 562.228 430.644  1.831.682 0 7.076.293
AvandopeaTto

YnoAoino 31.12.06 3.650.886  11.983.057 143.477 249.867 747.002 0 16.774.289
2007 rﬂqsau- Kripia Am&‘:ﬂ%‘,‘;& Mcruqmplxd EI'\'::T:‘EQ& AK!vnT/rjuslq Sivolo
Moad oe € Oikdneda £EOnNIOMGG Méoa Egomkigpg | U0 EXTENEO

KdoTog

Yrohouro 01.01.07 3.650.886 16.234.797 705.705 680.510  2.578.684 0 23.850.582
Mpoobrikeg 469.023 291.471 72.675 45.057 606.797 476.878  1.961.900
MwAnoelg -4.578 -4.578
Alaypagr) MEPLOUOLAKOV OTOLY. 0
ZUVAAQYHATIKES OLAQOPES 0
Mdywa and armoppdenan 17.185 8.632 25.817
EEayopég Buyatpikav 0
Metagopgg - Taktonomoelg -20.368 -20.368
YnoéAoino 31.12.07 4.119.908 16.505.900 778.380 738.175  3.194.113 476.878 25.813.353
Anoopéaeig

Yrohouro 01.01.07 0  4.251.740 562.228 430.644  1.831.682 0  7.076.293
Aartdvn €1oug 626.349 48.634 40.549 362.566 1.078.099
MwAnoelg -4.578 -4.578
Alaypagr) MEPLOUOLAKOV OTOLY. 0
ZUvaAaypatikeS dlapopeg 0
Mdywa and armoppdenan 6.732 8.365 15.097
E€ayopég Buyatpikwv 0
MetagopEg - Taktonomoelg -20.368 -20.368
YnoAoino 31.12.07 0 4.857.721 610.862 473.347  2.202.613 0  8.144.543
Avandopeato

YnoéAoimo 31.12.07 4.119.908 11.648.179 167.517 264.828 991.499 476.878 17.668.810
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5.2 'AUAa meplouciakd oToixeia

OMIAOZ 2006
[load o¢ € AOTIZMIKO ZYMBAZH ZYNOAO
Kdatog
YriéAowrto 01.01.06 0 0 0
Mpoabnkeg 0 2.149.345 2.149.345
MwAnoeg 0 0 0
Alaypagr| MEPLOUTLAKWV OTOLY. 0 0 0
ZUVAAQYLATIKES BlaPOPES 0 0 0
E€ayopég Buyatpikwv 0 0 0
Metapopég - Taktomomoelg 0 0 0
YnoéAoimo 31.12.06 0 2.149.345 2.149.345
AnoofEoeig
YriéAourto 01.01.06 0 0 0
Aardvn €10U¢ 0 26.867 26.867
MwAnoelg 0 0 0
Alaypagr| MEPLOUTLAKWV OTOLY. 0 0 0
ZUVAAQYLATIKES OlaPOPES 0 0 0
E€ayopég Buyatpikwv 0 0 0
Metapopég - Taktomomoelg 0 0 0
YnoAoimo 31.12.06 0 26.867 26.867
Avandopeato
YnoAoimo 31.12.06 0 2.122.478 2.122.478
OMIAOZ 2007
looa o¢ € AOTIZMIKO ZYMBAZH ZYNOAO
KdoTog
Yriéhowro 01.01.07 0 2.149.345 2.149.345
MpoaBnkeg 9.566 0 9.566
[dywa and ouyxwveuon 0 0 0
YnoAommo 31.12.07 9.566 2.149.345 2.158.911
Anoogpéocig
Ynéowo 01.01.07 0 26.867 26.867
Aartdvn €10ug 6.973 107.467 114.440
Mdywa ané ouyxwveuan 0 0 0
YnoéAommo 31.12.07 6.973 134.334 141.307
Avandopeato
YnoAommo 31.12.07 2.593 2.015.011 2.017.604
ETAIPEIA 2007
[load o¢ € AOTIZMIKO ZYMBAZH ZYNOAO
Kdatog
YnéAowro 01.01.07 0 0 0
Mpoabrikeg 6.593 6.593
[1aywa a6 ouyywveuon 2.149.345 2.149.345
YnoAommo 31.12.07 6.593 2.149.345 2.155.938
Anoaféoeig
Yriéhowo 01.01.07 0 0 0
Aardvn €10Ug 4.492 80.600 85.092
[dywa ano ouyxwveuan 53.734 53.734
YnoAommo 31.12.07 4.492 134.334 138.826
Avandopeato
YnoAoimo 31.12.07 2.101 2.015.011 2.017.112
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5.3 Ynepagia

OMINOZ ETAIPEIA
Moad o¢ € 31/12/2007  31/12/2006 J 31/12/2007  31/12/2006
Yrohotro Apxrig 1.1.2007 & 1.1.2006 3.009.854 2.710.160 2.710.160  2.710.160
Mpoagbrikeg 5.587.614 299.694 0 0
YnoAomo Tnv 31.12.2007 & 31.12.2006 8.597.468 3.009.854 2.710.160  2.710.160

To nood g unepagiag mou avayvwpioTnke OTOV EVOTOINUEVO LOOAOYIOUS HETa OTn XPron agopd oTnv
eEayopd Tou 100%TwV PUETOXWV TNG KUTIPLAKNG eTalpeiag e Tnv enwvupia «<COMPTON HOUSE PROPERTIES
LIMITED» kat tnv €K TG avwTtEpw ayopdq andkTnaon g CUMKETOXNG TNG WG AV KUTIPLAKNAG KATA MogooTd
100% otnv eAnvikn etatpeia «COMPTON HOUSE (HELLAS) EMIMOPIA NAIAIKQN EIAQN & EKIMAIAEYTIKQN
MAIXNIAIQN ANQNYMH ETAIPIA», n orola etatpeia dLlabgTel TO ArmoKAELOTIKS dIKaiwua MWANONG Twv npoid-
vtwv Tng etaipeiag EARLY LEARNING CENTRE LIMITED, rjtot matdikwyv EMUOPPWTIKWY MAXVISIWY, oTnv EA-
AAda. To tiunua g eEayopdg aviiABe oto 1ogd Twv € 6.000.000. O Aoyaptacudg tng PoKUTTTouaag ure-
pa&lag avalletal wg eENRG:

AvdAuon Yniepagiag

KdaTog AmokTnang

Tipnua Antékmong 6.000.000
Meiov:

EUhoyn a€ia atowyeiwv rou arnoktmBnkav ard tov Oui\o -412.386
E€ayopaoBeioa Ynepaiia 5.587.614

OL elhoyeg a&feg Twv oTolxelwv TOU evepynTIKOU KAl TWV UTIOXPEWTEWY TIOU AMOKTHBNKAV KAtd TNV nuépa
™g e€ayopdg €xouv wg eENG:

Mood oc € Edhoyn Agia

Evoopateg AKvntomomoeig 908.401
‘Aula Tieplouaiaka atotyeia

oS pakpompdbeopeq anattroelg 103.490
AvaBaAAOpeveG OPONOYIKES AMALTHOELG 2.775
ArmoBépata 1.018.058
[MeAdteg &AOUTES EUMOPIKES AMAITNOELS 396.351
Nomég anamoelg

Tapelakég Aabgaiua kat looduvaya 148.180
MakporpdBeope UTIOXPEWTELQ (461.389)
MpounBeuTES Kat Aotrég YIoXpeWwaoelg (1.703.481)
ZivoAo aToixeiwv BuyaTpikig 412.386

H kaBapr| Tapiakr ekpor yia Tov Ouho aviABe oe mood € 5.851.820 kat avaAletal wg eENG:

KaBapr Tapeiaki ekpon

Tapelaka daBgaua kat loodivapa e€ayopalduevng etalpeiag 148.180
KataBAnBév Tiunua (6.000.000)
Kdatog EZayopadg (5.851.820)
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5.4 Enevduoeiqg o€ akivnTa

Otenevduoelq oe akivnTa agopouv akivnto g UNTPLKNG eTalpeiag, enitng 0dou Eppou 47, To omoio sivat -
obwpuévo otnv «ZARA EANAZ AE». H etaipeia otnv didpkela Tng Xpriong MPoERn 0e avanpooapuoyn Tng
a&iag Tou mapandvw akivntou otnv eUAoyn a&ia olppwva pe €kBeom and aveEAPTNTO enayyeAUaTia eKTLun-
. H dlapopd nooou € 6.970.909, mou mpogkuPe Kataxwprdnke ota anoteAéouara tng xpriong 2007.
E1dikéTepa yla TNV eKTUNON TNG a&lag TwV avwTépw eNMevOUTEWY EQAPUOOTNKE N UEBODOG CUYKPITIKWY OTOL-
xelwv kat Ktnuatayopdq ouugpwva pe Toug kavoveg agloAdynong kat ektipnong RICS (n Kékkwvn B{BAog).

EMENAYZEIZ ZE AKINHTA

oot 06 € Orl"'(';fli‘;u Kripia Sivoho

Yrnéhouro 01.01.06 7.659.000 13.041.000 20.700.000
Avanpooappoyeg 2.593.364 4.415.727 7.009.091
YnoAoimo 31.12.06 10.252.364 17.456.727 27.709.091
Yoo 01.01.07 10.252.364 17.456.727 27.709.091
[Mpoabrkeg 0
AvarpooappoyEg 2.579.236 4.391.673 6.970.909
YndAomo 31.12.07 12.831.600 21.848.400 34.680.000

5.5 Enevduoeiq oc OuyaTpIkEG EMIXEIPHOEIG
3TIG ATOMIKEG OIKOVOUIKEG KATAOTACELG Ol eMevOUCELG O BUYATPIKEG ETIXELPNOELG, £XOUV AnoTiUnBel oTo
KOOTOG KTrioNng Toug. H LETABOAY TNG Xpriong €xel wg eENG:

ETAIPEIA

31/12/2007 31/12/2006
YnoAoimo Apyrig 1.1.2007 1.1.2006 4.713.534 1.907.910
MwARoELg 0 0
Aroppdgnan Buyartpikig etapeiag -1.710.000 0
Arndkmnon Guyatpikov 6.000.000 2.065.674
‘Iopuan Buyatpkwv 50.000 0
AdEnon Metoykou Kepahaiou 2.010.000 739.950
YnéAomo tnv 31/12/2007 & 31/12/2006 11.063.534 4.713.534

H etaipeia otig 23.11.2007 andktnoe 1o oUvoho (100%) Twv HETOXWV TNG KUTIPLAKAG €Talpeiag pe tnv
enwvupia «COMPTON HOUSE PROPERTIES LIMITED» kat Tnv €K TnG avwTtépw ayopdq amdkInon tng
OUMMETOXAG TNG WG Avw KUuMplakfg Katd noocootd 100% otnv eANnvikn etatpeia «COMPTON HOUSE
(HELLAS) EMMOPIA MAIAIKQN EIAQN & EKMAIAEYTIKQN MAIXNIAIQN ANQNYMH ETAIPIA», n omola
etalpeia dlaBETEL TO AMOKAEIOTIKO Jikaiwpa MWANoNG Twv mpoidviwv g etaipeiag EARLY LEARNING
CENTRE LIMITED, rjTol TtadIkwV EMPIOPPWTIKWY TtaxVidlwy, otnv EANAda. To tlunua g eEayopdg aviAbe
ogromood Twv € 6.000.000.

271G 26.10.2007 eyKpiBnke n ouyxwveuon e anoppo@non g Buyatpikig etaipeiag «<NET STYLE A.E.».

H etaipela otnv didpkela Tng xpriong dpuoce etaipeia otnv ANBavia Bdoel Tou emnevduTikoU Tng oxediou
avdrtu&ng g aluoidag «MOTHERCARE» ota Bakkdvia.
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5.6 Emevduoeiq oe ouvdedepEveg EMIXEIPHOEIQ

OMIAOZ ETAIPEIA
lMood oe € 31/12/2007 31/12/2006 31/12/2007 31/12/2006
YnoAoimo Apyrg 1.1.2007 & 1.1.2006 29.735 3.342.884 39.310 3.342.884
Eruatpoor kepahaiou 0 -3.303.574 0 -3.303.574
AmOKMOn oUyyevov 40.000 0 40.000 0
Avaloyia oty kaBapn BEan -9.684 -9.575 0 0
YndAoimo tnv 31/12/2007 & 31/12/2006 60.051 29.735 79.310 39.310

H etapeia ouppeteixe pe mooootd 40% oty dpuon tng etawpiag «<ENTEAEIA ANQNYMH =YAOYPIIKH
ETAIPIA», pe apxikd kepdhato 100.000,00 supw, Le OTPATNYIKA KATEUBUVOM TNV EMEKTAOT O€ VEEG AYOPES
TIOU TIAPOUGLACouUV kePBOPAOPEG TPOOTTITIKEG. AvTikeipevo dpaotnplonoinong tng ENTEAEIA AE, 8a sival n
eloaywyn, eneEepyaoia Kal eUnopia OUOYEVWV EMPAVELDY, TEXVOYPAVITWV (XAAQJIAKWY) KAl TEXVOUAPUA-
pwv, Ta omola xpnoomnolouvtal oe Tdykoug koulivag, Eevodoxeia, voookopela, xeipoupyeia, Aoia KA. H
etaipela Evréela Ba xpnotuorolel yia v mapaywytkr tng dladikaoia To epyooTdolo g BuyaTtplkhg TnG
I.Khoukivag-l.Adrmag AE, KA® Zuloupyikég Epyaaieq EMNE ota Owdgputa Bowtiag.

5.7 NoITIEG HAKPOTIPOBECHEG AMAITHOEIG

OMIAOZ ETAIPEIA
Mood o€ € 31/12/2007 31/12/2006 | 31/12/2007  31/12/2006
D0BE(0ES EYYURTEL 563.604 269.669 468.638 322.214

5.8 AvapaAAdpevn ¢opoAOyYIKA AmaiTnon Kai UTTIOXPEwWan

Ot avaBaA\dpeveg pOPOAOYIKEG AMAITHOELG KAl UTIOXPEWOELG cupyneiovtal dtav undpxel epapudéoiio
VOUIKO dlkaiwpa va ocupyn@lotolv oL TPEXOUTES POPOAOYIKEG ATALTHOELG EVaVTL TWV TPEXOUCWY POPO-
AOYIKWV UTIOXPEWOEWY KAl 4TAV oL avABAMSUEVOL POPOL ELTODNUATOG APOPOUV OTNV (BLa POPOAOYIKY| ApXT).
Ta ocupyneLouévatood ival Ta mMapakdTw:

OMIAOZ ETAIPEIA
31/12/2007 31/12/2006 31/12/2007 31/12/2006
A.0. A.0. A.0. A.0. A.0. A.0. A.0. A.0.
lood ¢ € Amainon | Ymoxpéwon | Anmaion | Ymoxpéwon | Angitnon | Ynoxpéwon | Amaitnon | Ymoxpéwon

Mn Kukho@opouivta Ztoixeia

‘Auha Ztoyeia Tou Evepyntikou 228.692 321.905 138.958 215.189

Evodpateg Akwntomouoelg -4.692.125 3.289 -2.975.497 -4.688.546 -2.975.497
Kukho@opouvta ZToIyeia

Anobépata 252.836 334.322 252.836 334.322

Meldteg & Aomég Anarmoelg -988.639 -790.535 -679.463 -790.535

XpNHATOOIKOVOLIKG 2TOLXEla
MakponpdBeopeg Ynoxpewoeig

‘Evtoka Advela 1.669.461 1.897.543 1.669.461 1.897.543
MpoBAEYELS Yla TAPOYES O€

epyalopevoug 151.246 128.808 147.850 128.808
Noég MakporpdBeopeg

YToXpewoelg -32.655 -32.655

BpayunpdBeopeg Ymoxpewaeig
Bpayxunp6Beapo pépog EVIOkwv

DAaveinv 247.530 238.446 247.530 238.446
Nomég Bpaxunpdbeapes
Ynoxpewaelg -172.691 149.636 0 -166.843  149.636
20voAo 2.549.765 -5.886.110 3.073.949 -3.766.032 2.456.635 -5.567.507 2.963.944 -3.766.031
JUpYneLopog -2.406.803 2.406.803 -2.946.544 2.946.544 -2.456.635 2.456.635 -2.963.944 2.963.944
Zivoho 142.962 -3.479.307  127.404  -819.487 0 -3.110.871 0 -802.087
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5.9 Arro6guara

lood oc €

EMMOPEYMATA
MAPATQIH 2E EZEAIZH
A"YAEZ - ANAAQZIMA
Zivolo

5.10 MeAdTeg kal AOITTEG ATTAITHOEIG

OMInOZ
31/12/2007  31/12/2006
8.903.484 7.720.576
75.511 93.013
148.818 153.486
9.127.814 7.967.075

OunteNdTeq kat oL AOUEG epMopLkeG anartoelg Tou Opilou kat g Etatpiag, avallovral wg eENgG:

lTood ¢ €

MeAdteg

Erutay€g elompaktéeg

Anaumoelg and kataokeuaatikd
Anawoeig angd ouvdedepéva pépn
Xpewateg ddagopol

Noy. Alayeplong Kat mpokatagorwv
Zivoho

OMIAO2

31/12/2007 31/12/2006
14.356.212 13.472.878
1.224.043 5.482.952
3.093.264 2.107.898
248.858 244.920
2.557.997 2.184.001
688.130 295.377
22.168.504  23.788.026

ETAIPEIA
31/12/2007  31/12/2006
6.646.109 6.603.855

0 0
51.847 47.230
6.697.956 6.651.084
ETAIPEIA
31/12/2007 31/12/2006
13825960 13194548
1.219.222 5.418.985
1.856.558 2.107.898
2.550.141 1538.878
1124376 1.242.705
495.956 22,692
21072213 23.525.706

Oxpewoteg SL1ApopoL KATd TO HEYAAUTEPO HEPOG TOUG APOPOUV TIPOKATABOAY) pOPOU EL0ODT|UATOG.

To gUvoAo TwV avVWTEPW anattrioewy Bewpeital mwg eival Bpaxurpddeoung AiENG. H elAoyn a&la autwv Twv
BpaxumpéBeoWV XPNUATOOIKOVOLIKWY TIEPLOUCLAKWY OTotxelwv dev kabopiletal aveEdptnTta kabwg n Ao-
yloTikn a&la Bewpeitai wg mpooeyyilel Tnv eUAoyn agla Toug.
MNa dAeg TI§ anatrtrjoelg Tou Opilou €xel mpayuatornonel ektiunon twv evdelEewv yia Tuxdv anoueiwon
Toug. Ot anattroelg Tou €XouUV UToaTel aropeiwon agopouv Kupiwg oe TieAdteg Tou Ouilou ot omolol avtt-

METWTTICOUV OLKOVOUIKEG DUOKOAIEG.

H evnAkiwon Twv EUNMOPIKWV anatioewyv (MeAATES Kal ETITAYEG ELOTIPAKTEEG) TIOU dev €XOUV UTIOOTE( arto-
pelwon mapouoidlovtal oTov Tivaka Tou akoAOUBE(:

ood oc €

Atyotepo anod 3 pnveg
Metagu 3 kat 6 unvav
Meta&u 6 punvav kat 1 €toug
MeyahUtepn tou €T0UG

5.11 MpokaraBoAéqg

lood oc €

XpewoTIKA pounBeutwv
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OMIAOZ
31/12/2007 31/12/2006
8.910.957 11.511.772
3.989.555 3.960.658
1.667.083 2.460.555
1.012.659 1.022.846
15.580.255 18.955.831
OMInOZ
31/12/2007 31/12/2006
593.687 696.784
593.687 696.784

ETAIPEIA

31/12/2007
8.312.597 11.311.772

31/12/2006

4.028.349 3.818.359
1.791.577 2.560.555
912.659 922.846

15.045.182 18.613.532

31/12/2007
487.798
487.798

ETAIPEIA
31/12/2006

604.746
604.746



5.12 MeTaparTikoi Aoyapiacpoi

lMood oc €

‘E€0da emopévwy Xprioewv
‘Ecoda xprioewg €10TIPAKTED
Mool petapatikol

Zuvoho

5.13 XpnUAaTooIKOVOUIKA ZToIXEia

M| ' KAOYKINAZ - I. AAMINAZ ALE.

H avdAuon twv tonobetrioewy Tng Katnyopiag autrg avaAleTal wg akoAoubwg:

Metox€g mg tpdnelag Probank
Zuivoho

5.14 Tapelakd dia0€oipa Kai 1Icoduvapa

OMIAOZ ETAIPEIA
31/12/2007 31/12/2006 31/12/2007 31/12/2006
415.286 89.606 240.916 36.862

0 0 0 0
0 0 0 0
415.286 89.606 240.916 36.862
OMIAO2 ETAIPEIA
31/12/2007 31/12/2006 31/12/2007 31/12/2006
284.043 284.043 284.043 284.043
284.043 284.043 284.043 284.043

Ta dabéoipa avtimpoownelouv HeETPNTA ota Tapeia Tou Opilou kat Tng Etaipiag kat tpanelikéq katabgoelg

dlabEaieq oe MPWTN {ATNON.

Ta Tapelakd dabgoa kat looduvaua Tapelakwv dlabeoiuwv Tou Ouilou kat g Etaipiag €xouv wg

akohoUbwg:

Tapeio
Katabgéoelg dyewg Kat mpobeapiag
Zuivoho

5.15 ‘I1d1a KepdAaia

MeToxIko kepdAalo

lood o€ €

YndAoimo 31n Aekepppiou 2006

Yriohouro 1 lavouapiou 2007

ExdoBeioeq petoxég 2 véeg mpog 10 makaiég
YndAoimo 31n Aekepppiou 2007

YndAoimo 31n Aekepppiov 2006

YriéAouro 11 lavouapiou 2007

ExkdoBeioeq petoyx€q 2 véeg mpog 10 maatég
YndAoimo 31n Aekepppiov 2007

OMIAOZ ETAIPEIA
31/12/2007 31/12/2006 31/12/2007 31/12/2006
1.629.995 1.031.492 1.003.944 452.062
10.907.925 5.850.333 7.125.836 4.904.531
12.537.920 6.881.825 8.129.780 5.356.593

. : Alapopd unép .
MeToxiko kepaAaio 10 dpTI0 2UvoAo
6.187.572 11.275.656 17.463.228
6.187.572 11.275.656 17.463.228
1.237.514 -287.591 949.924
7.425.086 10.988.065 18.413.152
20.625.240
20.625.240
4.125.048
24.750.288
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5.16 AvaAuon AmoBepATIKWV

OMIAOZ ETAIPEIA
31/12/2007 31/12/2006 31/12/2007 31/12/2006
NOIMA AMOGEMATIKA
TakTKG arnobepatiko 900.202 709.442 870.060 687.508
‘ExTtakta anoBepatikd 1.667.836 1.667.836 1.643.452 1.643.452
Agpopoldynta anobepatika 154.299 154.299 134.313 134.313
Zivoho 2.722.338 2.531.577 2.647.826 2.465.273
5.17 Aavelakég YToXPEWOoEIQ
OMINOZ ETAIPEIA

[load o € 31/12/2007 31/12/2006 31/12/2007 31/12/2006

Makponp6Beapeg davelakég YmoXpewoeig

Tpamnelikdg Aavelopog 16.049.598 10.362.010 15.421.296 9.978.762

YIOXPEWOELS XPNUATODOTIKOV HIOBWOEWY 7.488.809 7.611.410 6.671.678 7.611.410

Zivolo 23.538.408 17.973.421 22.092.973 17.590.172

BpayumnpdBeopeg davelakeg Ynoxpewaeig

Tpane{ikog Aavelopog 2.744.276 1.358.863 661.882 6.873

YIOXpEWOELS XPNUATODOTIKOV LOBWoEWY 990.120 953.784 990.120 953.784

Zivoho 3.734.396 2.312.648 1.652.002 960.658

Zivoha 27.272.804 20.286.068 23.744.975 18.550.830

OLpakpompdBeaeg SAVELOKEG UTIOXPEWOELG TNG ETALPEIOG KUPIWG apopouv:

a) MakporpdBeopo pépog Opoloylakou daveiou € 10.000.000 mevraetouq didpkelag ard 21.7.2006
dlalpoupevo oe 100 opoloyieq ovopaoTikig a&lag € 100.000 ekdotn kat T €kdoong oto dptio. H
AMOTANP W TOU KEPAAa{ou TwV opoAoYLwY Ba payuatornoln el oe 8 eEdunveg ddoelg wg eENG:

o Ap10u6g eEopAolpevmv Zuvoliki
Huepopnvia Angng : llquoﬁ)\oq)wawp OVOpGOTIKI‘inGEI'G

21/1/2008 8 300.000
21/7/2008 3 300.000
21/1/2009 3 300.000
21/7/2009 3 300.000
21/1/2010 3 300.000
21/7/2010 5 500.000
21/1/2011 5 500.000
21/7/2011 75 7.500.000
100 10.000.000

To erutdkio davelou kaBopiotnke pe Bdon To Euribor eEaurvou mpocau&nuévo katd 1%.
B) Advelo €6.000.000 dietoug didpkelag amd 17.12.2007 e erutdkio Euribor unvég npooau&nuévo katd 1%.

B4 | | KNOYKINAS - I. AAMTMAS AE.



M| ' KAOYKINAZ - I. AAMINAZ ALE.

5.18 YmoXpewoEeIg MapoxXwV MPoowimKou Adyw e£630u amnd Tnv unpecia

H unoxp€won npog ta mpdowna nou epyddovral oty Etaipeia kat tov Opiho, yia Tnv peANOVTIKA KataBoAr
apoxwv avaioya pe To Xpovo Tng rpolnmpeeciag Tou kabevdg, MPooueTpdTal KAl arnelkovifeTal e Bdon 1o
avapevépevo va katafAnbel dedouleupévo dikaiwpa Tou kdbe epyalopévou, katd Tnv nuepounvia Tou
Loohoylopou, TipoeEopAoUlevo otnv apoloa Tou a&fa, oe oxéon e Tov PoRAENSUEVO XPOVO KATABOANG
Tou.

OMIAOZ ETAIPEIA

llood oc € 31/12/2007 31/12/2006 31/12/2007 31/12/2006

Ynoxpewaoei§ 160Aoyiopou yia:

JUVTaEL000TIKEG TIAPOYES 603.641 515.232 591.401 515.232
Zivoho 603.641 515.232 591.401 515.232
ZvoAo XpeoEwV /(MOTOOEWY) OTa

amoteAéapata XpRong 88.409 -98.992 76.169 89.390
2UvoAo peTafoAng umoxpewang 88.409 -98.992 76.169 89.390

OL 10 ONMAVTIKEG OLKOVOWUIKEG UTIOBEOELG TTIoU Xpnalomnomnkayv katd Tig dUo nuepounvieq
anoTtinong eivat ot €§ig:

Hpepopnvia EmTtokio > AGEnon
; . MAn6wpiopo 5
AroTipnong Mpoe&opAnong nowplopog Amodoxwv
31/12/2007 4,8% 2,5% 4,0%
31/12/2006 4,2% 2,5% 4,0%

5.19 Aoimég MakpoTIpOOEOUEG UTTOXPEWOEIG

OMIAOZ ETAIPEIA
fload oe € 31/12/2007 31/12/2006 31/12/2007 31/12/2006
Eyyunoeig evoikinv 95.066 92.567 95.066 92.567
MpoBAEPeLg 320.000 250.000 270.000 200.000
NOEG UToXPENOELS 0 38.868 0 0
Zivoho 415.066 381.435 365.066 292.567
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5.20 MpopunOeuUTEG KAl AOITTEG UTTOXPEWTEIG
Ta untéAotra TPOUNBEUTWY KAt AOIMWV CUVAP®V UTIOXPEWaewv Tou Opilou kat Tng Etalpiag avaivovrat wg
egng:

OMIAOZ ETAIPEIA
llood oe € 31/12/2007 31/12/2006 31/12/2007 31/12/2006
YToxpewoelg o€ MPOUNBEUTES 8.285.410 6.644.179 6.575.697 5.981.014
Erutay€q minpwtéeg 1.272.928 4.489.988 998.433 3.861.075
YIOXPEWOELS amo KATAOKEUAOTIKEG OUUBATELS 433.661 578.016 433.661 578.016
Tp€X0UTEQ POPONOYIKES UTIOXPEWOELS 4.648.587 3.423.477 3.704.417 3.004.583
YToXpeWOeLS P0G A0PAALOTIKOUG 0pYavIoHoUg 483.657 403.618 393.663 352.733
MpokataBoA€g meAatwv 704.127 205.156 662.973 195.493
Moo oTwTtEg 210.320 118.956 94.164 63.999
Zuvoho 16.038.691 15.863.389 12.863.007 14.036.913
5.21 MeraBarikoi Aoyapiacpoi
OMIAOZ ETAIPEIA
llood oe € 31/12/2007 31/12/2006 31/12/2007 31/12/2006
‘Ecoda Emopévwv xprioewv 461 461 461 461
‘E€0da yprioewg douAeupéva 325.600 0 243.252 0
Eruxopnynoeig 1.450.663 1.474.194 0 0
Mourto{ petapatikol mabntkol 0 264.811 0 248.835
Zivoho 1.776.725 1.739.467 243.713 249.296

5.22 Kukhog Epyaociwv
H avdAuon Tou kUkAou epyactwv Tou Opilou kat Tng Etaipiag yia tnv tp€xouca kat ponyouuevn xpron €xet
WG EENG:

OMIAOZ ETAIPEIA
01/01- 01/01- 01/01- 01/01-
MMood o € 31/12/2007  31/12/2006 31/12/2007 31/12/2006
‘Ecoda arnd ektéAeon OUUBATEWY KATAOKEUNG EPYWV 25.273.035 27.978.938 20.433.750 24.685.450
‘Ecoda amnd eprmopia 38.544.316 28.521.215 33.665.028 26.514.820
‘E00da arnd nwARoeLg mpoidviwv 0 0 0 0
"'E00da ard EMOKEUES Kal AOUTES TIAPOXES UTINPETLOV 175.723 148.435 175.723 139.711
MwAnoelg axpnatou UALKOU Kat Aomav anobepdtwv 10.141 34.717 10.141 34.7117
Zivoho 64.003.215 56.683.305 54.284.642 51.374.697

5.23 AvdAuon EE6dwv avd karnyopia
To kéotog Aettoupyldv Tou Opidou kat Tng Etatpiag katd Tig nuepounvieg 31 AskepBpiou 2007 kat 2006
Slapoppwbnke Onwg paivetal otov napakdtw Tivaka:
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5.24 Aoimd €000 Kai €£0da EKMETAAAEUONG
Talownd é0oda kal €€0da ekueTaAeuong Tou Ouidou kat g Etalpelag, avallovral wg eENgG:

OMIAOZ ETAIPEIA
01/01- 01/01- 01/01- 01/01-

Moot oe € 31/12/2007  31/12/2006 | 31/12/2007 31/12/2006

‘AANAa AeiToupyikd €o0da

Avartipooappoyr A&iag AKviTou mpog emevouan 6.970.909 7.009.091 6.970.909 7.009.091
‘Ecoda and Erudotoelg 1.749 13.703 1.749 13.703
Anolnuwoelg 267.643 103.470
K€pdn Zuvalayuatikwv Alagopwv 300.273 3.911 300.273 3.911
‘Ecoda ano Evoikia 613.982 1.178.628 613.982 1.178.628
ATooBETEG ANEBEVTWY ETIXOPNYNOEWY 23.532 6.685 0 0
Aownd 376.237 301.285 210.264 181.748
‘Ecoda arnd axpnalornonTteg mpopAEYEIg 0 0
Képdn and noAnon nayiov 200 3.000 200 0
Zivoho 8.286.882 8.783.948 8.097.378 8.490.553
AAAa AeiToupyika €€0da

ZNUEG OUVAANAYHATIKOV BLapopwv 0 0
Mn Evoopatwpévol dopot 0 0
MpdpAeyn Eruopalwv Anatmaogwv 0 0
Znud ano nwAnon nayiwv 0 0
Aownd (8.823) 0 (4.166) 0
Notroi pdpol 0 0
Ano{nuwoelg (163.294) 0
Zivoho (8.823) (163.294) (4.166) 0

5.25 Xpnparooikovopiké Kéotog
Taxpnuatoolkovopikd €goda kal éEo0da Tou Opilou kat Tng ETatpiag avaiUovral wg eEAG:

OMIAOE ETAIPEIA
01/01- 01/01- 01/01- 01/01-

Mood oe € 31/12/2007  31/12/2006 | 31/12/2007 31/12/2006

Xpnuparooikovopika ‘Ecoda

-Tpaneqwv 31.054 22.759 5.006 22.759
-Mepiopata 8.674 5.560 8.674 5.560
39.727 28.319 13.680 28.319

Xpnuparooikovopika ‘EEoda

-Tpare{ika ddvela -763.034 -576.357 -591.979 -476.902

- Mpopn6eteg Eyyuntikwv EmatoAwv -89.921 -170.531 -89.921 -170.531

- Xpnuatodotikég Miobwoelg -588.217 -519.741 -543.475 -519.741

- Nond -25.334 -110.092 -25.334 -110.092
-1.466.506 -1.376.721 -1.250.709 -1.277.266

KaBapd Xpnuatooikovopiké KéoTog -1.426.779 -1.348.402 -1.237.029 -1.248.947
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5.26 ®o6pog €I003{ATOG

O ‘Ophog umdkettal oe SLIEAPOPOUG CUVTEAETTEG POPOU ELCOSHATOG AvANOYA HE TNV XWPA TWV EYKATAOTA-
oewv Tou. O ouvTeEAEOTAG POPOU €L0ODATOG OTOV orolo undkettal n Mntpikr Etalpeia yia to 2007 eivat
25%. OL ouVTEAEOTEG POPOU EL0ODUATOG TWV eKpETANeUOEWV eEWTEPLKOU, edikdTEPA Poupavia, Boukya-
pla, Zkéma kat ANBavia eival 16%, 10%, 12% ka1 20% avtioTtotxa.

O avaBar\dpevog gpépog, ou TIPOEKUYE ETIE TWV TIPOTWPLVWY JlaPopwy, EXEL UTIOAOYLOTEl BAoEL TWV POPO-
AOYIKWY OUVTEAEDTWY, TTIOU Ba LloXUouv Katd Tnv epiodo dlakavoviopoU TnG OoPOAOYIKAG arnaitnong 1 uro-
XPEWONG KAl CUUPWVA LIE TOUG POPOAOYIKOUG CUVTEAETTEG TTOU LOXUOUV TNV NUEPOUNVIA TOU LOOAOYLIOOU.

OMIAOZ ETAIPEIA
01/01- 01/01- 01/01- 01/01-
Mood o € 31/12/2007  31/12/2006 31/12/2007 31/12/2006
®4pog £1000MUaTOG 2.979.556 2.379.823 2.342.503 1.893.499
AvaBaA\6pevog popog 2.653.280 805.016 2.308.784 780.546
AlapopES POPOAOYIKOU ENEYXOU 0 0 0 0
Zivoho 5.632.835 3.184.839 4.651.287 2.674.045

5.27 Tapelakég po€g amo ASITOUPYIKEG SpaoTnPIOTNTEG

OMIAOX ETAIPEIA
01/01- 01/01- 01/01- 01/01-

Mood oe € 31/12/2007  31/12/2006 31/12/2007 31/12/2006

Tapelak€g pogg amo ASITOUPYIKES dpaaTnPIOTNTES
Képdn Mepi6dou mpo dopwv 21.861.117 16.768.598 18.802.584 15.502.670
lpooappoyég ora KEpon yia:

AnooBéaelg 1.244.602 1.157.028 1.163.191 948.846
MpoBAEYELQ 77.020 0 76.169 0
2UVANAQYHATIKES DlapopES (159.276) 0 (130.620) 0
AnooBéaoelg emyopnynoewv (23.532) (30.241) 0 0
Avanpooappoyr enevdloewv o€ akivnta (6.970.909) (7.009.091) (6.970.909) (7.009.091)
Ecoda and enevdloelg (8.674) (5.560) (8.674) (5.560)
Képdn/nuieg and nwinon nayiov (200) (3.000) (200) 0
Képdn/(nuieg and ouyyeveig etaipeieg 7.757 3.852 (1.217.101) (600.864)
Képdog arnd andkman etaipeiag 0 (650.225) 0
Motwkoi TokoL kKat ouvagn €00da (31.054) (22.759) (5.006) (22.759)
XpewaTikol TOKoL Kat auvagr £§0da 1.466.506 1.262.189 1.250.709 1.167.174
MetapoAég Kepahaiov kivnong

(AUEnaN) / peiwon aroBepdtwv (142.681) 583.067 (31.523) 1.166.077
(AU&non) / peiwon anarmoewv 1.602.845 (512.722) 3.620.296 161.170
Au&non / (ueiwan) unoypewaewy - TV Tpanelov (2.234.073) 84.498 (2.165.383) (635.104)
Tapelakég pogg amd AEITOUPYIKES dpacTnPIOTNTES 16.689.449 11.625.633 14.383.532 10.672.558
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5.28 Amoppdpnon BuyaTpiKAg eTaipeiag

Tnv 26/10/2007 eykpiBnke n ouyxwveuon Twv Avovipwv Etaipeidv pe apbpd mpwtokoMou K2-
14998/25/10/2007, «I. Khoukivag - |. Admnmag AE» kat tng 100% Buyatpiknq Tng «NET STYLE Eprnopia KaAAu-
VTIKOV-Evupdtwy - Aepuativwv Edwv AEecoudp Avwvupog Eunopikr} Etaipeia» pe anoppdpnon tng deu-
TepNG eTalpeiag and Tnv npwtn, cUpewva pe Tiq arnd 17/09/2007 ano@doelg Twv ALOIKNTIKWV ZUPBOUN®Y Twv
wg Avw eTalpelwy, Twv apbpwv 68-78 Tou N.2190/20, Twv dpbpwv 1-5 Tou N.2166/93 kat Tnv 19362/
05/10/2007 mpd&n Tou ZupBolatoypdpou ABnvwy Mapaokeung Owud lwavvidn. ‘OAa ol cuval\ayég mou
payparonowenkav HeTd v nuepopnvia loohoylopou petaoxnuatiopou 31.3.2007 Aoyiotnkav yia Aoya-
PLaoO TNG anopPoPwoag etalpeiag. MNa okomoUg CUYKPLOWATNTAG KAl TTANPECTEPNG KATavonong napads-
TOUJE TQ AMOTEAETUATA TWV EVOLAUETWY OIKOVOULKWY KataoTdoewv 31.3.2007,30.6.2007,30.9.2007 kat Tng
OUYKPLTIKAG TtePLédou 31.12.2006 wg av n arnoppdPnon eixe npayuarornontei and v apxr) Tou £€Toug.

01/01- 01/01- 01/01- 01/01-
llood oe € 31/12/2006 31/3/2007 30/6/2007 31/9/2007
MwArfoelg 51.381.518 11.314.200 23.645.362 37.430.159
Kdatog NMwAnBéviwvy -30.803.771 -6.135.452 -11.558.850 -19.451.563
Mikto K€pdog 20.577.746 5.178.748 12.086.512 17.978.597
Nowrtd €00da ekpeTaAeuang 8.497.737 172.706 501.428 696.241
‘E€0da O1dBeang -9.758.303 -2.186.987 -4.847.571 -6.908.452
‘E€0da Oloiknong -3.168.915 -604.853 -1.902.470 -2.711.111
Nourtd €€0da ekpeTaAeuang 0 0 -4.166 -4.166
AnoteAéopata ekpeTdAAeuang Mpo dopwv
XpnpatodoTIKWV Kal EMEVOUTIKWY
AnoteAeopaTwy 16.148.266 2.559.614 5.833.733 9.051.109
Xpnuatootkovopiko Kéotog -648.432 -191.567 -585.171 -813.050
KEpdn/ZnuIEG ano ouyYeve(g emXelproeLg 0 101.637 200.183 508.047
Képdog and arndkman ernyxeipnong 0 0 0 0
Képdn mpo edpwv 15.499.834 2.469.684 5.448.746 8.746.106
®dpog el00dnuaTog -2.667.833 -514.126 -1.522.619 -2.175.789
Képon perd ané popoug 12.832.002 1.955.558 3.926.126 6.570.317
Baoika k€pdn ava petoxn (eupw/uetoxn) 0,52 0,08 0,16 0,27

2nuewdvoupe OtL og evoronuévn Bdon ta anoteAéopata tou opilou dev emnpedotnkav Kabwg n
anoppoPwpevn etalpela Atav Buyatplkry oe moocootd 100% Kal evowuatovdtav OTIG EVOTIOUNMEVES
OIKOVOUIKEG KATAOTAOELG e TNV UEB0DO TNG ONIKNAG evortoinong.
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6. MPOZOETEZ NAHPO®OPIEZ KAI AIEYKPINHZEIZ ENI TQN ETHZIQN OIKONOMIKQN
KATAZTAZEQN

6.1 Evdexdpeveg ATaiToeig Kal YITOXPEWOEIG

6.1.1 TIANPOPOPIEG OXETIKA IE EVOEXOUEVEG UTTOXPEWOEIG

Emidikeg Ymo6éaoeig

H etaipeia €xel aokroel evariov Tou MoAupelolq Mpwtodikeiou ABnvwyv (TakTik Aladikacia) Tnv and
05.09.2001 kat pe apBud kardbeong 6942/2001 aywyn KATd avvupung Tparedlkng etapiag yia moodv
389.246,02 €. Metd and dladoxIkES avaBolég éxel tpoadloplobel va oulnmBel v 09.10.08 evw mapdAnAa
yivovtainpootdbeleq eEWDIKATTIKNG eMiAuoNG TNG Slapopdg.

H etaipeia €xel aoknoel evarov Tou MoAupehouq Mpwtodikeiou ABnvwv tv FAK 87626 aywyr) katd I3,
pe Tov oroio gntel To TMood Twv € 964.296,17 eviOKwGg, WG OPEINOUEVO €PYOAAPIKO avTANaypa and tnv
ektéNeon €pyou. Exel oploBel nuepopnvia ouditnongn 17.5.2007. MNatnv (dla anaitnon n etaipeia éxel aokn-
g€l KAl aitnon ao@aloTIKWV JETPWY, N orola poadloplotnke va oulnteiBel Tnv 26.3.2007 oto MovoueAég
MpwTtodikeio ABNvwv, omdTte kal avaBAnenke yia tnv 4.6.2007, ondTe Kal patalwdnke ev'oyel TnG mpoomd-
Belag eEwdIKAOTIKNAG eTiAuoN G TNG SLaPoPdAg.

O avtidikog IBWTNG €éxel avtioTolxa aokrael Tnv anod 18.4.2007 aywyn Tng pe FAK 89554/2007 katd g eTal-
peiag evwruov Tou MoAupeloug Mpwtodikeiou ABnvwv, pe Tnv ormola {ntei to mood Twv 3.027.275,40 eupw wg
anolnpiwon yia BTk aroBeTIkr) {nuia Kat wg XPNUATIKY Ikavortoinon Adyw nbikng BAABNG, n omnola ouln-
Telral Tnv 22.5.2008. ‘Exel eniong aokrioet v and 20.3.2007 aftnon aoc@aAloTIKWV UETPWY EVWTILOV TOU
MovopehoUg Mpwtodikeiou ABnviv pe MAK 68664/2007, pe altnua TNV OUVINENTIKY KATAOXEON TwWV
TIEPLOUCLAKWV OTOolxelwv TNG eTalpeiag pé€xpL Tou mooou Twv 3.500.000 supw KaL TNV anaydpeuaT) EKTIOMoNG
TIEPLOUCLAKWY oTolXelwv NG etalpeiag, H wg dvw attnon €xel mpoadloplobel yia v 4.6.2007, ondte Kal
HaTalwenke v oPel Tng mpoomddelag eEwdIKACTIKNG eMAUONG TNG Slapopdg.

Eniong, ouppwva pe emotoAr Tou NopikoU ZupBoUAou, UNApXoUV aywyEg IBLWTWY evavTiov g etalpeiag
ouvolkoU Ugoug € 1.285.000 repimou.

ZUPPWVA LE TIG EKTIUNOELG TOU VOUIKOU oUBOUAOU upioTavtal loxupd Vopikd emxelpruata nepl anopipewsg
NG CUVTPUTTIKAG MAelOYNPag TwV avwTEPw aywywv.Mepartépw kal n ektiunon g dloiknong g etaipeiag
elvai étin €kBaon Twv napandvw unobeoewv dev Ba enmnpedoeL T ANMOTEAEOUATA TNG.

AVEANEYKTEG POPOAOYIKA XPOEIG
H etaipeia €xel eheyxBel popoloyIkd pEXPL Kat TN xperion 2004.

Xwpa AVEAEYKTEC m
Enwvupia EykardoTaong ®opoloyikég Xproeig

|. KAOYKINAS - I. AATINAS EMMOPIKH-TEXNIKH AE EANAAA 2005-2007
K.A.0. ZYAQYPTIKES EPFASIES EME EANAAA 2005-2007

|. KAOYKINAS - I. AATNAS ENEPTEIAKH AE EANAAA 2003-2007

MHYE KEPAZOBOY A.E EAAAAA 2001-2007

K/= KAM AE-TEAPA ATE EANAAA 2004-2007

K/= KAM AE-ISTOS EME EANAAA 2005-2007

COMPTON HOUSE PROPERTIES LIMITED COMPANY KYMPOx -

COMPTON HOUSE HELLAS (ELC) EANAAA 2004-2007

SYSMEROM COM SRL POYMANIA 2006-2007

KLM BULGARIA EOOD BOYATAPIA 2005-2007

KLMS COM DOOEL SKOMIA 2007

KLSAL LTD AABANIA - (1)
KLSER COMMERCE LTD SEPBIA 2006-2007

KLM TRGOVINA KROATIA KPOATIA 2006-2007

KLSLV D.0.0 SAOBENIA 2006-2007

(1). I5puon 26.6.2007
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6.1.2 MAnpo@opieq OXETIKA pe EVEEXOPEVEG ATIAITHOEIG
Aev upioTavral evdexdueveq anatioelg.

6.1.3 Ygiotaueva gpnpdypara Bapn
Enil akvijTwv NG eTaipeiag upiotaral mpoonuelwoelg onwg avaluovtal otov Katwtépw Mivaka:

“Epropwkn Tpdnela”  453.104

1 Owomedo Aptio kat Owodoprawo  Abrva - “Aunehoknmot Attiknig” emi  Mpoonuelwaoelg Yrodnkng  “E6vikr Tpdmela 336.625
177,10 Ty petd maviwv Kopdtwv.  mg 0dou AoudoBikou Maatép 3. mg 31.1.2002 “Ahoa-Miotewg” 265.444
“Eurobank EFG” 265.444

“Eurtopwkn Tpdrela”  654.483

2 Owomedo Aptio kat Oikodopnoo  Xmdrta, oe B€an “Malapéko” 0.T. Mpoonuelwaoelg Ymodnkng  “E6vikn Tpdmela” 486.236

558,00 T (135) emi mg 0doU Hpakeiou mg 28.2.2002 “A\oa-MNiotewg” 383.419
“Eurobank EFG” 383.419
ZivoAo: 3.228.174

Ma TI§ avwTépw TPOCNUEIWTELG £XoUV KivnBel dladikaoieg dpong autwy, KaBwg Ta dAvela Tou ago-pouv
€xouv eE0PANOel.

6.1.4 Aeopeloelq

KaraokevaaTika ouppoAaia OMINOZ ETAIPEIA

[load o¢ € 31/12/2007 31/12/2006 31/12/2007 31/12/2006
AVEKTEAEQTO UTIONOLTIO EPYWV 18.356.997 12.528.595 17.719.090 6.904.603
EyyunTikéq emaToAEG OMINOZ ETAIPEIA

[load o¢ € 31/12/2007 31/12/2006 31/12/2007 31/12/2006
EYyuntikég emioTOAES Yla €£a0®ANON UTIOXPEWTEWY 2.762.433 2.197.405 2.694.558 2.129.530
EYyuntikég emiotoAég yia e£aopaAon KaAng eKTEAEONS

oupBacewy e TeNdteg 11.794.591 7.340.614 11.726.168 7.307.114
EYYUNTIKEG ETULOTONEG Yla OUPPETOXN O€

01apGpoug dlaywviopoug 3.783.680 510.885 3.783.680 510.885
Zivoho 18.340.704 10.048.904 18.204.406 9.947.529

6.2 ApIOHOG amaoXOAOUHEVOU TIPOCWITIKOU Kal TTAPOXEG
O apBuédg anaoxoAoUpeVOU TIPOOWTIKOU Yia TNV eTalpeia Kat Tov SN0 avaluetal wg eENG:

OMIAOZ ETAIPEIA
31/12/2007 31/12/2006 31/12/2007 31/12/2006
MwoBwrol 451 335 315 273
Huepopiobot 137 102 85 75
Zuivoho 588 437 400 348
OMIAOZ ETAIPEIA
01/01- 01/01- 01/01- 01/01-
lload o¢ € 31/12/2007 31/12/2006 31/12/2007 31/12/2006
MuoBol kat nuepopiobia kat emudopata 6.395.940 5.542.710 5.702.859 4.832.754
‘E€00a KOWWVIKAS a0QANoNg 1.901.808 1.710.977 1.677.695 1.487.858
Ano{nuwoeLg TepUaTIopou urmpeaiag 31.553 42.409 4.735 28.382
Nomég Tapoy€g ae epyalopevous 32.477 30.666 30.585 29.035
MpoBAEWELG anodnuinong MPOCWIKOU 90.152 0 87.706 0
Zivoho 8.451.931 7.326.762 7.503.580 6.378.029

62 | I. KAOYKINAS - 1. AAMMAS AE.



M| ' KAOYKINAZ - I. AAMINAZ ALE.

6.3 EvdoeTaipikég cuvallayEg

AieTaipikég Zuvalhayég 31.12.2007

Ayopég
m KNQEME | TEAPA |ENEPFEIAKH | KEPAZOBO [ 1270z | POYMANIA m BOYATAPIA [ ZEPBIA | AMBANIA | ZYNOAO
146.800 653.000 175.435 126.424 205.495 122.818 90.249 1.520.221
417.989 417.989
TEAPA 0
o
8 0
K=
] KEPAZ0BO 0
c
12102 0
POYMANIA 0
0
BOYATAPIA 0
ZYNOAO 417.989 0 146.800 0 653.000 0 175.435 126.424 205.495 122.818 90.249 1.938.210
Ymoxpéwon

o e | woene | reapnJeneerem ] kepasoso | _iztoz | povmana |_sxoma_[sovaraeia | _seeua | anaaua | svuono |

64.888  1.176.189 170.021 60.000 914.635 24,493  188.992 170.712 122,818  240.249 3.132.997
84.238 84.238
TEAPA
ENEPTEIAKH
KEPAZ0BO
12702
POYMANIA

itnon

Amna

BOYATAPIA

M
=
o

84.238 64.888  1.176.189 170.021 60.000  914.635 24493  188.992  170.712 122.818  240.249 | <PARFEL

EvdoeTtaipikég Zuvalhayég looloyiopou 31.12.2006

| kwae [ knoene | teapn [ eneereiax| Kepazoso | ixtos | povmania | skoma | sovararia] synono_|

253.941 747.541 170.021  1.309.122 278.967  12.520,64 62.568 233.620 3.068.211

KO ENE 144.490 144.490
TEAPA
ENEPTEIAKH
KEPAZO0BO
[3]1)3
POYMANIA

itmon

Anal
o0 O ©0 ©0 0o o o

BO PIA

144.490 253.941 747.541 170.021  1.309.122 278.967  12.520,64 62.568 233.620 3.212.701

EvdoeTaipikéq Zuvalayég AmoteAeopdTwy 31.12.2006

| kwiae [ knoene | _teapn | eneereiaxi| Kepazoso | _izroz | povmania | skoma _|sovaraia] synono_|

[ kamae | 131.649 834.500 198.956  142.026  200.409 1516540
KN ENE 255.500 255.590
TEAPA 0

o

| eneereny 0

3 0
15703 0

:

o ;

:

255.590 0 131649 0 834500 0 198.956  142.026  200.400 | liiaikll
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OL mapox€ég mpog t Aloiknon oe enimedo Ouilou kat Etaipiag avalvovtal wg akoAoudbwg:

) OMIAOE ETAIPEIA

lood oe € 31/12/2007  31/12/2006 31/12/2007 31/12/2006
MigBoi ka1 dAAES BpayunpoBeopes

£PYUOIOKES MAPOXES

Miooi peh@v A.. (obwroi) 169.707 65.447 169.707 65.447
Baoika dleubuvTKA OTEAEXN 199.821 168.768 199.821 168.768
AUOIBEG A.. 360.000 360.000 360.000 360.000
Zivoho 729.529 594.215 729.529 594.215

O anattrjoelg and peAN g Awoiknong otig 31.12.2007 avépyovrat oto 1oad Twv €33.204.

6.4 Képdn ava petoxn OMINOZ ETAIPEIA
01/01- 01/01- 01/01- 01/01-

llood o¢ € 31/12/2007 31/12/2006 31/12/2007 31/12/2006
Képdn petd pdpwv 16.228.281 13.583.760 14.151.297 12.828.625
Képon pera amé pdpoug (1) 16.228.281 13.583.760 14.151.297 12.828.625
Karavepnuéva oe:
Metoxoug TS UNTPLKNAS (2) 15.691.032 13.347.999 14.151.297 12.828.625
Akawwpata peoyneiag 537.249 235.760

16.228.281 13.583.760 14.151.297 12.828.625
ZraBpiopévog apiBuog peToxwv o€ KukAogopia (3) 24.750.288 24.750.288 24.750.288 24.750.288
Baoikad k€pdn avd peToxn (eupw /uetoxn) (2/3) 0,63 0,54 0,57 0,52

O1 pecootabikol aptBuoi petoxwv yia 1o 2006 €xouv avanpooappoobel yia tnv dwpedv €kd00T UETOXWV
Tou €ylve e TV TakTkn Mevikr) Zuvéleuon v 17/5/2007 oe avahoyia 2:10.

6.5 Mépiopa ava pertoxn
To AloiknTiké ZupBoUNo Ba TipoTelvel oTnV €T OLA TAKTIKY Mevikr ZuvEAeuon Twv PETOXWV NG eTalpeiag wg
MEPLOUA TO OUVOANIKO 006 € 6.187.572jToL € 0,25 avd petoxr (xprion 2006 €0,21).

6.6 FeyovoTa perd TNV nuepopnvia Tou loohoyiopou

Aev UTIEPXOUV LETAYEVEDTTEPA TWV OLKOVOULIKWV KATACTACEWVY YEYOVATQ, TA ortola va apopouv eite Tov Ouho
elte nv Etaipia.
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6.7 'ANAeG ONUAVTIKEG MANPOPOPIES

To AlolknTikd ZupBoUAlo TG eTalpeiag katd tnv 29/1/2008 cuvedpiaon Tou ano@doloe:

a) v évap&n g dadikaciag avadlopydvwong Tng KUTPLAKAG etalpeiag pe v enwvupia «COMPTON
HOUSE PROPERTIES LIMITED» kat

B) Tnv évap&n tng dwadikaciag yia v aroppdenon ard Tnv eralpeia TG avwvuung eraipeiag pe v
enwvupuia «COMPTON HOUSE (HELLAS) EMIOPIA MAIAIKON EIAQN & EKMAIAEYTIKQN MAIXNIAIQN
ANQNYMH ETAIPIA» kat Ttov Jlakpttikd Titho «COMPTON HOUSE (HELLAS) A.E.» pe nuepopnvia
LooAoyLopoU petaoxnuatiopou 31.3.2008 kat

Y) ™V évap&n tng dladikaciag Tng andoxiong g TEXVIKAG dpaoTnELdTNTag TG eTAlPE(ag KAl TG EL0POPAg
NG otnv Katd nmocootd 100% Buyatpikn g etaipeia KAG EME clppwva pe ta apbpa tou v. 2166/1993 e
nuepounvia oohoylopol petaoynuatiopou 31.3.2008. O anooxl{Oouevog KAAd0G TNG TEXVIKNIG dpaotn-
pémrag avtinpoowrelel mocootd dvw Tou 30% Tou KUKAOU gpyactwyv Tng Etaipeiag katd tnv teAeutaia
OLKOVOLIIKY] Xprion.

H KA® EIME Bploketal oe dladikacia petaocxnuatiopol oe Avwvuun eTalpeia pe nuepounvia .ooAoylouou
peTtaoxnuatiopou 31.12.2007.

ABrjva, 19/3/2008

O NPOEAPOZ TOY O OIKONOMIKOZ
AIOIKHTIKOY XYMBOYAIOY O ANTINIPOEAPOZ TOY A.2. AIEYOYNTHZ
KAOYKINAZ IQANNHZ NATMTAZ IOANNHX KANTHPOZ MANAIQTHX
AAT. =-366775 A.AT. I1-560148 AA.T. AE- 632783
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Zuvalhayéq pe Zuvdedepéveg ETaipeieg (cUppwva pe 1o dpbpo 2nap.4, Tou N.3016/2002)

Ol nivakeg mou akoAouBouv Tiapouctdlouy TIG SIETALPIKEG TIWANOELG KAl ANAUTAOELG HETAEU ETALPELWY
TIOU OUHETEXOUV OTLG EVOTIOINUEVEG OLKOVOULKEG KATAOTAOELG ToU Opihou Ttou €xouv Tipaypatornom el
otV xenon 2007 (og eupw):

AieTaipikég Zuvalhayéqg 31.12.2007

Ayopég

[k ne_| knoene | reapn [eneereincn| kepazoso | izrox | povmaa | zxona [ sovarapin] seesin | msana | svwono |
e 146.800 653,000 175435 126424 205495 122818 90249 1520221
[ knoene  JATETSS 417.989
0
¢ EEn 0
0
:
i :
:

417.989 0 146800 0 653000 0 175435 126424 205495 122818 9049

Ymoxpéwon

[k ne | knoene | teapn[enepreian| kepazoso | izrox | povmana | skoma [ sovarapin] sesia | msana | svwono |
el 64888 117680 170021 60000 914635 24493 188992  170.712 122818 240249  3.132.907
[ knoene  JETRED 84.238
0
oo :
0
0
EXT '
u

84238 64888 1176180 170021 60000 914635 24493 188992 170712 122818  240.249
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MAnpogopieg dpOpou 10 v.3401/2005

TOMOX
HMEP/NIA | EIAOZ ANAKOINQZHZ ©EMA ANAKOINQZHZ KATAXQPHZHZ

13-Aek-07 Mvwotomnoinon Anégaong ANaynig Mvwotomnoinon Anégaong ANaynig www.klmate.gr
Xpriong AvtAnBévtwv Kepalainv Xpriong AvtAnBévtwv Kepalaiwv www.ase.gr
27-Noe-07 >tolxeia Owovoukwv Kataotdoswv >toixela Owovoukwv Kataotdoewv Bdoet  www.kimate.gr
Bdoelt AAM AN Mntpikng etaipeiag reptddou 01.01-  www.ase.gr
30.09.07- Op6ry enavaAnym
26-Noe-07  Ztoixela Owovopkwv Kataotdoewyv Z1olxela Evoroinpévav OIKOVOUIK®OV www.klmate.gr
Bdoel AAM Kataotdoeswv Bdoel AAM meptddou www.ase.gr
01.01-30.09.07
26-Noe-07 Ztoixela Owovoukwyv Kataotdoewv 2toixela Owovoukwy Kataotdoewv Bdoset  www.kimate.gr
Bdoet AAM AN Mntpknig etalpeiag eptddou 01.01-  www.ase.gr
30.09.07
26-Noe-07  Avakoivwon mepi oxoMaopou Avakoivwon repl oxoAlaopoU owovoukwy  www.kimate.gr
OIKOVOMIKWY / AOYIOTIKWY KATaoTdoewy  KataoTtdoewv neptddou 01.01-30.09.07 www.ase.gr
26-Noe-07  Avakoivwon yla ETIUXELPNMATIKEG EEayopd g etaipeiag Compton House www.kimate.gr
eEeliEelq oy etatpia Properties www.ase.gr
26-Noe-07  Avakoivwon yla ETIXELPNMATIKES EEayopd g etaipeiag Compton House www.kimate.gr
e&eliEelg oy etatpia Properties www.ase.gr
5-Noe-07 Avakoivwon yla ETIXELPNUATIKEG Néo kardotmua Mothercare Aertoupyel www.klmate.gr
eEelifelq oy etatpia otV Zeppia www.ase.gr
31-Okt-07 Avakoivwon AN®V ZnUavTIKOV Avakoivwon oto mhaiolo epapuoyng Twv  www.klmate.gr
eyovotwv dlatd&ewv Tou dpbpou 27, tap. 3 Tou www.ase.gr
N.3556/2007
30-Okt-07 MvwaoTtoroinon dlevépyelag cuvalaywv  Avakoivwon oUUQwva We TIG daTAgelg www.klmate.gr
Tou N.3556/2007 ap.3 (tot) (BB) & 21 www.ase.gr
30-Okt-07 MvwoTomnoinon cuval\aywv Mvwotormoinon cuvaAaywy cupgwva pe  www.kimate.gr
T0 0pb.13 map.1 tou N.3340/2005 and Tov  www.ase.gr
K.Avdpga Kalivwon -Eocwtepikd EAeykT
29-Okt-07 N'vwotomoinon andgacewy yla "EYKPLON TNG OUYXWVEUONG TwV AvwvU- www.kimate.gr
OUpMETOXT O€ dladlkaaieq pwv ETapeidyv, v 26/10/2007 pe apOpd  www.ase.gr
ouyxwveuong, didomaong, eEayopdg, npwTtokOAou K2-14998/25/10/2007, "I.
andéKTNoNG, EKXWPENONG HETOXWV KAoukivag - I. Adnmag AE" kat tng 100%
Buyatpiknrig Tng "NET STYLE"
29-Okt-07 MvwoTomoinon andgacewv ya “Eykplom g ouyxwveuong Twv Avavu- www.kimate.gr
ouppeToxr) oe dladikaoieg pwv Etaipeldyv, v 26/10/2007 pe apOpd  www.ase.gr
ouyxwveuong, didonaong, eEayopdg, npwTtokOAou K2-14998/25/10/2007, "I.
anéKTNoNG, EKXWPENONG HETOXWV Khoukivag - . Adnmag AE" kat Tng 100%
Buyatpikrg Tng "NET STYLE"
12-Okt-07 M'vwotomnoinon and@acewy yla cuppe-  "ZUPMETOXN Me TToo00To 40% otnv www.kimate.gr
Toxn oe dladkaoieq ouyxwveuong, {dpuon g etapiag "ENTEAEIA www.ase.gr
didomnaong, eEayopdg, andktnong, ANQNYMH =YAQOYPTIKH ETAIPIA”
EKXWPNONG LETOXWV
12-Okt-07 Avakoivworn ANV ZNUavTIKOV Zuppetoxry oto Annual Pan European www.kimate.gr

eyovotwv

Small/Mid Cap Conference 2007 mou
Slopyavwvel n Citigroup otig 15
Oktwppiou oto Aovdivo.

www.ase.gr
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TONoz
HMEP/NIA | EIAOZ ANAKOINQZHZ OEMA ANAKOINQZHZ KATAXQPHZHS

12-OkT1-07  Avakoivwon yla emXelpnUaTIKES Zupgpwvia pe v Mothercare UK ylatv ~ www.kimate.gr
eEeliEelg oy etatpia avdrttuén kataotudtwv Early Learning www.ase.gr
Centre oT1q XWpeg TwV Baikaviwv
12-Okt-07  Avakoivwon yla ETXEIPNUATIKEG Evoikiaon kataotiparog Mothercare oty www.klmate.gr
eEelifelq oy etatpia XaAkida www.ase.gr
12-Ok1-07  [vwotomnoinon andépacewy yla Cuppe-  “uppetoxn pe mooootd 40% otny (dpuon  www.kimate.gr
TOXN O€ dladIkaoleq OUYXWVEUONG, g etapiag "ENTEAEIA ANQNYMH www.ase.gr
didonaong, eEayopdg, andktnong, =YAOYPIIKH ETAIPIA”
EKXWPENONG METOXWV
5->en-07 Avakolvwon yla EMXELPNMATIKEG N€o katdotnua g akuoidag COLOURS  www.klmate.gr
eEeli&elg oV eTalpia AND BEAUTY AettoUpynoe otn ZApo. www.ase.gr
27-Auy-07  Ztotxeia Owkovopkwyv Katagtdoeswv 2toixela Owovoukwy Kataotdoewv www.kimate.gr
Bdoel AAM Bdoel AAIN Mntpikiig etalpeiag meplddou  www.ase.gr
01.01-30.06.07
27-Auy-07  Ztotxela Owovoukwv Kataotdoewv >tolxeia Evoromnuévwv OIKOVOUIKWOV www.kimate.gr
Bdoet AAT Kataotdoewv Bdoet AAM nepiédou www.ase.gr
01.01-30.06.07
23-Auy-07  Avakoivwon repi oxoAlaopou ZXOALaOoUOG AnMOTEAETUATWY TOU A www.klmate.gr
OLKOVOUIKWV / AOYLOTIKWV Kataotdoewv  eEaurjvou 2007 www.ase.gr
1-Auy-07 Avakolvwon yla ETXELPNMATIKEG Néa Epya 7.488.866 supw yla Tnv www.kimate.gr
eEelifelq oy etatpia Etaipeia I. Khoukivag-l. Adnnag www.ase.gr
31-louN-07  Nvwotomnoinon MetaBoArq MNocootou MN'vwoToroinon petaBoArg mocootou www.kimate.gr
Metdxwv Elonyuévng Etaipiag Sikawpdtwy Yripou Tng Capital Research  www.ase.gr
and Management Company arnd 5,6994%
og 5,9918%.
6-louN-07 MvwaoToroinon Zuval\aywv MvwoToroinon ouvalaywv cuppwva pe  www.klmate.gr
70 apB.13 map.1 tou N.3340/2005 and Tov www.ase.gr
K.Aoukd Zmevtl{apn
6-louN-07 MvwoToroinon Zuval\aywyv M'vwotoroinon cuvalaywv ocuppwva pe  www.kimate.gr
70 apB.13 map.1 tou N.3340/2005 and Tov www.ase.gr
K.lwdavvn Adrnna
6-louN-07 MvwoTtoroinon Zuvalaywv M'vwotoroinon cuvalaywv ouppwva pe  www.kimate.gr
70 apB.13 map.1 Tou N.3340/2005 and Tov www.ase.gr
K.lwdvvn Khoukiva
3-loun-07 Mvwotoroinon Zuvalaywv MNvwoTtoroinon ouvalaywv cuppwva e www.klmate.gr
T0 0pb.13 map.1 tou N.3340/2005 and Tov www.ase.gr
K.NikéAaog AvdpikOTIOUAOG
3-louA-07 MvwaoToroinon Zuval\aywv MvwoTtoroinon ouvalaywv cuppwva e www.klmate.gr
70 apB.13 map.1 tou N.3340/2005 and Tov www.ase.gr
K.NikdAaog AvdpIkOTIOUAOG
18-louv-07  Mvwotoroinon MetaBoArig Mocootou M'vwotoroinon petaBoArq noocootou www.kimate.gr
Metdxwv Elonyuévng Etaipiag Sikawpdtwy Yriou Tng Morgan Stanley  www.ase.gr
oe 4,244% and 6,810% .
15-louv-07  Au&nomn MetoxikoU kepahaiou pe Augnon Metoxikou kepalaiou pe www.kimate.gr

KEPAAQLOTIOMOM AMOBEUATIKWY KAl
dlavour) dwpedv PLETOXWV

KEPAAQLOTIOMOT AMOBEUATIKWY KAl
dlavour) dwpedv HETOXWV

www.ase.gr
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TONoz
HMEP/NIA | EIAOZ ANAKOINQZHZ OEMA ANAKOINQZHZ KATAXQPHZHS

15-louv-07  Au&non MetoxikoU kepahaiou pe Au&non MetoxikoU kepahaiou pe www.klmate.gr
KEPANALOTIOMOT AMOBEUATIKWY KAl KEPAAQLOTIOMOT AMOBEUATIKWY Kal www.ase.gr
Stavopr| dwpedv HETOXWV Slavour| dwpedv PHETOXWV
15-louv-07  Au&non MetoxikoU kepaAaiou pe Augnon MetoxikoU kepahaiou pe www.kimate.gr
KEPANALOTIOMOT AMOBEUATIKWY KAl KEPAAQLOTIOMOT AMOBEUATIKWY Kal www.ase.gr
dlavour] dwPeAV HETOXWV dlavour] dwpPeAV HETOXWV
15-louv-07  Amokorr Aikauwpatog oe augnon Arnokorr Alkaiwparog oe alugnon www.kimate.gr
peToxikoU Kepalaiou pe dlavour| peToxikoU kepaAaiou pe dlavour dwpedv  www.ase.gr
dwpedv & anokomnn JIKAWIATOG & arokorr) dIKawUaTog Pepiopatog
pepioparog /Evapgn danpayudreuong  /Evapgn dlampaypdteuonsg vEwv dwpedv
VEWV BWPEAV UETOXWV METOXWV
11-louv-07  Avakoivwon ANV ZnUavTiKov ‘Evturo tou dpbpou 4, Tou N.3401/2005-  www.kimate.gr
eyovétwv MvwoTtoroinon Tng eTapeiag ya myv www.ase.gr
au&non Tou PETOXIKOU Kepahaiou kal Tnv
dlavour] dwPeAV HETOXWV.
8-louv-07 IM'vwoTtoroinon Zuval\aywv Mvwotoroinon ouvalaywv cupgwva pe  www.kimate.gr
T0 apB.13 map.1 Tou N.3340/2005 ané Tov  www.ase.gr
K.lwdvvn Khoukiva
8-louv-07 M'vwoTtormoinon Zuvalaywv MNvwotoroinon cuvalaywv cuppwva pe  www.klmate.gr
T0 apb.13 map.1 Tou N.3340/2005 aré Tov  www.ase.gr
K.Aoukd Zmevt{dpn
8-louv-07 MN'vwoTtoroinon Zuvalaywv MNvwotoroinon cuvalaywv cuppwva e  www.klmate.gr
T0 aph.13 map.1 Tou N.3340/2005 artd Tov  www.ase.gr
K.lwdavvn Adrma
8-louv-07 MNvwotoroinon MetaBoArg Mooootou Mvwotoroinon oupewva e to dpbpo 282  www.kimate.gr
Metdxwv Elonypévng Etaipiag Tou Kavoviopou tou X.A. kat Tig dlatd&elg  www.ase.gr
Tou N.A.51/1992 .
4-louv-07 M'vwoTtoroinon Zuval\aywv Mvwotoroinon ouvalaywv cupgwva pe  www.kimate.gr
T0 apB.13 map.1 Tou N.3340/2005 ard Tov  www.ase.gr
K.Aoukd Zmevt{dpn
31-Mai-07  EmuBeBaiwon - Aleukpivrioelg ermi 2e andvtnon tng andé 31/05/2007 www.kimate.gr
dnuooteupdTwv €MIOTOAN} TOUu Xpnuatiotnpiou ABnvav www.ase.gr
21-Mai-07  Mvwotomnoinon ZuvaA\aywv Mvwotoroinon ouvalaywv cupgwva pe  www.kimate.gr
T0 apB.13 map.1 Tou N.3340/2005 ané Tov  www.ase.gr
K.Zmevt{dpn Aoukd
21-Mai-07  N'vwotomnoinon Zuvahkaywv MNvwotoroinon cuvalaywv cuppwva e www.klmate.gr
T0 aph.13 map.1 Tou N.3340/2005 aré Tov  www.ase.gr
K.Khoukiva lwdvvn
21-Mai-07  Avakoivwaon yia emXeLenUaTIKES N€o "Epyo 2.000.000 gupw yta TNV www.kimate.gr
eEeli€elg oy eTapia Etaipeia I. Khoukivag-l. Adrmag A.E.- www.ase.gr
Opbn enavdnyn
21-Mai-07  Avakoivwon yia emiXeLEnUaTIKES N€o "Epyo 2.000.000 eupw yta TNV www.klmate.gr
eEeliEelg omnv etaipia Etaipeia I. Khoukivag-l. Adrnnag A.E. www.ase.gr
18-Mai-07  MNvwotomnoinon Zuvalhaywv Mvwotoroinon ouvalaywv cupgwva pe  www.kimate.gr
T0 apB.13 map.1 Tou N.3340/2005 ard Tov  www.ase.gr
K.Zmevt{dpn Aoukd
17-Mai-07  M'vwotomnoinon andépaong yla v IMNvwotoroinon andeaong ya v ayopd  www.kimate.gr

ayopd 1wV HETOXWV

1Olwv PHETOXWV

www.ase.gr
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TONoz
HMEP/NIA | EIAOZ ANAKOINQZHZ OEMA ANAKOINQZHZ KATAXQPHZHS

17-Mai-07 Anopdoelg Mevikrg ZuvEAeUoNg Anogdoelg Mevikrg ZUVEAEUONG TNG www.klmate.gr
17/05/2007 www.ase.gr
17-Mai-07 Anopdoelg Mevikng Zuvéleuong Anopdoelg Mevikig Zuvéheuong NG www.kimate.gr
17/05/2007 www.ase.gr
17-Mai-07 M'vwoTtomoinom anokorr|q Sikawuatog  MvwoToTmoinom anokorr|q SIKAWHUATOG www.klmate.gr
pepioparog / mMANpwuAG Heplopatog pepiopatog / MANpwuAg pepiopatog www.ase.gr
17-Mai-07 >tolxeia Owovoukwv Kataotdoewv 2Tolxela Evoroinuévwv OkOVOUIKWOV www.kimate.gr
Bdoet AAM Katraotdoewv Bdoel AAIN mieptddou www.ase.gr
01.01-31.03.07
17-Mai-07 >toixeia Owovoukwv Kataotdoswv 2Tolxela Owovoulkwv Kataotdoewv www.klmate.gr
Bdoel AAM Bdoel AAIN Mntpiknig etaipeiag rmeptddou  www.ase.gr
01.01-31.03.07
17-Mai-07 Avakoivwon ANV ZnUAvTIKOV ZXONAOWNOG anoTEAETUATWY TOU A www.klmate.gr
eyovotwv TPWrvou 2007 www.ase.gr
14-Mai-07 Mvwotomnoinon MetaBoArg Mooootou IMN'vwotoroinon and tnv Morgan Stanley www.kimate.gr
Metdxwv Elonyuévng Etaipiag ooooToU cuppeToxng 9,308% tng ota www.ase.gr
Sikawpata Yrigou Tng etalpeiag Uppwva
pe To dpBpo 282 Tou Kavoviopou Tou
X.A. kat Tig datdgelg tou M.A.51/1992.-
Opbny enavdinyn
14-Mai-07 MNvwotomnoinon MetaBoArq NMooootou MN'vwotornoinon and tnv Morgan Stanley www.kimate.gr
Metdxwv Elonyuévng Etaipiag nooootoU ouppeToxng 9,308% Tng ota www.ase.gr
dlkaiwpata Pripou g etalpeiag
olpgpwva pe To apBpo 282 Tou
KavoviopoU tou X.A. kat Tig dlatdEelg Tou
M.A.51/1992.
9-Mai-07 MvwoTtormoinon Zuvalaywy Mvwotoroinon ouvalaywv cupewva pe  www.kimate.gr
T0 0p6.13 map.1 tou N.3340/2005 ard Tov  www.ase.gr
K.Zrevt{dpn Aoukd
9-Mai-07 MvwoTtomoinom Zuvalaywv Mvwotormoinon ouvalaywv cupewva pe  www.kimate.gr
10 apB.13 map.1 tou N.3340/2005 and Tov.  www.ase.gr
k.Adrmnag lwdvvng
9-Mai-07 MNvwoTtomoinomn Zuvalaywy M'vwotonoinon ouvalaywv cupgwva pe  www.kimate.gr
T0 0p6.13 map.1 Tou N.3340/2005 ardé Tov www.ase.gr
K.K\oukivag lwdvvng
8-Mai-07 MvwoTtomoinomn Zuvalaywy MNvwotoroinon ocuvalaywv ocuppwva pe  www.kimate.gr
T0 0p6.13 map.1 tou N.3340/2005 ard Tov  www.ase.gr
K.Zmevt{dpn Aoukd
4-Mai-07 Avakoivwon yla ETIXELPNATIKEG NE€o €pyo 3.683.005,01eupw www.klmate.gr
eEelifelq oy etaipia www.ase.gr
13-Anp-07 MNvwoTtormoinomn Zuvalaywy MvwoTormoinon ouvalaywv CUPG®WVA Pe
T0 0p6.13 map.1 tou N.3340/2005 and tov
k.Adnmag lwdvvng
13-Amnp-07 MvwoTtormoinon Zuvalaywy Mvwotormoinon cuvaAaywv cupewva pe  www.kimate.gr

T0 0p6.13 map.1 Tou N.3340/2005 and tov
K.Zrevt{dpn Aoukd

www.ase.gr
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TONoz
HMEP/NIA | EIAOZ ANAKOINQZHZ OEMA ANAKOINQZHZ KATAXQPHZHS

12-Anp-07  Mpoavayyehia Meviknig Zuvéhedong MpoavayyeAia Mevikng Zuvéelong www.kimate.gr
12-Anp-07  Tvwotoroinon anépacewy yia "Mapoxn EEoucioddtnong yia tn ZUvtaén
ouppeToxr) oe dladikaoieq 2xedlou ZUuBaong Zuyxwveuong g
ouyxwveuong, didonaong, e€ayopdg, "IQANNHZ KAOYKINAZ -IQANNHZ
anoéKTNoNG, EKXWPENONG HETOXWV ANAMMNAZ TEXNIKH KAl EMIMOPIKH ANQ-
NYMH ETAIPEIA™ kat Tng katd 100%
BuyaTpPIKAG TNG AVWVUHNG eTalpelag Ue
v enwvupia "NET STYLE"
12-Anp-07  Mpoavayyehia Mevikrg Zuvélelong Mpoavayyehia Mevikrq Zuvélelong www.kimate.gr
12-Anp-07  Avakoivwon yla ETIXELPNMATIKEG N€o Katdotnua Mothercare otov Alo www.kimate.gr
e&elEelg oy etatpia www.ase.gr
4-Anp-07 M'vwoToroinomn Zuvalhaywv MvwoTomoinon ouval\aywv cuppwva pe  www.kimate.gr
T0 apB.13 map.1 tou N.3340/2005 and Tov www.ase.gr
K.Zmevt{apn Aoukd
4-Anp-07 >totxela Owovoukwy Kataotdoswv 2toixela Evorompuévwv OlKoVOUKWY www.kimate.gr
Bdoel AAT Kataotdoeswv Bdoel AAIN xpriong 2006-  www.ase.gr
Opbn) enavainyn
4-Anp-07 >totxela Owovoukwv Kataotdoewv Ztowxela Owovoukwv Kataotdoewv Baost  www.kimate.gr
Bdoel AAM AN Mntpiknq eTaipeiag xpriong 2006- www.ase.gr
Opbn enavdAnyn
4-Anp-07 Avakoivwon ANV ZNUavTIKOV Mvwotoroinon ya Tig dlopbwoelg mou www.kimate.gr
leyovéTtwv gywvav otig Okovouikég Kataotdoelg Tng  www.ase.gr
Xprong 2006, ota otolxela katdotaong
TAULAKWY pOowWV Xprong 2005 kat 2006.
30-Map-07  Avakoivwon AN®V ZnUavTKOV MvwoTomoinon OXeTIKA e Ta atolxela www.kimate.gr
leyovétwv KATAOTAONG TAMAKWY POwV xpriong 2005  www.ase.gr
kal 2006 kat Ta pdobeTa oToLxela Kat
TIANPoPopieg mou dnpoacteldnkav TNV
15.3.2007.
29-Map-07  Avakoivwon Yla ETIXELPNUATIKEG NEA EPIA 10.000.000 € www.klmate.gr
eEeliEelg oy eTatpia www.ase.gr
15-Map-07  Avakoivwon miivaka Aldfeong Avakoivwon tiivaka Aldbeong www.klmate.gr
AvTAnBgvTwy Kepahaiwv AvtAnBgvTwv Kepahainv www.ase.gr
15-Map-07  ZToixela Owovouikwy Kataotdoewv >tolxeia Evoroinuévav OIKOVOUIKWY www.klmate.gr
Bdoel AAT Katraotdoewv Bdoel AAIM xprjong 2006- www.ase.gr
Opbn enavdAnyn
15-Map-07  ZToixeia Owovoulkwv Kartaotdoewv ZTolxeia Owovoulkwv Kataotdoewv Bdoet www.kimate.gr
Bdoetl AAM AN Mntpiknig eTaipeiag xpriong 2006- www.ase.gr
Op6n enavdnyn
15-Map-07  Avakoivwon mepl oxoAaouou Avakoivwon Tiepl oxoAlaoou www.klmate.gr
OLKOVOMIKWV / NOYLOTIKWOV KATAOTACEWY  OLKOVOMIKOVKATAOTACEWY Xpriong 2006 www.ase.gr
14-Map-07  Avakoivwon mivaka AldBeong Avakoivwon mivaka AiédBeong www.klmate.gr
AvTAnBévtwv Kepahaiwv AvTAnBéviwv Kepahaiwv www.ase.gr
14-Map-07  Ztoixela Owovouikwv Kataotdoewv Zrolxeia Evoroinuévav OIKOVOUIKWY www.klmate.gr
Bdoet AAM Kataotdoswv Bdoet AAIM xpriong 2006 www.ase.gr
14-Map-07  ZToixeia Owovopikwv Kataotdoewv Ztoixela Owovoukwv Kataotdoswv Ba- www.kimate.gr

Bdoel AAIN

oel AN Mntpikng etaipeiag xpriong 2006

www.ase.gr

ETHZIO AEATIO XPHXHX

71



ETHZIO AEATIO XPHZHZ 2007

AiaBecipotnta OIKOVOMIKOV KATAGTACERV

O Etjoieg Oikovopikég Kataotdoeig tng Etaipeiag oe evomoinuévn kar pn fdon, n ExBeon EAéyxou tou Opkwtou

EAeyktou Aoyiot kai n ‘ExkBeon Aiaxeipiong tou AloikntikoU Xuppouliou eival kataxwpnuéveg oto diadiktuo otn
Si1euBuvon www.kimate.gr

T2 | 1. KAOYKINAS - I. ANAMMAS AE.






I. KAOYKINAZ - I. AAMNAZ A.T.E.
MNaoTtép 3, 11521 A6Rva
TnA. 210 6451591

www.kimate.gr




